ple-se return to:
PEOPLES BANK SB R v‘f‘\" .

9204 COLUMBIA AVE ‘%Il PRI S
MUNSTER, IN 46321 ‘ o
2002 063921 2007 JuL 17 £ 893
3 RGNS canitoe
> Loan #: 0260018644 Rk CBRDER
é g_____/'/ [Space Above This Line For Recording Data]
DB
@ £ MORTGAG E
-
wi -% (OPEN END CREDIT * FUTURE ADV ANCES ARE SECURED BY THIS MORTGAGE)
o
E ‘;: THIS MORTGAGE ( Security Instrurrent”) is givenon July 5, 2002
o« OThe rrorigagor is Raymond L Webb and Nancy R Webb, husband and wife
O O hose address is 1504 SHADY LN, SCHERERVILLE, IN 46375
O ¢ Borrower"). This Security instrurrent is given to PEOPLES BANK SB ,
= whichis organized and existing under the taws of the State of Indiana , andwhose address is
9204 COLUMBIA AVE, MUNSTER, IN 46321
(" Lencer"). Borrower has entered into a Home Equity Line of Credit loan ¢ Contract")
, uncer the terrrs of which Borrower ey, from tirre to time, obtain

with Lender as of the 5th  day of July, 2002
advances not to exceed, at any tine, a principal arrourt
Fifty Thousand Dollars And No Cents

Dollars (US. $ 50,000.00

equal to the Credit Limit of

(" Credit Lirrit"). Any party interested in the details related to Lender's continuing obligation to rreke advances

to Borrower is advised to consult directly with Lender. This Security Instrurrent secures to Lender: (a)the repayrvent of the debt under the Contract, with

interest, including future advances, and all renewals, extensions-and rrodifications of the Contract; (©) the payrrent of all other suns, with interest,
strurrent; and () the performance of Borrower's covenarts and agreeents under this

advanced under paragraph 5 to protect the security of this Sectrity In
Security instrurrent and the Contract. For this purpose; Borrower does hereby ortgage, grant and COTNEY to Lender, the following described property
LAKE County, |\ndiana:

jocated in

Q282545

LOT 50 IN ELM RIDGE ADDITION, UNIT 1, TO THE TOWN OF SCHERERVlLLE ,AS PER PLAT THEREOF, RECORDED IN PLAT

BOOK 63 PAGE 26, IN THE OFFICE OF THE RECORDER OF LAKE COUNTY, INDIANA
/

which has the address of 1504 SHADY LN SCHERERVILLE
Indiana 46375 C‘ Proper‘ty ACki'ESS" ),,

[Zip Code]
TOGETHER WITH all the improverrents NOW or hereafter erected on the property, and all easerents, appurtenances, and fixtures now of hereafter a
part of the property. Al replacerrents and additions shall also be covered by this Security instrurrent. Al of the foregoing is referred to in this Security

Instrurrent as the " Property.’
96, 1998, 1599 Compliance Systems. Inc.
800-968-8522 Fax 616—956—1868
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7. -Condemnation. The proceeds of any aw ard or claimfor darreges, direct or consecuential, in connection W ithany conderrnation of other taking of
any part of the Property, of for corveyance in lieu of condermation, aré hereby assigned and shall be paid 10 Lender.

in the evert of a total taking of the Property, the proceeds shall be applied to the surrs secured by this Security Instrurrent, whether or not then due.
with any excess paid to Borrower. 0 the event of 2 partial taking of the Property in which the fair rrerket value of the Property irrrediately pefore the
taking is equal to or greater than the arrourt of the surrs secured py this Secunty Instrurent irrediately pefore the taking, uniess Borrower ad Lender
otherwise agree inwriting, the sur® secured by this Security Instrurrent shall be reduced by the arrount of the proceeds rrultiptied by the fol\ow'\ngfraction:
(a) the total armount of the surs secured irrrediately betore the taking, divided by ® the fair rrerket value of the Property inrrediately pefore the taking.
Any balance shall be paid to Borrower. Inthe event of @ partial taking of the Property iNW hich the fair rrarket value of the Property imrredately pefore the
taking is 1ess than the arrourt of the surrs secured imrrediately pefore the taking, uniess Borrower and Lencer otherwise agree inwriting of uniess app\icab\e
{aw otherwise provides, the proceeds shall be appliedto the sur's secured by this Security Instrurent whether of not the surTs aré then due.

f the Property is abandoned by Borrower, of if, after notice by Lender to Borrow er that the condenmor offers to make an award or settle a claimfor
darreges, Borrow er fails to respond t0 Lender within 30 days after the date the notice is given, Lender is authorized to coltect and apply the proceeds, at its
option, either to restoration of repair of the Property of to the sus secured by this Security instrurrert, w hether or not then due.

Urless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or postpone the due date of the
payIrents due undler the Contract or chang® the anrourt of such payents.

8. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the tirre for payrent of rrodification of arrortization of the suns
secured by this Security {nstrurrent granted py Lender to any successor in interest of Borrower shall not operate 10 release the liability of the original
Borrower of Borrower's successors in interest. Lender shall not be required 10 COMYENCe p’oceedlngs against any quccessor in interest or refuse to extend
tirre for payrrent of otherwise nrocity arrortization of the surrs secured by this Security Instrurrent by reason of any derrand rrade by the original Borrow er
or Borrower's quccessors in interest. Ay forbearance py Lender in exercising any right or renredy shall notheaw aiver of or preclude the exercise of any
right of rerredy.

9. Successors and Assigns Bound; Joint and Several Liability; Co-signers. The covenants and agreerents of this Security {nstrurrent shall
pind and penefit the SUCCEsSors arcl assigns of Lenceer and Borrow er, subject 0 the provisions of paragraph 14. Borrower's covenarts and agreerents shall
be joint and several. Any Borrower who co-signs this Security Instrurrent put has no personal fiability under the Contract: (@is co-signing this Security
instrurent only to rortgage, grant and corvey that Borrow &r's interest in the Property ynder the tems of this Security {nstrurrent; (b) is not personally
obligated to pay the surrs securec: by this Security {nstrument; and () agrees that Lender and any other Borrower ey agree to extend, rrodifys forbear of
rreke any accormodations W ith regard to the terms of this Security Ipstrurrent of the Contract W ithout that Borrow er's consert.

10. Loan Charges. if the loan secured by this)Security instrurrent, is subject to @ 1aw which sets raximum loan charges, and that law is finally
irterpreted so that the interest or other joan charges collected or 1O pe collectedin connectionw ith the loan exceed the perrritted lirvits, then. (@) any such
charge shall be recuced by the arrount necessary t0 reduce the charge to the pem'itted timit; and (®) any sunrs already collected from Borrower which
exceeded perrritted lirvits will be refunded to Borrow er. Lender mMay choose toTrake this refund By fecucing the principal owed under the Cortract or by
rreking a direct payrrent to Borrovier. if @ refund reduces principal, the reduction will be treatedas @ partial prepaymem under the Cortract.

11. Notices. Any notice to Borrower providedfor in this Security Instrurvent shall be given by delivering it oF py meiling it by first class reil unless
applicable law requires use of another rrethod. The notice shall be directed to the Property Address or any other address Borrow er designates by notice to
Lender. Ay notice to Lender shall pe given by first class il 1o Lender's address stated herein of any other adcress Lender designates by notice to
Borrower. ANy notice proviced for in this Security Instrurrent shall be deerred to have peen given to Borrower or Lender when given as proviced in this

paragraph-

12. Governing Law; Severability. This Security instrurrent shall be governed by federal law and the law of the jurisdiction inwhichthe Property is
jocated. In the event that any provision Of clause of this Security Instrurrent or the Contract cortlicts with applicable faw, such conttict shall not affect
other provisions of this Security instrurrent or the Contract which can be given effect without the cortlicting provision. To this end the provisions of this
Security Instrurrent andthe Contract are declared to e severable.

13. Borrow er's Copy. Bormow er shall be givenoné corfonTed copy of this Security Instrurrent.

14. Transfer of the Property of a Beneficial \nterest in Borrow er. If allorany part of the Property or any interest initis sold or transterred (Of
it a beneficial interest in Borrower is soid of transterred and Borrower is not a natural person) without Lender's prior written consert, Lender may, at its
option, recuire irredate payrent in full of all surTs secured by this Security \nstrurrent.How ever, this option shall not be exercised Dy Lender if exercise is
proh'\bited py tederal taw as of the date of this Security fnstrurrent.

it Lender exercises this option, Lender shall gve Borrower notice of acceleration. The notice shall provide @ period of not less than 30 days from the
date the notice is delivered of rreiled within which Borrower rrust pay all sums secured by this Security instrurrent. 1f gorrower fails to pay these Sun®
prior to the expiration of this period, Lender may irvoke any rerredies pern’itted by this Security |nstrurrent W ithout further notice or derrand on Borrow er.

© copyright Compliance Systems, inc. 1993, 1996, 1998, 1999 compliance Systems. inc.
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nts cortained in this Security Instrurvent.

s to the terms and covenal

BY SIGNING BELOW, Borrower accepts and agree

Witnesses:

-

LAKE County Ss:

, before e, the undersigned, 2

STATEOF INDIANA
and

Onthis 5th day of July, 2002
‘ LAKE County, personally appeared

Notary Public in andfor
Raymond L Webb an

acknow ledged the execution

n?gndfoff icial seal.

husband and wife

d Nancy R Webb,
instrurrent.

of the foregoing |

N\

After recordng retum to:

YLVIA MAGALLANEZ
Notary Public

My m@@%@w‘m 58, 2009

Thnsmstrlu/rrﬁpt was prepa-eo’fry”; SYLVIA MAGALLANEZ

AT A Nk : PECPLES BANK SB
YDIAY A County of Residence - Lake 9204 COLUMBIA AVE
' MUNSTER, IN 46321

Campliance Systems, inc.
800-968- 8522 Fax 616" .956-1868
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