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LN #43103200-54672 REAL ESTATE MORTGAGE
SRB/SCH/MSS/SPM (With Future Advance Clause)

1. DATE AND PARTIES. The date of this Mortgage (Security Instrument) is ...... JULY . 10,..2002.. ... . .
The parties and their addresses are:

MORTGAGOR:
ROGER D. HOOGEWERF REBECCA A. HOOGEWERF
HUSBAND WIFE
6901 W. 108TH AVE. 6901 W. 108TH AVE.
CROWN POINT, IN 46307 CROWN POINT, IN 46307

LJIf checked, refer to the attached Addendum incorporated herein, for additional Mortgagors, their
signatures and acknowledgments.
LENDER: i)
SAND RIDGE BRANK
ORGANIZED AND EXISTING UNDER THE LAWS OF THE STATE OF INDIANA
P.O. BOX 598
SCHERERVILLE, IN-*4¢3%5

2. CONVEYANCE. For good and valuable consideration, the receipt and suffigienicy of which is acknowledged,
and to secure the Secured Debt (defined below) and“Mortgagor’s performance under this Security Instrument,
Mortgagor grants, bargains, conveys, mortgages and warrants to lender the following described property:
PARCEL, I: THE SOUTH 60 FEET OF LOT 5 IN CLINE AVENUE ADDITION, IN THE TOWN OF

)
SCHERERVILIE, AS PER PLAT THEREOF, RECORDED IN PLAT BOOK 35 PAGE 91, IN THE OFFICE
OF THE RECORDER OF LAKE COUNTY, INDIANA.

PARCEL II: IOT 1, EXCEPT THE WEST 5 FEET THEREOF IN LINCOLN PARKWAY ACRES, AS PER
PLAT THEREOF, RECORDED IN PLAT BOOK! 23, PAGE 57, IN THE OFFICE OF THE RECORDER OF
LAKE COUNTY, INDIANA.

The property is located in TAKE..............o. AL oo
(County)
512 CLINE AVENUE . .. ... . , SCHERERVILLE, , Indiana ...... 46375,
(Address) (City) (ZIP Code)

Together with all rights, easements, appurtenances, royalties, mineral rights, oil and gas rights, crops, timber,
all diversion payments or third party payments made to crop producers, all water and riparian rights, wells,
ditches, reservoirs, and water stock and all existing and Iﬁture improvements, structures, fixtures, and
replacements that may now, or at any time in‘the future, be part of the real estate described above (all referred
to as "Property").

3. MAXIMUM OBLIGATION LIMIT. The total principal amount sectured by this Security Instrument at any
one time shall not exceed $ 150,000,090 ...~ - This limitation of amount does not
include interest and other fees and charges validly made pursuant to this Security Instrument. Also, this

security and to perform any of the covenants contained in this Security Instrument.
4. SECURED DEBT AND FUTURE ADVANCES. The term "Secured Debt" is defined as follows:

A. Debt incurred under the terms of all promissory note(s), contract(s), guaranty(s) or other evidence of
debt described below and all their extensions, renewals, modifications or substitutions. (When
referencing the debts below it is suggested that you include iteris such as borrowers’ names, note
amounts, interest rates, maturity dates, etc. ) '

INDIANA - AGRICULTURAL/COMMERCIAL MORTGAGE (NOT FOR FNMA, FHLMC, FHA OR VA USE, AND NOT FOR CONSUMER PURPOSES) fpage 1 of 6/

ExBerty ©1394 gankers Systems, Inc., t. Cloud, MN Form AG/CO-MTG-IN 5/8/2001

9%

Y51 2 f



L00Z/8/S NI-DLN-0J/DV Wiod NW 'Pno1d 13§ "aul ‘swoishg Sijueg v661 0 SEITDST

19 jo g abed)

“Juasu0d uanlim Jotid s I19pud]
oy Auxadold Syl apratpgns Jo uonnred jou [[eys 10523110 1USWNISU] AIINOSS ST Aq pojeaId 183131l
A1ndas 2y 01 103[Qns pawiaap aq [tm A1adoid reuosiad jo Juewaoe[dal Yong ‘eoUBIqUINIUD I3YO 10 EER) ]
A111n03s ‘01ASP UONUAIRI 3N fue woiy a1 ‘Kiradoxd reuosiad peoeldar oy 01 anfeA Ul [enba 1589 1B fxadoad
jeuosiad Iayi0 ynm paoejdal st f1adoid [euosiod yons el pap1aoid ‘21910sQ0 10 UIOM W09 ey Aiadold
a1 jo wed e Suistadwod f11adoxd feuosiad jo swait daowl O} WSu oy sey 103eSUOW e 1dooxs U3SUOD
uonum 1oud S J9pud  MOYIM Paldlfe A[[e11218W 10 PAYSHOUISP ‘PIAOUIDL 3G [[IA f11ado1g oy jo uoniod oN
-K11ado1g a1y 01 a8ewep 10 $SO[ Kue Jo pue ‘103830 jsureSe suonoe pue ‘SWIed
‘sSu1paadoid ‘spuewsap [[e JO I9pUIT Aniou [[im 10383UON "IUISUOO uonuim Joud s J5pusa  InoyIM JUSIASED
10 JUBUIOAOD BATIDLIISAI “osuddl] Aue ul o8ueyp Aue juiad jou [[ia 10SeS1I0 JUSSUOD UMM 1o1d s J10pud]
ot aSueyo AT[EIUEISQNS 10U [[iM 35N pue Aouednodo Y} JO SINJEU dU) JBL) sa913e 103eS1OIN "sosse1d pue
SPaaMm SNOIXOU JO 331§ fiuradoid auyy dedy TIIm 108eS10N K11adold ay) JO UOLERIOLISSP 10 “qusuriedur ‘a1sem
Aue mof[e 10 JIWLOD 10U [[BYS 103eS1I0J “ATessaoou A[qeuoseal dIe 1ey) snedal f[e oyew pue uonIpuod pood
ur Auadord oy daoy (A 108e31ON NOLLOIJSNI ANV SNOLLVYALTV ‘NOLLIONOD ALIHdOUd
“paysties SI1q3(] PIINd3S Ayl [hun SaSIjouRly pUeR SAUIBU
apel) ‘aureu Junsixa Si oAa1asa1d [[1m pue Swed 1310 Aue asn 10U [[Im pue Jou S30p 103eS1I0JA] JUSSUO0D
uonum Joud § JOpUd INOYIAL oUEd SnondYy 10 dpen Idyo Aue pasn jou sey pue sIeak udl Ise|
Syl UIM SUTeU St pagueyd 10U SBY 10505110y ‘19pu 01 JunlIM Ul pasO[ostp Asnotaaid ueyy 19W10 D
‘fousFe [RIUSWUIIA0T 10 1IN0OD
J0 13pi0 10 ‘ME] JO uoistaoxd Aue 2JBJOIA 10U [[IM DUE ‘feaoxdde [eIuoWuIaA0T A1esSa0aU [[B PIAIOAL
oARY ‘pazuIOINE A[Np U3q dAY 108110\ Jo 1omod au uIyiim aJe 143d paIndag Ayl AQ PadudIPIAD
suonesIqo ay} pue 108e3110 Aq juswnnsuj AIINosg s Jo soueur1ojiad pue KISAI[Ep ‘UONNOIXS SUL q
-sorezado 105eT1ION HOIYM UT 18]S YOrd Ul OS op 01 paytenb st ‘arqeotdde
se ‘pue pIJINPUOd Furaq Mou Se SSOUISNQySH UO ALied 0) pue f1ado1g 2y umo o1 Ajjoyine pue 1amod
a1 sey 105eSHIOW "ssouIsnq S1O0usUETl 103210 UITYM (Ut sSIeIS [[e, Ul Surpuels pood ul sl 10883110
‘uoneziuedio Io uoteiodiodur Jo 1EIS s 1038310 Ul SUNSIXd ATpieA pue paziuedio Anp st 108310 'V
‘SurpurisinONsUlewial 1g8(IPANIAS Y ST SuQ] SB JnuUOD [[BYS YOIYM suoneuasardal
pue sonueliem JFuimol[o} 2u) 1opua 01 Sayew 103eS1T0]A ‘(WoneziuesIo Ioyo 10 uone1odiod & se yans)
uosiad [eineu e ey 10110 QUL S) 305251101A: 1 ¢ SNOLLY INASHUIEA ANV SALINVIIVA ALLLNA
quaWINIISU] A1INd3s syl
JO 21ep A JO SB ME] £q panqiyoid'st 1 JiSuotienyss sAOqe 2l wiuawked-puewap J0U fewl 19pua ‘I19AOMOH
Amud
zeqius 30 uonerodiod e JO 32018 SunoA a1 Jo 1uad1ad ¢g eyy 210w JO diysiaumo ul sFueyd e St AIdYL D
-KInuo Ieqiuais 1o diysioused e JO SISQUISLL JO FAquinu IO Amuap! 2y 191019 U1 25UeYd € ST aYL d
‘pa11gjsuel) 10 p[os St 105e§110JA UT 1S219)UI [EIAUq V °V
;31 JuswAed SjeIpauIt PUELISP fewl Topuo] ‘(uOnRZIUESZIO 19110 JO uone10d1od e se yons) uosiad
[eanjeu € ueyl 1o Aus ue st 1032510 J1 “HOOVOLIONW THL NI ISTYAINI NV 40 JHASNVIL
*paseaal S JUSWNNSU] A1moes s1yi pue [y ut pred s1 199 PaIN3S
sy} [nun 109Jj9 Ul uiewiol [[EYS pue f119do1g a1 YA UnI f[BYS 1UBUIA0O SIULL ‘aiqeorjdde se ‘(166 W'd'D 1)
mey [e10pa} Aq pasodulr SUONILISII 1) 01 199(qns ST WYBu SIYL -f112do1q a2yl Jo sfes 10 Igjsuen $oURIQUINIOUD
‘ual] Kue ‘jo uoneald oyl i0j 10enuod I0 ‘Jo uoneard ay uodn ajqesed pue onp Ajejeipsunul aq Ol 192

paInoog 341 JO 3ouB[Eq AIMUS AU A1e[oap ‘uondo sy gy AU JopUSTT IONVEGINNONT O ATVS NO dnd -

*K1i1adoid ay
oaoxdwr 10 urejuTew 0] S[eLIvNeW 10 IOGE| £1ddns oym senied jsureSe aABY Aewl 105985110 SOSUJIP 10 SWIE]d
‘siyu Aue ‘1opuay Aq paisanbal se ‘I9pus -0 uSisse 01 soa1ge 10828110 Juownnsu] ANINodg sty JO Ul
o 1redurr pnom Jeyl SWe[ fue jsureSe A1zadoiq ay) 01 SN puojep [iiM 103ed110]A “JuowiAed s, 1038110
Surouaprad $1d1aodl 3yl pue 2np 218 SUNOUIE {yons 18yl $a010u [[e JO sardoo 1apua 01 sptaoid o) 108eS1I0N
annbax Aewt JSPUST NP UM fi1adoig ay) 01 SunE[al $a31eUo 1910 pue ‘SINIIN ‘Siudl punois ‘siuawied

oSBa] ‘SAOUBIQUINOUS ‘SUSI[ ‘SJUSLISSISSE ‘soxe] /jje . Aed s 108510 “HTLLL ISNIVOV SWIVTIO *

Juasuoo uaniza Iotid s ISpUST JNOIA JUSWNOOP uat] a1 AQ paInda3s JUSUIS2I5R
10 210U AUB ISpUN SIOUBAPE d1mIry AUe ysonbai 01 1ou ‘0 UOISUIXA 10 uonedyipow fue mofe 01 10N "D
“19p[OY AU} WO} SIAII 105831I0JA] 18U} SIO1IOU AUE JOPUST O} JSAI[SP Apdwoid o], "4
“$JuBUSA0D [[& i A[durod 10 wiroj1ad 03 pue anp USYM sjuowiAed e ayew 01, 'V
‘590158 1058310 ‘K11adold Ay} UO FOUBIGUINDUD 10 1s9193u1 A111nd9s 1o1id € pajeald 1ey JUAWNOOP U] 910

10 juswaalfe ALINdas ‘)snIl Jo psap a3ediow 1oyio Aue 0] piesal YA ‘SLSHULLNI ALRINDAS dOondd

“P10931 JO SIOUBIQUINOUS 10} 1daoxa ‘pazaquinousun st A11adoid Sy JeY) SHUBLIEM os[e 103e31I0 “A1xadoid oud
jueiiem pue ageSuour [ds ‘£aau0d ‘ureSieq ‘yueld o3 Jysu Yy sey pue JuswInISu] A1INoaS S1Y £Q PakaAuod

21p1Sd o) JO pazies A[nime 3q [[1m 10 S 1032510 ey sjuelem 10SeSOWN “HLILLL 40 AINVIUVA °

‘Jusmnnsuj A1INo3g I pue 1ga( paindag aui Jo SULId) 91 )M 30UBpIOdJE
ur pue anp uIym pred 2q [[iM 193  PaINd3§ W 1opun sjuouiked [re ey soa18e 105edi10] ‘SINANWAVI
‘UO[SSIOSal JO
W11 oy Jo 3010U PaIMbal Kue aa18 0) s[Ie} Iopua JI 1Gap I9UI0 £ue 2I1n29s 10U [[1A JUSWNNSU] AIINdSS su{ L
“JUAWINISU] A11INJ3S S} JO SULIS) Ay Iapun
19pud] Aq paiinoul sasuadxo pue PIdUBApE SuIns Isylo Aue pue anfea s} pue f11odoxg o Sunosjord
astmIaylo 1o Suiazesard ‘Surnsur 10§ JSpUS] £q pa1noul sasuadxa pue padueApe swns [euonippe IV 'd
‘19pua] pue 105eSHOW UsIMIq JusIaa1de
Junoooe 1sodap Aue 01 Fulie[al SYBIPISA0 103 SOUI[IQRI] ‘01 PajIWI] 10U Inq ‘urpnpoul ‘me| 4q ponqryoxd
10U JUAIXa Ayl 0} ‘OsiIe Ioje] ABUI IO ISIXO MOU oIym ‘JOpPUdT 01 SIMO 103eSuop suonesngo v D
*Suntim oreredss e ut o1 pao1ge 2q 1SN JUSUNITUILIOD YINS Auy
-Junowre AUe Ul SIOUBAPE IO SUBO[ dIMny IO [EUONIPPE oYU 0} JUSUNIUWIWIOD B )MmNSU0D [[EYS jusSWInIISuJ
A11noag S1y) ul SUIION “JUSWIISU] ANINoag ST JO S1EP YY) UO 3petll JI SE paInoas are sUONESIqO 21Ny
1510 PU® SIOULADE IMINJ [y "PIOUBADE 39 104 j0u Aewr 11ed IO [[B YSNOY) USAS JUSINLSU] A11Ino9s siy
£q painoss a1e suonesiqo SImny 1210 puE SooueApE 2IMNY [V "SI0 pue 1035110\ 210W 10 U0 Aue
10 ‘108eS1I0N 210w 10 duo Aue £q paimoul IO 03 USATS 2IB JEy) SUONESIQO 1My pue SaoURApE 2IMINY
[[B 21003 [[1M JUSWINIISU] AInoag Sty Jery) sad1de 108831107l yoBS “JUSWnNSU] AIINO3S St sugts uosiod
5UO URY) JIOW J] "PIOUSIYAI A[[eaty10ads si juswnnsu] A1Ndag Sty 10U 10 1oty Judwnnsuy A1In09S
SIY) 19)jB PIINOAXI 10 MOU SunsIxd 1qap JO S0UIPIAd 1O IO ‘fiuerens ‘joenUOD ‘90U K1osstwold Aue
19pun 19pus] 01 103e31ON JO suoneS§1jqo d1mny 1Yo 10 70323110\ 01 19pUST WO} SAOUBAPE 1Ny [IV "4

KA

11

‘01

\>




Lender or Lender’s agents may,

Lender’s option, enter the Property at any reasonable time for the purpose

at
of ipsp_ecting the Property. Lender shall give Mortgagor notice at the time of or before an inspection
specifying a reasonable purpose .for' the inspection. Any inspg:ction of the Property shall be entirely for

bl

Instrument. If any construction on the Property is discontinued or not carried on in a reasonable manner,

§ security interest in the Property, including completion

14. ASSIGNMENT OF LEASES AND RENTS. Mortgagor grants, bargains, conveys and warrants to Lender as
additional security all the right, title and interest in and to any and all:

A.

B.

Existing or future leases, subleases, licenses, guaranties and any other written or verbal agreements for
the use and occupancy of any portion of the Property, including any extensions, renewals, modifications
Or substitutions of such agreements (ali referred tc as "Leases").

Rents, issues and profits (all referred to as "Rents"), including but not limited to security deposits,

real estate taxes, other applicable taxes, insurance premium contributions, liquidated damages following
default, cancellation premiums, "loss of rents" insurance, guest receipts, revenues, royalties, proceeds,
bonuses, accounts, contract rights, general intangibles, and all rights and claims which Mortgagor may
have that in any way pertain to or are on account of the use or occupancy of the whole or any part of the
Property.

In the event any item listed as Leases or Rents is determined to be personal property, this Security Instrument
will also be regarded as a security agreement.

Mortgagor will promptly provide Lender with true and correct copies of all existing and future Leases.
Mortgagor may collect, receive, enjoy and use the Rents so long as Mortgagor is not in default. Mortgagor
will not collect in advance any Rents due in future lease periods, unless Mortgagor first obtains Lender’s
written consent. Upon default, Mortgagor willsreceive any Rents in trust for Lender and Mortgagor will not
commingle the Rents with any other funds. Any amounts collected shall be applied at Lender’s discretion to
payments on the Secured Debtas therein providedy toy costsyof: mandping. the Property, including, but not
limited to, all taxes, 4SSesSments, insurance premiums, Tepairs, ‘and commissions to rental agents, and to any
other necessary related expenses including Lender’s attorneys’ fees and.court €osts.

Mortgagor acknowledges that'¢His assignment- is immediately effective between the parties to this assignment

Mortgagor’s bankruptcy proceedings.

Mortgagor warrants that no default exists under. the Leases or any applicable landlord law. Mortgagor also
agrees to maintain, and to require the tenants fo comply ‘with, the Leases and any applicable law. Mortgagor
will promptly notify Lender of any noncompliance. If Mortgagor neglects or refuses to enforce compliance
with the terms of the Leases, then Lender may, at Lender’s option, enforce compliance. Mortgagor will obtain
Lender’s written authorization before Mortgagor consents to sublet, modify, cancel, or otherwise alter the
Leases, to accept the surrender of the Property covered by such Leases (unless the Leases so require), or to

preserve the Property, Lender does not assume or become liable for its maintenance, depreciation, or other
losses or damages, except those due-to Lender’s gross negligence or-intentional torts. Otherwise, Mortgagor
will hold Lender harmless and indemnify Lender for any and all liability, loss or damage that Lender may
incur as a consequence of the assignment under this section.

15. LEASEHOLDS; CONDOMINIUMS; PLANNED UNIT DEVELOPMENTS. Mortgagor agrees to comply
with the provisions of any lease if this Security Instrument is on a leasehold. If the Property includes a unit in
a condominium or a planned unit development, Mortgagor will perform all of Mortgagor’s duties under the
covenants, by-laws, or regulations of the condominium or planned unit development.

16. DEFAULT. Mortgagor will be in default if any of the following occur:

A.
B.

C.

D.

Any party obligated on the Secured Debt fails to make payment when due;

A breach of any term or covenant in this Security Instrument or any other document executed for the
purpose of creating, securing or guarantying the Secured Debt;

The making or furnishing of any verbal or written representation, statement or warranty to Lender that
is false or incorrect in any material respect by Mortgagor or any person or entity obligated on the
Secured Debt;

The death, dissolution, or insolvency of, appointment of a receiver for, or application of any debtor
relief law to, Mortgagor or any other person or entity obligated on the Secured Debt;

Property is impaired;

. A material adverse change in Mortgagor’s business including ownership, management, and financial

conditions, which Lender in its opinion believes impairs the value of the Property or repayment of the
Secured Debt; or

- Any loan proceeds are used for a purpose that will contribute to excessive erosion of highly erodible

land or to the conversion of wetlands to produce an agricultural commodity, as further explained in 7
C.F.R. Part 1940, Subpart G, Exhibit M.

fpage 3 of 6}
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L. Notwithstanding any of the language contained in this Security Instrument to the contrary, the terms of
this section shall survive any foreclosure or satisfaction of this Security Instrument regardless of any
passage of title to Lender or any disposition by Lender of any or all of the Property. Any claims and
defenses to the contrary are hereby waived.

20. CONDEMNATION. Mortgagor will give Lender prompt notice of any pending or threatened action, by
private or public entities to purchase or take any or all of the Property through condemnation, eminent
domain, or any other means. Mortgagor authorizes Lender to intervene in Mortgagor’s name in any of the
above described actions or claims. Mortgagor assigns to Lender the proceeds of any award or claim for
damages connected with a condemnation or other taking of all or any part of the Property. Such proceeds shall
be considered payments and will be applied as provided in this Security Instrument. This assignment of
proceeds is subject to the terms of any prior mortgage, deed of trust, security agreement or other lien
document.

21.INSURANCE. Mortgagor agrees to maintain insurance as follows:

A. Mortgagor shall keep the Property insured against loss by fire, flood, theft and other hazards and risks

reasonably associated with the Property due to its type and location. This insurance shall be maintained
in the amounts and for the pericds that Lender requires. The insurance carrier providing the insurance
shall be chosen by Mortgagor subject to Lender’s approval, which shall not be unreasonably withheld. If
Mortgagor fails to maintain the co’terage described above, Lender may, at Lender’s option, obtain
coverage to protect Lender’s rights in the Property according to the terms of this Security Instrument.
All insurance policies and renewals shall be acceptable to Lender and shall include a standard "mortgage
clause” and, where applicable, "loss payee clause." Mortgagor shall immediately notify Lender of
cancellation or termination of the insurance. Lender shall have the right to hold the policies and
renewals. If Lender requires, Mortgagor shall immediately give to Lender all receipts of paid premiums
and renewal notices. Upon loss, Mortgagor shall give immediate notice to the insurance carrier and
Lender. Lender may make proof of loss if not made immediately by Mortgagor.
Unless otherwise agreed in writing, - all-insurance proceeds shall be applied to restoration or repair of the
Property or to the Secured Debt, whether or not then due, at Lender’s option. Any application of
proceeds to principal shall nogextend or postpone the "due date of scheduled payment nor change the
amount of any payment.  Any'excess-will be paid" to the Mortgagor. If the Property is acquired by
Lender, Mortgagor’s right to any insurance-policies-and proceeds resulting from damage to the Property
before the acquisition shall pass to Lender to' the extent offthe Secured Debt immediately before the
acquisition.

B. Mortgagor agrees to maintain comprehensive general liability 'insurance naming Lender as an additional
insured in an amount acceptable. to Lender,-insuring oagainst | claims arising from any accident or
occurrence in or on the Property.

C. Mortgagor agrees to maintain rental loss or business interruption insurance, as required by Lender, in an
amount equal to at least coverage of one year’s debt service, and required escrow account deposits (if
agreed to separately in writing), under a form of policy acceptabie to Lender.

22.ESCROW FOR TAXES AND INSURANCE. Unless otherwise provided in a separate agreement, Mortgagor
will not be required to pay to Lender funds for taxes and insurance in escrow.

23.FINANCIAL REPORTS AND ADDITIONAL DOCUMENTS. Mortgagor will provide to Lender upon
request, any financial statement or information Lender may deem reasonably necessary. Mortgagor agrees to
sign, deliver, and file any additional documents or certifications that Lender may consider necessary to
perfect, continue, and preserve Mortgagor’s obligations under this Security Instrument and Lender’s lien status
on the Property.

24.JOINT AND INDIVIDUAL LIABILITY; CO-SIGNERS; SUCCESSORS AND ASSIGNS BOUND. All
duties under this Security Instrument are Joint and individual. If Mortgagor signs this Security Instrument but
does not sign an evidence of debt, Mortgagor does so only to mortgage Mortgagor’s interest in the Property to
secure payment of the Secured Debt and Mortgagor does not agree to be personally liable on the Secured
Debt. If this Security Instrument secures a guaranty between Lender and Mortgagor, Mortgagor agrees to
waive any rights that may prevent Lender from bringing any action or claim against Mortgagor or any party
indebted under the obligation. These rights may include, but are not limited to, any anti-deficiency or
one-action laws. Mortgagor agrees that Lender and any party to this Security Instrument may extend, modify
or make any change in the terms of this Security Instrument or any evidence of debt without Mortgagor’s
consent. Such a change will not release Mortgagor from the terms of this Security Instrument. The duties and
benefits of this Security Instrument shall bind and benefit the successors and assigns of Mortgagor and Lender.

25.APPLICABLE LAW; SEVERABILITY; INTERPRETATION. This Security Instrument is governed by the
laws of the jurisdiction in which Lender is located, except to the extent otherwise required by the laws of the
Jurisdiction where the Property is located. This Security Instrument is complete and fully integrated. This
Security Instrument may not be amended or modified by oral agreement. Any section in this Security
Instrument, attachments, or any agreement related to the Secured Debt that conflicts with applicable law wiil
not be effective, unless that law expressly or impliedly permits the variations by written agreement. If any
section of this Security Instrument cannot be enforced according to its terms, that section will be severed and
will not affect the enforceability of the remainder of this Security Instrument. Whenever used, the singular
shall include the plural and the plural the singular. The captions and headings of the sections of this Security
Instrument are for convenience only and are not to be used to interpret or define the terms of this Security
Instrument. Time is of the essence in this Security Instrument.

26.NOTICE. Unless otherwise required by law, any notice shall be given by delivering it or by mailing it by first
class mail to the appropriate party’s address on page 1 of this Security Instrument, or to any other address
designated in writing. Notice to one mortgagor will be deemed to be notice to all mortgagors.

27.WAIVERS. Except to the extent prohibited by law, Mortgagor waives and releases any and all rights and
remedies Mortgagor may now have or acquire in the future relating to redemption, reinstatement, and the
marshalling of liens and assets. Mortgagor waives all rights of valuation and appraisement.
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