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MORTGAGE

DEFINITIONS

Words used in multiple sections of-this document are defined below and other words are defined in Sections
3,11, 13, 18, 20 and 21. Certain rules fegarding the usage of wotds used in this document are also provided

in Section 16.
(A) "Security Instrument". means this document, which is dated July 3, 2002
together with all Riders to this docutnent.

®) "Bon@" is
JAMESI SEY and DENISE RAMSEY Husband and Wife

Borrower is the mortgagor under this Security Instrument.

INDIANA -Single Family- Fannie Mae/Freddie  Mac UNIFORM INSTRUMENT Form 3015 1/01
@ -6(N) (©00s) ’ .
Page 1®of 15 Initials: %_ 77[6{ '/,/] -60 s
VMP MORTGAGE FORMS - (800)521-7291 IND IANA TITLF NF,T‘JV(}R}& ‘ ; 4
495 NORTH MAIN 2223 1184

CROWN POINT, 1M-46307

s

o it



‘C’i

®
L0/l S10€ wJiod St j0 z abey (s000) (N1)o- €T
2 D ’2 % )SIB!I!UI

P3sn sy “Iopew 1oalqus swres oy suroAof jey uonemSer 1o UONB[SIZI] JOSSA0ONS IO [RUOLIPPE Aue 1o
‘aum 01 Jwm woly papuste aq JySnu Lap se (00S€ 1ed "'d’D +7) X uonendoy ‘wonem3al Funuswoydwr
sI pue ("bas 19 109z wonoss ‘s 1) PV $9INP3%0IJ USWIMES SeISH [e9Y 9P suedw , VISAY, (O)
“Juswnnsu] AJLINosg ST JO ¢ UONDAS Iapun sjunowre Aue (1) snyd ‘a10N

a1 19pun 1sarayur pue fedrounsd (1) 1oy anp junoure Panpayos Arrem3ar oy suesw |, Juswikeg Jporsdg,, (N)
"ueo 2yl

‘U0 1mejap 10 ‘Jo juswAeduou s IsureSe Iopue] Sunosjord aoueinsuwr sweaw yddueansuy agedion, (W)
"Auradosd auy jo wonpuos

10/pUE SnjeA 3yl “0} SB SUOISSIIO 10 ‘JO SUONERIUSSAIdaISTUE (AT) 1O ‘UOLBRUWAPUOD JO MAI[ UI IJUBAIAUOCD (TIT)
tfi1adoig st jo 1red Lue 10 1e JO Juryel 19410 10 uoONEUWISPUOD (1T) K1adoig a1 ‘Jo uononnsap 1o ‘0 9Fewep
(1) 110y (¢ ©ON3S W PaquIdSIP $9FRISA0D BT Topun pred spasooid souemnsw weyy 1opo) Aped pinp Aue
Aq pred sps33oo1d 10 ‘sofeurep jo preme ‘uawsres ‘uonesuadwos Aue suesw uSP3IV01J SNOUR[RISIIA, ('T)
'€ UONI9S UI PIQLISSIP 318 1BT) SWA SSOU) SUBSW ,,SWIA)] MOJIISH,, ()

"SI3JSURI} SSNOYSULILS[O PIJBWIOINE PUB ‘SISJSUEN) SIM ‘auoydas) 4q parenIut s1aysuen ‘suonoesuern

SUIYOEW I9[3) pajewone ‘s1ojsuen  S[es-jo-jutod ‘o] payuny jou s Nq ‘Sepn[oul UL} YINS JUNoIde
UE IPSIS 10 J1Gap 0} UONMISUI [EIOUBUY B SZLIOYINE IO JONISUI ‘I9PIO0 0) e os ade) anoudew 10 ‘1andwos
‘Jusmmnsut oroyds[e) ‘TeUILIS) S[UONSe Ue yInoxy pajenmut st gomym “Juatmnsut soded epnuis 10 “yyerp
“Yoay> £q parewrSLio uonoesuen e uey Ioyo ‘SpUry Jo I9jsuexn; AUe SUBOW ,JOJSUBL], SpUn,| monNH, (P
"UONEZIIRS IO IR[IUIS JO UONRIJOSSE

SISUMOIWOY ‘UONEIJOSSe  WNIUNUOPUOY._ e _AQq Auadoig S} 10 Jomoliog uo pssodunm ore jey sofreyo
190 PUB SIUSWISSISSE “509) “Sanp [[& SUESUI) | SJUIUSSISSY |PUB ‘33 “son(y uoneossy Apunuwuwo)y, ()
“suordo rerorpnf spqereadde-uou

‘Teay aqeondde [re se qom st (B[Joloan Bl aaey Jeq}) §I9pI0 PUE SO[ILI SANRNSIUTUPE PUB SIIUBUIPIO
‘suonengal ‘samuels [200] pue IE)s ‘[e12pa) s[qeorjdde Surjjonuoo [ suesw JMeT oqeonddy,, (H)

[4gr0ads] (s)19m0 ] 1Ry owked Apjoamig [ 1Py VA
1opry ATured - [ ] 1opry Juewdojoaa( up) pauuelg ] 1apry uoojreg
19pry SWOH puodas [ 19PHY WNIUMOPUOD) [T7]  19PRY 1wy Slqusnipy [ |

‘[=1qearidde se xoq yoauo] Jamorrog £q pamooxs 3q 0} a1e SIApRY

Suimor(oy sy, “1emoriog Aq painoaxa are Je1) JUSTUILISU] AJINOSS SIYY O} SISPLY [[e Suea LSIPpR,, (D)

Jsa13put snid “JuStnysu] ANINaS ST ISpuUn anp SUINS [[e pue ‘910N 91 I3pun anp

$a8reys are] pue safreyd juowkedord Lue ‘Isarayut snjd ‘910N o) Aq PIdUSPIAD 1GAp AP SULSW JUBOT, ()

. Kxadoig

S W sYSry Jo Iojsuel], Suwipeay oy Iopun M0[3g paquIosap st jey Auredord sy sueswn | Apadoig, ()

: 2€0ZT ‘T 3ISNBUY i rorer jou [Tty Ut 399p atp Aed 03 pue sjuswkeg

d1poLIad remn3ar i 3qop sty Aed o) pestword ser amoIog 1sa19yun snyd ( 00°008 8% $°sn)
s1e[OQ 00T/00 ¥ GHYANNH IHOIZ ANVSNOHI IHOIFE AINO4

ISPUST SOMO J9MOLIOg TR} SIJEIS SION YL

gooz ‘g Lrnp Pa1ep pue Jomoirog Aq pausts sjou Arossturoxd oy suesw 330N, ()

AWSWNDSU] AJLUNOSS s1yy Iopun 995 eSiiow oy 1 Iopuar|

PSTO9 TI “NEISTHOISEM ‘¥ID d¥0D MOO¥MISEM T s ssorppe s 10puo

JO sme[ oy Iopun Fumsixa pue paziuedio

SIONITII 40 HILVLIS HHIL uoT3e10d700 e s 19pU]

SADTAYES TVIDNUNIL INVYO St Jopuar,, (O)




in this Security Instrument, "RESPA" refers to all requirements and restrictions that are imposed in regard to a
"federally related mortgage loan" even if the Loan does not qualify as a "federally related mortgage loan”
under RESPA.

(P) "Successor in Interest of Borrower" means any party that has taken title to the Property, whether or not
that party has assumed Borrower’s obligations under the Note and/or this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i) the repayment of the Loan, and all renewals, extensions and
modifications of the Note; and (ii) the performance of Borrower’s covenants and agreements under this
Security Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and
convey to Lender and Lender’s successors and assigns, the following described property located in the
[Type of Recording Jurisdiction]

County
of Lake [Name of Recording Jurisdiction] :

PLEASE ATTACH

Parcel ID Number: 263201760004 which currently has the address of
918 MICHIGAN AVE, [Street]
HAMMOND [City] , Indiana = 46324 [Zip Code]

("Property Address"):

TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements,
appurtenances, and fixtures now or hereafter a part of the property. All replacements and additions shall also
be covered by this Security Instrument. All of the foregoing is referred to in this Security Instrument as the
"Property."”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has
the right to mortgage, grant and convey the.Property and that the Property is unencumbered, except for
encumbrances of record. Borrower warrants and will defend generally the title to the Property against all
claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT ‘combines uniform covenants for national use and non-uniform
covenants with limited variations by jurisdiction to constitute a uniform security instrument covering real

property .
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(c) premiums for any and all insurance required by Lender under Section 5; and (d) Mortgage Insurance
premiums, if any, or any sums payable by Borrower to Lender in lieu of the payment of Mortgage Insurance
premiums in accordance with the provisions of Section 10. These items are called "Escrow Items.” At
origination or at any time during the term of the Loan, Lender may require that Community Association
Dues, Fees, and Assessments, if any, be escrowed by Borrower, and such dues, fees and assessments shall be
an Escrow Item. Borrower shall promptly furnish to Lender all notices of amounts to be paid under this
Section. Borrower shall pay Lender the Funds for Escrow Items unless Lender waives Borrower’s obligation
to pay the Funds for any or all Escrow Items. Lender may waive Borrower’s obligation to pay to Lender
Funds for any or all Escrow Items at any time. Any such waiver may only be in writing. In the event of such
waiver, Borrower shall pay directly, when and where payable, the amounts due for any Escrow Items for
which payment of Funds has been waived by Lender and, if Lender requires, shall furnish to Lender receipts
evidencing such payment within such time period as Lender may require. Borrower’s obligation to make such
payments and to provide receipts shall for all purposes be deemed to be a covenant and agreement contained
in this Security Instrument, as the phrase "covenant and agreement" is used in Section 9. If Borrower is
obligated to pay Escrow Items directly, pursuant to a waiver, and Borrower fails to pay the amount due for an
Escrow Item, Lender may exercise its rights under Section 9 and pay such amount and Borrower shall then be
obligated under Section 9 to repay to Lender any such amount. Lender may revoke the waiver as to any or all
Escrow ltems at any time by a notice given in accordance with Section 15 and, upon such revocation,
Borrower shall pay to Lender all Funds, and in such amounts, that are then required under this Section 3.

Lender may, at any time, collect and hold Funds in an amount (a) sufficient to permit Lender to apply
the Funds at the time specified under RESPA, and (b) not to exceed the maximum amount a lender can
require under RESPA. Lender shall estimate jthe:amount of Funds due on the basis of current data and
reasonable estimates of expenditures of future Escrow Items or otherwise in accordance with Applicable Law.

The Funds shall be held inan instittion whose deposits are insured by a federal agency, instrumentality,
or entity (including Lender, if Lender is an institution whose deposits are so insured) or in any Federal Home
Loan Bank. Lender shall ‘apply the) Funds 'to ‘pay ‘the' Escrow /Items no ‘Taterthan the time specified under
RESPA. Lender shall not chatge Bomrowen for holding jand .applying .the Funds, annually analyzing the
escrow account, or verifying the Escrow Items, unless Lender pays Borrower interest on the Funds and
Applicable Law permits Lender to make such a charge. Unless an agreement is made in writing or Applicable
Law requires interest to be paid on the Funds, Lender shall not be required to pay Borrower any interest or
earnings on the Funds. Borrower and Lender can agree in writing, however, that interest shall be paid on the
Funds. Lender shall give to Borrower, without charge, an annual accounting of the Funds as required by
RESPA.

If there is a surplus of Funds held in escrow, as defined under RESPA, Lender shall account to
Borrower for the excess funds in accordance with RESPA. If there is a shortage of Funds held in escrow, as
defined under RESPA, Lender shall notify Borrower as required by RESPA, and Borrower shall pay to
Lender the amount necessary to make up the shortage in'accordance with RESPA, but in no more than 12
monthly payments. If there is a deficiency of Funds held in escrow, as defined under RESPA, Lender shall
notify Borrower as required by RESPA, and Borrower shall pay to Lender the amount necessary to make up
the deficiency in accordance with RESPA, but in no more than 12 monthly payments.

Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly refund to
Borrower any Funds held by Lender.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines, and impositions
attributable to the Property which can attain priority over this Security Instrument, leasehold payments or

Initials%_@

% -6(IN) (0005) Page 5 of 15 Form 3015 1/01



)

@,
L0/l SLOE wiog 51 10 9 ebeg s000) (N1)o- €D

@%swmuv

pue 3[qIsea) AJ[esrwouods st aredar 10 woneioisal ap ji ‘Aadorg A jo sredar Io uonelosax o) porjdde
9q [leys ‘19puy] Aq paxmbar sem Soueinsu FurA[Iopun Sy Jou 10 IYIAYM ‘spasdold soueInsur Aue ‘umm
Ul 30138 SSIMIO JOMOIIOg PUB 19pUS] sSAup) ‘Iomorrog Aq Apdwoid spewr jou Ji ssof jo jooxd ayyewr
Aew 19pUST "IOPUY] PUE ISLLIRD SoUeINSUI 3y 0} dnou jdword SIS [[eys Jomo110g ‘SSO[ JO JUIAD AP U]
-934ed sso| [euonippe ue se Jo/pue 3aFeSlIow se Iopuy Sweu
Ileys pue asnef> sFeduow prepuers v apnpour [reys Aorjod yons ‘Aroedoid oy Jo uononnssp 1o ‘o) aSeurep
10j ‘J9pu] AQq pannbai 9sIMISO 10U ‘9FLISA00 SOUBINSUT JO ULIO) AUR SUTRIQO IOMOLIOE J[ “SIONOU [EMIUSI
pue swnruaid pred jo s1d19031 [[e 19pua] 01 dA13 Apduwrord [reys iomortog ‘sexmbal ISpua Jf “SIEIYNIAD
Jemaual pue saforjod oy ploy 03 JYSLI oY) SAeYy [[eys J9puy] "soked sso| [euonrppe ue se Io/pue 2afediiow
Se Iopu oureu [[eys pue ‘dsne[d sFeSuouwl prepuels e apnpoul [eys ‘sarorjod yons saoxddesp o) du
$J3puyT 03 103fqns aq freys ssworfod Yons JO S[EMIUDI pue 1pud AQq poxmbax sarorjod souemsur [y
‘JuowAed Sunsanbax 1omolrog 03
Iapua] woly aonou uodn ‘Jsaxsp yons yum ‘sjqeded aq [feys pue JUSWASINGSIP JO 3}EP AU} WIOYJ 1Bl JON
Te 1S3I9)Ul Ieaq [BUS SJUNOWIE 9SAYL, JUSWNNSU] AJLINDAS ST AQ PIINJas IIMOII0g JO 1GOP [BUOLIPPR SW02aq
[leys ¢ UONISS SIY) ISpUN ISPUY] Aq PISINGSIp SUMOUIe AUy Paureiqo SABY PO ISMOLIOY 1By doUeInsur
Jo 150> oYy pasoxd Apueoymidis W3 paurelqo os 2eIaA00 doUBINSUT JYI JO 1SOD Y1 1By SITPa[MmOwoT
Jomorog 103§9 ur Aysnoiasid sem uep oFeIsa0d 10ssa] 1o 1oeerd opraoxd wBnu pue Apqern o
prezeq ysix Aue jsurede ‘A1adord a Jo sjuaiuod 3 1o ‘Aredold o ur Annbs s 1omolog ‘Iemoriog 193101d
jou Y3 10 WS Mg ‘I9PUST ISA0D [TeS FLISA0D Yons ‘9I0Ja1an L, "aFe15A00 J0 Junoure 10 ad£) renonred
Aue aseyoind 01 uoreSqo ou Ispun ST Iopus| osusdxad s, Jomoirog pue uondo s,Iopuy B ‘afersA0d
JdUBINSUT UIBIqO AP ISPUST ‘9AOQR PAGIINSap $98BIA00 A JO AUt UrgjuTEIl 0] S[(B] IomoLIog J[
“IoMO01I0q AQ UONR93[qo Ue woIj FunnNsal UOHBUTULISNOP
auoz pooyy Aue Jo ma1AL1 I MILALUONSSUUED W |Aouady juewaBeue)y AoUagiowy [eropsq oy Aq posodun
599} Aue jo juowded oiy 10) S|qIsuodsal oq Os[e [[BUS ISMOLIOY ‘UONEIYIIS 10 UOHBUIULIOP Yons 109]Je
WS Ajqeuosest yoma’ itodo; seFusye,sepuns 40 sguiddewas puny yora seredd juenbosqns pue sadiaxaes
UONEONIdD PUE UOTPUINLISIOP PUOZ POOJ) 10) 931BUD SUIN3UO0 B (q) JO SIVNAISS SUIYORI] PUR UONEIYIID
‘UONBUTIIIBNSP QUOZ POOYY 10) SFIBYD SWH-U0 & (B) -ISIe ‘UBOT S UIIA uonoduuos w ‘Aed 0} Iomoriog
anmbar Aew Iopua] -A[qeuosesIun pasIoloxXa 2q JOU [[eys JYSU UoIym ‘eoloyd S Jomorrog aaoiddesip
0} 14311 §,I5pUI 01 103[qNs 1oMOLIOF Aq UASOYO 9q [Teys SoueInsul o) Surpiroid ISILIRd SoURINSUT A
"URO AU JO W) oy Suninp SSueyo Ued secusjuss Surpesard oy 03 Juensind saxnbal JopuI JEYAL “Soambar
19pudT Jeq sporiad oyl 10y pue (S[9A9] S[qUONPIp SWPN[OUT) SIUNOWE Syl Ul POUIRIUIEW oq [[BYS SOUBINSUT
SIY], "SouRINsul soXnbal ISpusT YoM I0] ‘spoo[ pue sayenbylies ‘op panuly jou nq ‘Surpnpoul SpIezey
1oy0 Aue pue ,foFRISA00 papuIxo, WLIS) 9Y) UNIM Papnoul spiezey ‘ony Aq ssof jsureSe pamsur Auadoig
A1) U0 PIJO3I9 1018313 10 Funsxs mou sjuswaroxdun o) deay [[eys Jamoriog -asdueansuy Apadodd 'S
‘U0 SHP UM UOTJOSUUOD UT I9PUIT Aq PIsn 90IAISS
guniodol 10/pue UONEIYLIOA XE) S1€1S3 [eal B 10} a8Ieyd aum-auo ¢ Aed 01 19mo11og axnba1 Aewn 1opusr|
"$ UOI193S SIY) Ul JAOQE )IO] 19§ SUOIIoe
31} JO dI0W 10 SUO 9YE) IO US| 9y AJSNES [[YS IeMOIIOg “UaAIS SI 2010 JB} UIIm UO S)ep ) JO SAEp
01 UIIA\ “USI[ o) SWAJNUSP! 900U B IOMOIIOF SAIS ABUI Iapuo| “uawnnsu] Aindss sup 1oao Auoud
urene ues YoM uar| e 01 10alqns st Aredorg oy jo Med Aue jed) SOUTULISIOP JOPU J[ JUAWINNSU[ ANINDSS
ST 01 Ual| A SuneuIpIoqns 19pu] 01 AIOJORJSHES JuaWwesiSe Ur USI Sy JO IOPIOY SY) WOIf $2IMdas (9) 10
‘papnouod are sguipssooxd yons mun Amuo nq ‘Surpusd sxe sSurpassoid ssoyy Spym USI] SI JO JUSWSOIOND
3 1woadxd 01 syerado uonndo s, 39puy Ul Yorya sEuTpasnoxd 889y ‘Ut US| S JO JUSWSIIONUS JsuTede SpUJOp
10 ‘Aq yrey pood ut uar] atp s)sAuoo (q) ueursarfe yons Sururroyrad st ramoiiog se Suoj os AUo Inq ‘Iopus]
01 sqe1dadoe Iouuew € Ut Ul 9yl £q paindss uonedijqo oy Jo uowked oy 01 Sunum w ssaide (8) :1omoliog
sso[uUn Juowmnsu] ALmoaS snpy 1oa0 Auotid sey yomgam usr Aue ofreyostp Apdwoid yreys Iomoirog
"€ uonoag Ut papiaoid ouueur oyl ut woyl Aed [[eYS IJomolI0og ‘SUIN] MOIOST SIB SUII Sy} 1By JUIXD
o) O, "AU® JI ‘SJUSUISSISSY PUE ‘S99, ‘San(] UONBIOOSSY Aununuo;) pue ‘Aue J1 “£11odoid a1 uo siual punoid




Lender’s security is not lessened. During such repair and restoration period, Lender shall have the right to
hold such insurance proceeds until Lender has had an opportunity to inspect such Property to ensure the work
has been completed to Lender’s satisfaction, provided that such inspection shall be undertaken promptly.
Lender may disburse proceeds for the repairs and restoration in a single payment or in a series of progress
payments as the work is completed. Unless an agreement is made in writing or Applicable Law requires
interest to be paid on such insurance proceeds, Lender shall not be required to pay Borrower any interest or
earnings on such proceeds. Fees for public adjusters, or other third parties, retained by Borrower shall not be
paid out of the insurance proceeds and shall be the sole obligation of Borrower. If the restoration or repair is
not economically feasible or Lender’s security would be lessened, the insurance proceeds shall be applied to
the sums secured by this Security Instrument, whether or not then due, with the excess, if any, paid to
Borrower. Such insurance proceeds shall be applied in the order provided for in Section 2.

If Borrower abandons the Property, Lender may file, negotiate and settle any available insurance claim
and related matters. If Borrower does not respond within 30 days to a notice from Lender that the insurance
carrier has offered to settle a claim, then Lender may negotiate and settle the claim. The 30-day period will
begin when the notice is given. In either event, or if Lender acquires the Property under Section 22 or
otherwise, Borrower hereby assigns to Lender (a) Borrower’s rights to any insurance proceeds in an amount
not to exceed the amounts unpaid under the Note or this Security Instrument, and (b) any other of Borrower’s
rights (other than the right to any refund of unearned premiums paid by Borrower) under all insurance
policies covering the Property, insofar as such rights are applicable to the coverage of the Property. Lender
may use the insurance proceeds either to repair or restore the Property or to pay amounts unpaid under the
Note or this Security Instrument, whether or not then due.

6. Occupancy. Borrower shall occupy, establish, and use the Property as Borrower’s principal residence
within 60 days after the execution of this)Security Instrument and shall continue to occupy the Property as
Borrower’s principal residence for at least one year after the date of occupancy, unless Lender otherwise
agrees in writing, which conSent(shall ‘not(be unreasonably withheld, or unless extenuating circumstances
exist which are beyond Borrower’s control.

7. Preservation, Maintenance  andProtection of -the  Propertys  Inspections. Borrower shall not
destroy, damage or impair the Property, allow the Property, to deterigrate ,or commit waste on the Property.
Whether or not Borrower is residing in the Property, Borrower shall maintain the Property in order to prevent
the Property from deteriorating or decreasing in value due to its condition. Unless it is determined pursuant to
Section 5 that repair or restoration is not economically feasible, Borrower shall promptly repair the Property if
damaged to avoid further deterioration or damage. If insurance or condemnation proceeds are paid in
connection with damage to, or the taking of, the Property, Borrower shall be responsible for repairing or
restoring the Property only if Lender has released proceeds for such purposes. Lender may disburse proceeds
for the repairs and restoration in a single payment or in a series of progress payments as the work is
completed. If the insurance or condemnation proceeds are not sufficient to repair or restore the Property,
Borrower is not relieved of Borrower’s obligation for the completion of such repair or restoration.

Lender or its agent may make reasonable entries upon and inspections of the Property. If it has
reasonable cause, Lender may inspect the interior of the improvements on the Property. Lender shall give
Borrower notice at the time of or prior to such-an interior inspection specifying such reasonable cause.

8. Borrower’s Loan Application. Borrower shall be in default if, during the Loan application process,
Borrower or any persons or entities acting at the direction of Borrower or with Borrower’s knowledge or
consent gave materially false, misleading, or inaccurate information or statements to Lender (or failed to
provide Lender with material information) in connection with the Loan. Material representations include, but
are not limited to, representations concerning Borrower’s occupancy of the Property as Borrower’s principal

residence.
lnitials@
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As a result of these agreements, Lender, any purchaser of the Note, another insurer, any reinsurer, any
other entity, or any affiliate of any of the foregoing, may receive (directly or indirectly) amounts that derive
from (or might be characterized as) a portion of Borrower’s payments for Mortgage Insurance, in exchange
for sharing or modifying the mortgage insurer’s risk, or reducing losses. If such agreement provides that an
affiliate of Lender takes a share of the insurer’s risk in exchange for a share of the premiums paid to the
insurer, the arrangement is often termed "captive reinsurance.” Further:

(@) Any such agreements will not affect the amounts that Borrower has agreed to pay for
Mortgage Insurance, or any other terms of the Loan. Such agreements will not increase the amount
Borrower will owe for Mortgage Insurance, and they will not entitle Borrower to any refund.

(b) Any such agreements will not affect the rights Borrower has - if any - with respect to the
Mortgage Insurance under the Homeowners Protection Act of 1998 or any other law. These rights may
include the right to receive certain disclosures, to request and obtain cancellation of the Mortgage
Insurance, to have the Mortgage Insurance terminated automatically, and/or to receive a refund of any
Mortgage Insurance premiums that were unearned at the time of such cancellation or termination.

11. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Proceeds are hereby
assigned to and shall be paid to Lender.

If the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration or repair of the
Property, if the restoration or repair is economically feasible and Lender’s security is not lessened. During
such repair and restoration period, Lender shall have the right to hold such Miscellaneous Proceeds until
Lender has had an opportunity to inspect such Property to ensure the work has been completed to Lender’s
satisfaction, provided that such inspection shall be undertaken promptly. Lender may pay for the repairs and
restoration in a single disbursement or in a series of progress payments as the work is completed. Unless an
agreement is made in writing or Applicable Law requires interest to be paid on such Miscellaneous Proceeds,
Lender shall not be required to pay Borrower any interest or earnings on such Miscellaneous Proceeds. If the
restoration or repair is not economically feasible or Lender’s security would be lessened, the Miscellaneous
Proceeds shall be applied to the sums secured by this Security Instrument, whether or not then due, with the
excess, if any, paid to Borrower. Such) Miseellaneous Proceeds $hall be applied in the order provided for in
Section 2.

In the event of a total taking; destruction, ot loss in value of the Property, the Miscellaneous Proceeds
shall be applied to the sums seeured by this. Security Instrument, whether or not then due, with the excess, if
any, paid to Borrower,

In the event of a partial taking, destiuction,ior loss in value of ithe Propérty in which the fair market
value of the Property immediately before the partial taking, destruction, ot loss in value is equal to or greater
than the amount of the sums secured by this Security ‘Instrument”immediately before the partial taking,
destruction, or loss in value, unless Borrower and Lender otherwise agree in writing, the sums secured by this
Security Instrument shall be reduced by the amount of the Miscellaneous Proceeds multiplied by the
following fraction: (a) the total amount of the sums secured immediately before the partial taking, destruction,
or loss in value divided by (b) the fair market value of the Property immediately before the partial taking,
destruction, or loss in value. Any balance shall be paid to Borrower.

In the event of a partial taking, destruction, or loss in value of the Property in which the fair market
value of the Property immediately before the partial taking, destruction, or loss in value is less than the
amount of the sums secured immediately before the partial taking, destruction, or loss in value, unless
Borrower and Lender otherwise agree in writing, the Miscellaneous Proceeds shall be applied to the sums
secured by this Security Instrument whether or not the sums are then due.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the Opposing
Party (as defined in the next sentence) offers to'make an award to settle a claim for damages, Borrower fails
to respond to Lender within 30 days after the date the notice is given, Lender is authorized to collect and
apply the Miscellaneous Proceeds either to restoration or repair of the Property or to the sums secured by this
Security Instrument, whether or not then due. "Opposing Party" means the third party that owes Borrower
Miscellaneous Proceeds or the party against whom Borrower has a right of action in regard to Miscellaneous
Proceeds.

Borrower shall be in default if any action ot proceeding, whether civil or criminal, is begun that, in
Lender’s judgment, could result in forfeiture of the Property or other material impairment of Lender’s interest
in the Property or rights under. this Security Instrument. Borrower can cure such a default and, if
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change of address, then Borrower shall only report a change of address through that specified procedure.
There may be only one designated notice address under this Security Instrument at any one time. Any
notice to Lender shall be given by delivering it or by mailing it by first class mail to Lender’s address stated
herein unless Lender has designated another address by notice to Borrower. Any notice in connection with
this Security Instrument shall not be deemed to have been given to Lender until actually received by Lender.
If any notice required by this Security Instrument is also required under Applicable Law, the Applicable Law
requirement will satisfy the corresponding requirement under this Security Instrument.

16. Governing Law; Severability; Rules of Construction. This Security Instrument shall be governed
by federal law and the law of the jurisdiction in which the Property is located. All rights and obligations
contained in this Security Instrument are subject to any requirements and limitations of Applicable Law.
Applicable Law might explicitly or implicitly allow the parties to agree by contract or it might be silent, but
such silence shall not be construed as a prohibition against agreement by contract. In the event that any
provision or clause of this Security Instrument or the Note conflicts with Applicable Law, such conflict shall
not affect other provisions of this Security Instrument or the Note which can be given effect without the

conflicting provision.
As used in this Security Instrument: (a) words of the masculine gender shall mean and include

corresponding neuter words or words of the feminine gender; (b) words in the singular shall mean and
include the plural and vice versa; and (c) the word "may” gives sole discretion without any obligation to take
any action.

17. Borrower’s Copy. Borrower shall be given one copy of the Note and of this Security Instrument.

18. Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18,
"Interest in the Property" means any legal or beneficial interest in the Property, including, but not limited to,
those beneficial interests transferred’in a bond for deed, contract for deed, installment sales contract or eSCrow
agreement, the intent of which is thegtransfer of title by Borrowersat a future date to a purchaser.

If all or any part of the Property.of any. Interest ini the: Property is sold or transferred (or if Borrower is
not a natural person and a begeficial interest in Borrower is sold or transferred) without Lender’s prior written
consent, Lender may requiré immediate payment in full ‘of all sums secured by this Security Instrument.
However, this option shall not be exercised by Lender if such exercise is prohibited by Applicable Law.

If Lender exercises this option, 'Lénder’ shall“give Bofrower) notice’ of dcceleration. The notice shall
provide a period of not less than 30.days from the date ithe_notice is given in accordance with Section 15
within which Borrower must pay all sums secured by this Security Instrument. If Borrower fails to pay these
sums prior to the expiration of this period, Lender may invoke any remedies permitted by this Security
Instrument without further notice or demand on Borrower.

19. Borrower’s Right to Reinstate After Acceleration. If Borrower meets certain conditions,
Borrower shall have the right to have enforcement of this Security Instrument discontinued at any time prior
to the earliest of: (a) five days before sale of the Property pursuant to Section 22 of this Security Instrument;
(b) such other period as Applicable Law might specify for the termination of Borrower’s right to reinstate; or
(c) entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower: (a) pays
Lender all sums which then would be due under this Security Instrument and the Note as if no acceleration
had occurred; (b) cures any default of any other covenants or agreements; (c) pays all expenses incurred in
enforcing this Security Instrument, including, but not limited to, reasonable attorneys’ fees, property
inspection and valuation fees, and other fees incurred for the purpose of protecting Lender’s interest in the
Property and rights under this Security ‘Instrument; and (d) takes such action as Lender may reasonably
require to assure that Lender’s interest in the Property and rights under this Security Instrument, and
Borrower’s obligation to pay the sums secured by this Security Instrument, shall continue unchanged. Lender
may require that Borrower pay such reinstatement sums and expenses in one or more of the following forms,
as selected by Lender: (a) cash; (b) money order; (¢) certified check, bank check, treasurer’s check or

S
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Borrower shall promptly give Lender written notice of (a) any investigation, claim, demand, lawsuit or
other action by any governmental or regulatory agency or private party involving the Property and any
Hazardous Substance or Environmental Law of which Borrower has actual knowledge, (b) any
Environmental Condition, including but not limited to, any spilling, leaking, discharge, release or threat of
release of any Hazardous Substance, and (c) any condition caused by the presence, use or release of a
Hazardous Substance which adversely affects the value of the Property. If Borrower learns, or is notified by
any governmental or regulatory authority, or any private party, that any removal or other remediation of any
Hazardous Substance affecting the Property is necessary, Borrower shall promptly take all necessary remedial
actions in accordance with Environmental Law. Nothing herein shall create any obligation on Lender for an
Environmental Cleanup.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower’s breach of any covenant or agreement in this Security Instrument (but not prior to
acceleration under Section 18 unless Applicable Law provides otherwise). The notice shall specify: (a)
the default; (b) the action required to cure the default; (c) a date, not less than 30 days from the date
the notice is given to Borrower, by which the default must be cured; and (d) that failure to cure the
default on or before the date specified in the notice may result in acceleration of the sums secured by
this Security Instrument, foreclosure by judicial, proceeding and sale of the Property. The notice shall
further inform Borrower of the right to reinstate after acceleration and the right to assert in the
foreclosure proceeding the nonexistence ‘of ‘a default ‘or any other defense of Borrower to acceleration
and foreclosure. If the-default is not_cured on or before the date specified in the notice, Lender at its
option may require immediate payment in full of all sums secured by this Security Instrument without
further demand and may foreclose this Security Instrument by judicial proceeding. Lender shall be
entitled to collect all expenses incurred in pursuing the remedies provided in this Section 22, including,
but not limited to, reasonable attorneys’ fees and costs of title evidence.

23. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this
Security Instrument. Lender may charge Borrower a fee for releasing this Security Instrument, but only if the
fee is paid to a third party for services rendered and the charging of the fee is permitted under Applicable
Law.

24. Waiver of Valuation and Appraisement. Botrower waives all right of valuation and appraisement.

'"i“a'w
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STATE OF INDIANA, County ss: < ? [Q/
On this 6 day of J% W./ , before me, the undersigned, a Notary Public in

and for said County, personally appeared

JOWMS T %Wj omel Tynnre \Qammj

and acknowledged the execution of the foregoing instrument.
WITNESS my hand and official seal. —_

My Commission Expires: ”U 25( %,e’ \iw

Notary Public \\

County of Residence: ﬁ)ml/

This instrument was prepared by:
TAJUANDA BACKSTROM

GRANT FINANCIAL SERVICES
ONE E 22ND ST STE 107
LOMBARD IL 60148

Initial%@
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1-4 FAMILY RIDER

(Assignment of Rents)

THIS 1-4 FAMILY RIDER is made this 3rd  gay of JUlY 2002 |
and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust, or
Security Deed (the "Security Instrument") of the same date given by the undersigned (the "Borrower") to
secure Borrower’s Note to

GRANT FINANCIAL SERVICES (the
"Lender") of the same date and covering the Property described in the Security Instrument and located at:

918 MICHIGAN AVE, HAMMOND, Indiana 46324
[Property Address]

1-4 FAMILY COVENANTS. In addition to the covenants and agreements made in the Security
Instrument, Borrower and Lender further covenant and agree as follows:

A. ADDITIONAL PROPERTY (SUBJECT) TO THE SECURITY INSTRUMENT. In addition to
the Property described in-the Security Instrument, the following items now or hereafter attached to the
Property to the extent they are fixfures are added to 'the(Property. description, and shall also constitute the
Property covered by the Security Instrument: building materials, appliances and goods of every nature
whatsoever now or hereafter located in,‘on; or Gsed, orintended) to be-used in connection with the Property,
including, but not limited to,jthose for|the purposes of supplying or,distributing heating, cooling, electricity,
gas, water, air and light, fire prevention and extinguishing apparatus, security and access control apparatus,
plumbing, bath tubs, water heaters, water closets, sinks, ranges, stoves, refrigerators, dishwashers, disposals,
washers, dryers, awnings, storm windows, storm doors, screens, blinds, shades, curtains and curtain rods,
attached mirrors, cabinets, paneling and attached floor coverings, all of which, including replacements and
additions thereto, shall be deemed to be and remain a part of the Property covered by the Security Instrument.
All of the foregoing together with the Property described in the Security Instrument (or the leasehold estate if
the Security Instrument is on a leasehold) are referred to in this 1-4 Family Rider and the Security Instrument
as the "Property.”

MULTISTATE 1- 4 FAMILY RIDER - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT @
Initial
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Borrower agrees that each tenant of the Property shall pay all Rents due and unpaid to Lender or Lender’s
agents upon Lender’s written demand to the tenant; (iv) unless applicable law provides otherwise, all Rents
collected by Lender or Lender’s agents shall be applied first to the costs of taking control of and managing
the Property and collecting the Rents, including, but not limited to, attorney’s fees, receiver’s fees, premiums
on receiver’s bonds, repair and maintenance Costs, insurance premiums, taxes, assessments and other charges
on the Property, and then to the sums secured by the Security Instrument; (v) Lender, Lender’s agents or any
judicially appointed receiver shall be liable to account for only those Rents actually received; and (vi) Lender
shall be entitled to have a receiver appointed to take possession of and manage the Property and collect the
Rents and profits derived from the Property without any showing as to the inadequacy of the Property as
security.

If the Rents of the Property are not sufficient to cover the costs of taking control of and managing the
Property and of collecting the Rents any funds expended by Lender for such purposes shall become
indebtedness of Borrower to Lender secured by the Security Instrument pursuant to Section 9.

Borrower represents and warrants that Borrower has not executed any prior assignment of the Rents and
has not performed, and will not perform, any act that would prevent Lender from exercising its rights under
this paragraph.

Lender, or Lender’s agents-or a judicially appointed receiver, shall not be required to enter upon, take
control of or maintain the Property before ot after giving notice of:default to Borrower. However, Lender, or
Lender’s agents or a judicially appointed receiver, may do so at any time when a default occurs. Any
application of Rents shall noticure jor waiVe lany: default or invalidate afly other right or remedy of Lender.
This assignment of Rents of the Property shall terminate when all the sums secured by the Security
Instrument are paid in full}

I. CROSS-DEFAULT PROVISION. Borrower’s default or bréach under any riote or agreement in
which Lender has an interest shall be a breach under the Security Instrument and Lender may invoke any of
the remedies permitted by the Security Instrument.

Initials N
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