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THIS INDENTURE WITNESSETH, that OGDEN ENGINEERING CORPORATION

(the “Mortgagor™), an Indiana corporation, MORTGAGL(S) AND WARRANT(S) to the
RALPH OGDEN, SR. (the “Mortgagee™) the following described real estate in Lake County.
Indiana:

Lot | in Ogden Addition to the Town of Schererville, excepting therefrom the
west 10 fect of the north 220 feet of the south 250 feet thereof,, as per plat
thereof, recorded in Plat Book 34, Page 89, in the Office of the Recorder of Lake
County, Indiana.
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(hereinafter referred to as the SMongaged Premises”), subject.to any precxisting mortgages of—
record on the Mongaged Premisess together with all rights: privileges. interests, casements, __;

hereditaments, appusticnanges. fixtures and improvements now or hercafier-belonging, W

£

appertaining. attached to, or used in connection with, the Mortgaged Premiscs, and all the reiﬁ;.
issucs, income and profits thercof. :

This mortgage is given to secure the performance of the provisions hereof and lJ\{ -
payment of that certain promissory note (“Notes™) of even date herewathvin the principai amommt
of FIVE HUNDRED TWENTY-NINE THOUSAND NINE HUNDRED EIGHTY-SEVEN
AND 22/100 DOLLARS ($529.987.22). with interest and maturity dates as therein provided.

The Mortgagor covenants and agrees with the Mortgagee that:

1 Pavment of Indebtedness. The Mortgages shall pay when due all indebtedness

secured by this mortgage, on the dates and in the amounts, respectively. as provided in the Notes
without rehief from valuation and appraisement laws. and with attorneys' fees.

2 No Liens. The Mortgagor shall not permut any licn of mechanics or matenalmen
1o attach to and remain on the Mortgaged Preniises or any part thereof for more than forty-five )
(45 day~ afier recen ing notice thereof from the Mortgagee. y ()/L
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3. Repair of Montgaged Premiscs: Insurance. The Mortgagor shall keep the
Mongaged Premiscs in good repair and shall not commit waste thercon. The Mortgagor shall
procure and maintain in cffect at all times adequate insurance from insurance companies
acceptable to the Mortgagee against loss, damage to, or destruction of the Mortgaged Premises
because of fire, windstorm or other such hazards in such amounts as the Mortgagee may
rcasonably require from time to time, and all such insurance policies shall contain proper clauses
making all proceeds of such policies payable to the Mortgagee and the Mortgagor as their
respective interests may appear. Al such policies of insurance shall be delivered to and retaned
by the Mortgagee until the indebtedness secured hereby is fully paid.

4. Taxcs and Assessments. The Mortgagor shall pay all taxcs or assessments levied
or assessed against the Mortgaged Premises, or any part thereof, as and when the same become
due and before penaltics accruce.

5. v ments 1o Protect Sceurity. The Mortgagee may. at their option, advance
and pay all sums necessary to protect and preserve the security intended to be given by this
mortgage. All sums so advancgdyand paid by the Mortgagece shall become a part of the
indebtedncess secured hercby and shall bear interest from-the date or dates of payment at the rate
of cight per cent (8%) per anpum. Such sums may include. but are ot limited to. insurance
premiums, laxes, assessments and licns which may be os become prior and senior 1o this
mortgage as a licn o the Mortgaged Premiscs, or any part thereof. and all costs, expenses and
attomney fees incurred by the Mortgagee i respect'of-anyand ali legal oF'equitable proceedings
which relate 10 this mortgage or 40/the Mortgaged Prenuses.

6. Default by Mortgagor; Remedics of Mortgagee. Upon default by the Montgagor
in any payment provided for in the Notes, or in the performance of any covenant or agreement of
the Mortgagor hercunder. or 1f the Mortgagor shall abandon the Mortgaged Premiscs. or shall be
adjudged bankrupt, or if a trustee or receiver shall be appointed for the Mortgagor or for any pant
of the Mortgaged Prenuscs. then and in any such event, the entire indebtedness sccured hereby
shall become immediately due and payable at the option of the Mortgagee. without notice. and
this mortgage may be foreclosed accordingly. Upon such foreclosure. the Mortgagee may
continuc the abstract of title to the Mortgaged Premisces or obtain other appropriate title evidence
and may add the cost thereof to the principal balaoce duc.
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Non-Watver; Remedies Cumulative: No delay by the Mortgagee in the exercise
of any of Iis rights hereunder shall preclude the exercise thereof so long as the Mongagor is in
default hereunder, and no farlure of the Mortgagee to excicise any of his rights hereunder shall
preclude the exercise thereof n the ésent of a subsequient default by the Morigager hereunder.
Fhe Mortgagee may enforce any one or more of their tights or remedics hereunder successively
of concurrently.

X, - xtenstons; Reductions; Renewals; Continued Liability of Mortgagor. The
Mortgagee. at his option, may extend the time for the payment of the indebtedness, or reduce the
pisments thereon, or accepta renewal note or notes therefore. without consent of any junior hen




holder, and without the consent of the Mortgagor if the Mortgagor has then parted with title to
the Mortgaged Premises. No such extension, reduction or renewal shall affect the priority of this
mortgage or impair the security hercof in any manner whatsocver, or release, discharge or affect
in any manner the personal liability of the Mortgagor to the Mortgagee.

9. General Agreement of Partics. All rights and obligations hereunder shall extend
to and be binding upon the scveral heirs, representatives, successors and assigns of the parties to
this mortgage. When applicable, usc of the singular form of any word also shall mean or apply
to the plural, and the masculine form shall mean and apply to the feminine or the neuter. The

titles of the several paragraphs of this mortgage arc for convenience only and do not define. limit
or construe the contents of such paragraphs.

IN WITNESS WHEREOF, the Mortgagor has executed this mortgage this 7th day
of September, 2001.

OGDEN ENGINEERING CORPORATION:

- b
By: 5 &' L 3
Ralph Ogderf, Sr., President
STATE OF INDIANA )

) SS:
COUNTY OF LAKE )

Before me, a Notary Public in and for said County and State, personally appeared
Ralph Ogden. Sr.. who acknowledged the exccution of the foregoing Mortgage on behalf
of Ogden Enginecring Corporation.

Witness my hand and Notarial Scal this 7 day of MM__. 2001.

My Commission Expires:

Ot 30, 200L County'of' Rcsidc:m:c:k__“_«X ake
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EXHIBIT A

Parcel 1: Lot 1 in Ogden Addition, to the Town of Schererville, excepting
therefrom that part more particularly described as follows: Commencing at the
intersection of the West line of said Lot 1 and the North line of Division Street;
thence North on said West line, a distance of 220.00 feet; thence East, parallel to
the North line of said Division Street, a distance of 10.00 feet; thence South,
parallel to the West line of said Lot 1, a distance of 220.00 feet to the North right
of way line of Division Street; thence West on said North line, a distance of 10.00
feet.

Parcel 2: The West 10 feet of the following described parcel: Part of the
Southeast Quarter of Section 4, Township 35 North, Range 9 West of the Second
Principal Meridian, to the Town of Schererville, Lake County, Indiana, more
particularly described as follows: Beginning at a point on the South line of said
Southeast Quarter at a distance of 473.00 feet East of the Southwest corner
thereof; thence Westerly along the South line of said Southeast Quarter, a distance
of 232.23 feet; thence North 250.00 feet; thence South 88 degrees 57 minutes 40
seconds East, 230.33_feet to a point on a line which line is parallel to the West line
of said Southwest Quarter and intersects the'South line ofisaid Southwest Quarter
at the point of beginning,of the tract herein described; thence Somtherly along said
parallel line 249.97 feet to_the point of beginning.



Morris W. Carter
Recorder of Deeds
Lake County Indiana

2293 North Main Street

Crown Point, In 46307

219-755-3730
fax: 219-648-6028

Certzﬁ’cation Letter

State of Indiana )
) SS
County of Lake )

This is to certify that |, Morris W. Carter, Recorder of Deeds of Lake County, Indiana am the
custodian of the records of this office, and that the foregoing is a full, true and complete copy of a

Mortgage

as recorded as 2001-072334

as this said document was present for the recordation when Morris W. Carter

was Recorder at the time of filing of said document

Dated this 12TH day of July 2002
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Morris W. Carter, Recorder of Deeds
Lake County Indiana
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