- 7 the Scller. the property andall 2 :;

INSTALLMENT CONTRA

1. THIS AGREEMENT, made this

I Y

Mt & JOHBBO ST
26~40-20271 ﬁ’ / : 0 S —~ -
- NOT PART OF THIS INSTRUMENT. For we in Avitons,
Colorsdo, 1dsho, fitinols, Indisns, lows, Kasnsss, - Minnesots,
Montans  Nebrassxa, New Mexico, Oregon, South Carolina,
South Dekota, Utah, Washington, Wisconsin, 3°d Wyoming.

OR SALE OF REAL ESTATE

dayof  APRIL 19 86, by and between

29TH
the Administrator of Veterans Affairs, an officer of the United States of America. whose address ks Veterans .Administration, in the

City of Washington, Distriet of Columbiz 20420, hereinaft

6120 WALLACE ROAD
BAMMOND, IN. 46320

T

calied “Seiier,” and hisfher successors In swch office, a8 such,

herelnafter called “Buye:.”

6, the Seller herrdy agrees to sl to the Buyer, and the Buyer hereby agrves to purchmse from

.3 wmrzsstml ] _"‘ nd In considerstion of the sum of cne dollar, each 1o the other in 3and paid, and of tha mutual
b:s:ﬂl

éogcmu and agreemen

EP 13 e county of
henhfnfcn,c_;:bu“thg
. ST

therto, sk dia

LAKE
po:.“p'my." and more fully described a3 follows, to wit:

HBAMMOND °

and State of  INDIAMA

o Lﬂ:é. IN‘WALLACE ADDITION, AS SHOWN IN PLAT BOOK 20, PAGE 22, IN LAKE

_i= covmry, HDIANA.

ey ;d;‘g(p -9 3=

3, This ment is made r1bject to:
(1) lexses and to -ghts, If any. of persons In
on, if any,
{2) eral taxes and special asser:ments which the
reinaftes covenants to pay.
3) g line and bullding and liquor restrictions of

) InY and bullding laws or ordinanzes.

(5) Pa.ty wall rights or agreements.

(8) Rosads and highways.

(7) Covenants, conditions, exceptions, reservatinns,
restrictions, or exsements of reeord.

(B) Rights of aj! parties clziming oy, througl, or under
the Buyer,

(9) Any state of facts which an accurate survey would
ow,

(10) All unpaid water and sewage-dusp:aal c. arges for
services rendered after the date of aelivery of this
Agreement.

(11) Al or t ded or unre-
corded, for (umnishing gas, electricity, water, or
sewage-disposal service,

(12) The constitution, bylaws, rules, regulations, restric-
tions, charges, or asessments of any civic improve-
mert of other association, corporation, or district
which afl=ct ihe progerty.

Tne Buyer shell Indemnify and save harmloss the Sellar from all tows and ‘labitity that arise by rewson of any and all oblizations ang

Habilities existing or arising out of any of the foregaing malters,
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4. Buyer shall pay to Seller for the propel ‘esumof SEVENTEEN THOUSAND FIVJSUNDRED AND 00/100--~~
. ~ dollars (§ 17,300.00 i lawful mon¥:5f the United States of America at the
Regional- Office of the Veterans Administration, an agency of the United States, in the city of ~ INDIANAPOLIS, INDIANA
, or at such other place within the United States as the Seller may from time to time designate
in writing, at the times, in the amounts, and in the manner following: TWO HUNDRED AND 00/100

dollars (8 200,00 ) in cash paid prior to or upon the execution and delivery of this A + and the bal
of SEVENTEEN THOUSAND THREE HUNDRED AND 00/100
dollars ($ 17,300,00 ) (hercin teferred to as “Principal sum™ or as “principal™) with interest on unpaid principal at
the rate of 10.0 % per annum, from the 29TH dayof APRIL 19 86 , which said
principal and interest shall be payable In 360 equal mon*™y installments as follows: ONE HUNDRED FIFTY ONE

AND 82/100.
dollars {($ 151.82 ) on the first day of JUNE 19  g6and a like sum on the first day of each
and every month thereafller until said principal and interest shall have been fully paid. Unless sooner paid, the unpaid balance of principal
pius the accrued and unpaid interest shall be due and psyable on the 1ST day of MAY 2016 . Exceptas
hareinafter otherwise provided, each payment made b der shall be credited fint on the int then due as herein provided and the
remainder shall 12 credited upon unpaid principal. Additional payments of principal In any amount not less than the amount of the
menthly Installments above provided or one hundred dollars, whichever is less, may be made at any time, Prepayment in full shall be
credited on the date received. Partial prepayment, other than on an installment due Cate, need not be credited until the next following

- installment due date or thirty days after such prepayment, whichever Is exrlier. At Seller's option the Buyer will pay a “late charge” not
" exceeding four per centum (4%) of any installment when paid more than fifteen (15) days after due date thereof to cover the extra
expense involved in handling delinquent payments.

5. Except as otherwise provided herein, Buyer covenants and agrees: (a) to pay, before delinquency and before accrual of Interest or
menslty, &l taxes for the year 1985 and subsequent Years, all installmerts of tpecia) imp. tazes and ts due
and payable in the year 1986 and subsequent years, and all special taxes and assessments hereafter levied or which are not
now in collection or which are for Imp ts not yet leted upon said property, together with all ground rents, water delivery
costs and rates, assessments on water or ditch stock or water rights levies, liens, encumbrances, and other costs of charges appurtenant to
or sifecting said property or any part thereof, or the full and proper use and enjoyment thereof, or affecting this instrument or the
Indebted hereby evid d and d, irrespective of whethar the same a lien or b upon said property,and
when requested by the Seller, to deliver receipts or certificates, in form satist. Y to Seller, evidencing such pay 2 and {») to main.
tain hszard insurance of such type or types and snounts as the Seller may from time to time notily Buyer to obtain on the improvements
now or herealter on sald premises, and to pay promptly when due any premiums therefor. All insurance shall be carried in companies
approved by Seller, and the policies and renewals shali be held by Seller and shall contain, by endorsement or otherwise, appropriate
provisions, ptabls to Seller, requiring all losses and refundabl d premi: to be paid to Seller. In the event of loss Buyer will
give Immediate notice by mail to Seller, and Seller shall be entilled, but is not under any duty, to make proof of loss, if not made
promptly by Buyer. Each i pany d is hereby suthorized and directed to make payment for such loss directly to
Seller instead of to Buyer and Seller jointly. Buyer shall promptly assign and deliver to the Seller, if required, al! other i liei
now or hereafter issued which cover any of said property.

6. Without limitirs or impairing any of the t. in paragraph 5 and in order ¢ provide means for the due perform-
ance of certain of said covenants by the Buyer and further assurancs. to the Seller, the Buyer covenants and agrees to remit to the Seller,
at the several times when the Buyer is obligatedjto-make payments hereunder or at such other times as the Seller may require, additional
funds In an amount equal to at least one-twelfth (1/12) ol the annual amount which the Sellershall from time to time estimate to be
necessary (o pay the following items, or such of them as'the-Sellet may, in his/her sole discretion and from time to time, elect to pay
therefrom, and of which the Seller notifies Buyer:

(8) Any of those taxes, assessments; grond renis, water delivery costs snd rates, assesiments of water orditch stock or water rights,
levies, charges, and b et tionied In paragraph'S which the Sellep may in his/hersole Qiscretion and from: time to time
designate.

{b) The premiums and costs of any fire and other insurance which the Buyer is obligated to maintain under the provisions of paragraph §
and which the Seller mayyin his/her sole discretion and from time to time designate; and

(c) Such other similar leviesior icharges a5 the Seller in his/het sole discretion and from time to time may deem it necessary or proper to

pay.

From and out of moneys recelved by|the Seller pursuant to'the provisions'of this paragraph and from and out of any other moneys
received by the Seller from the Buyeror for Buyer’s account, the Seller may at-any time pay the ‘whole orany part f said ltems indicated
In paragraphs 5 and 6 of this Agreement, or any of them, together with any penalities, Interest and charges thereon, or may retain for not
longer than three (3) years any of such moneys for payment of any of said Items, ot the Seller may at Seiler’s sole option apply at any
time any or all of such moneys to tne payment of any indebtedness owing from the Buyer as a c q of this Ag The Seller
shall not be required to make any ditburiement fro.a *1ld moneys 1o any agent or insurance company fror whom Buyer may directly
order insurance. All payments of sajd items made by he Seller hersunder may be in such amounts as are shown by Seller’s records, or by
bllls obtained by the Seller, or on the basis of any oth« information recelved by the Seller, to be due, payable, past due, or delinquent on
» t thereal. If req d by the Selter, Buyer sha promptly obtain, spprove, and duliver to the Seller 2l bills for said items. The
rights of the Seller to hold, apply, and dispose of sa..' funds for the purposes and in the 1:anner herein provided are lrrevocable and
absolute prior to full payment of ail of the indebtedness of Buyer 1o the Seller, whether secured or unsecured, and none of sald funds
may be withdrawn by Buyer 30 long as any of such Indebledness remaing unpaid,

7. All moneys paid to Seller hereunder may be commingled with other funds of the Seller or may be deposited by him with the
Treasurer of the [/nited States who is hereby suthorized to commingle the same with the genera funds of the United States. No interest
shall be payable on the funds received by Selier for any purpose pursuant to any provision of this Agreement.

8. Buyer covenanis not to commit, permit, or suffer any wasts 1o the property, to seep the propesty in yood repair and not suffor
any mechanics’ or material person’s lizns to attach thereto. Buyer further covenants not to abandon said property and not to use, permit,
or sulfer the use of any of the property for any iliegal or immoral purpose, or, without written consent of the Seller, for any purpose
other than that for which it 's now ‘ntended, nor without such consant to effect, permit, or suffer any alteration or removal of, or any




addition to, the buildings or improvements' sow or hereafler situated in or upon the pmpérty. Buyer further covenants and agrees to
comply with all laws and ordinances which may in any manner affect the property.

9. No part of the property shall be used in the facture, sale, or distribut; of intoxicating liquors with the written
of Seller.

10. In the even: iuyer fails, neglects, or refuses to perform, in whole OF in part, any of the nts, a ts,
herein provided Upon the part of Buyer to be performed, Seller js hereby authorized and empowered without notice and at the cost of
to perform or cause to be Performed, any or all of said covs, igations, and to expend such su
2sonably necessary for the pro
, tog! tt , at the rate af , from the several dates of expenditure
paid, shall i e be repaid by Buyer to Seller, in lawful
money of the United States of America
hereunder, unless Seller shall agree that such sums be otherwise repald, in -
at such times and in such manner as Seller shall require. Any fallure, neglect, or refusal by Buyer to repay such sums as herein provided
shalt defauit h der. Any payment made under the terms of this Agreement may, at the election of Selter, be applied Nt
to the repayment of any sums Seller shall have expended In accordance with the terms hereof, . “
* 11, Buyer hereby assigns, transfers, and sets over to Selier, up to the amount of the total indebtedness of Buyer to Seller hereunder,
all awards and clairag in with cond of any of the property for public
d the proceeds of all such awards or claims, after y therefrom of alt ble .,
shall bopaidloSeller.Selktbhenby :
al from or otherwise appropiiately litigate.
convey all or any part of the prope.
Is condemned.

All moneys recelved by Seller under any policy or policies of * of any di award or other award or claims
after payment there!; of all b p Inctirred in connection therewith, including fees for attomeys representing Seller,
may at the option of Seller, without notice, be used for the purposs of Pairing, restoring, or | p g the damaged sty upon

r obli

Agents the right to en
. and ¢Xamining the proj
- Eroper to be performed for the Purpo: o ttle, and interest in
for the purpose of exercising any right confers 4 upon Seller hereundee,
“s4* 14. Dellvery to and p of this Agr by Buyer shal| constitute delive;
/ Property described herein and shal! an acknowled; by th
satisfied with its condition
Injury or death

If default be made and continue for a period of thirty (30) days in the payment of
of principal, § , 7 any other items hersinbefore stipulated, when the same b, y due b d
or in the payment of any other sum herein agreed to be paid by Buyer, o it default be made
ant, or obl of Buyer hereunder, then in elther,

ption of Seiler, at his/her option, (a) termi-

on so to do, with or without noti greement and al} of Buyer's
right, title, and interest in the property; or (5) terminate all of Buyer's greement. and all of Buyer's right, title, and
interest in the Prope.ty in any appropriate Proceeding, legal or equitable; or (c) ent. Buyer’s oblj h der in any ap P
Proceeding, legai or equitable. Buyer agrees to pay all costs and ¢Xpenses, including a reasonable sum for attorney's fees incurred by
Seller in tenninating Buyer's rights under this Agreement or claims to the Property orin enforcing any or an of the terms of this A
ment, and in appropriate judicial p dings, if any are Initiated to catablish or maintain Seller'sright or title 13, and possession of said -
Property after breach by Buyer, free of any title ot claims of Ruyer,

18. The provisions of paragraph 15 of this Ag it shall also apnty at the Option of Seller, to (a) anyliviolation or breach of any
of the Covenants, conditions, or restrictions indicated i this Atreeriont or which may be of record, and (b) to any violation of any laws
or ordinances in any man D |

17. (a) Upon Seller nd interest hereby created and then
existing in Buyer and in b reupon quit and sufrender 1o Seller,

ithout d peaceful'p i cepted.-In the

event Buyer neﬂ;ch or refuses|to surrenider such
Wwithout notice and remove ai] Persons and their property, (b) Seller may,
the office of the Recorder of Deeds (ar of the Registear of Titles it Iﬂu T the Torrers Law) of the county In

which the Property is situated, to evidence the |
decl

rded h T -

all rights hereun der In sccordance herewith, Such
of the Property or any part thereaf, conclusive
the property existing by reason of this Agreeinent. (e) All
Toperty shall be retained by Seller as compensation [or the
this Agreement; and liquidated damages to Selley for such

default and not a5 » penaity therefor,
18. Upon receipt of:

(a) Full payment of the balance payahle under the temms of thiy Agreement or

(b) at such eartier time as the Seller In his/her sole discretion may determine, the Seller shall execute and deliver 2
Speclal Warranty Deed conveying to Buyer the aforementioned title to sald property, said deed to be identical in 1ts language and effect
with VA Form 26-6412A | o0 currently used in the Veterans Administration, but subject to the exceptions indicated In
Paragraph 3, and subject to all applicable Mat'anal and State statutes and regulatiors then Alfecting the transfer of real estate or of any
rights therein.

19. If ary part of saig principal sum or the interest thereon shall not have been Paid at the tize of the excestion d delivery of the
deed to sajd Property as provided in Paragraph 181, reof, Buyer shall Smultaneously execute and deliver to Seller a promissory note in
the sum of sech unpa’d amount, Ppayable in installments i aragraph 4 hereof, and 3 purchase money
mortgage securing sane, which shall be a first lien upon sald property, € to bear the same date as $aid deed, the




7 20, Seller’s title is satisfactory to Buyer as of the date hereot,
<34 21. Buyer shall pay for all recording, transaction, transfer,
Bole, mortgage, or other instrument executed under the terms an
tax) levied against or payable by the mortgagee and the legal hol
of either, whether such be payable in one sum only, or periodically or otherwise,
B uch Instrument, Buyer shall als
22. Seller may at any time sell and convey the property, bu

{ Seller's rights h der, without the t of Buyer,

tailed pm@u of both, so far as not in conflict with
thenin use by the Veterans Administration or -

conveyace, and other taxes upon this Amemeﬁt and upon lﬁy dee'd,
3 1

det of sald note on

ions of this A t, and all charges and taxes (, p -
of the indeb dness, the lien, or the evidence

OFFICER, DEPARTMENT. OF RS

- e man o

»_IN ON BEHALF OF THE SECRETARY OF VETERANS
"AIRS, TURSUANT T0 THE AUIHOAITY GRAWIED UNDER 38 CFR 36,4

The ¢ ts In this Ag talned shall be binding upon, and the benefits and
heirs, executors, administrators, successors, and Assigns of the parties hereto.
this A

% IN WITNESS WHEREOF the parties hereto have d
Fs t_h_odlygndyn:ﬂuh written. - < . P

{Wilneas)

. (Wiinees)
" WITNESSED MY HAND,AND NOTARY SEAL*Y
TH JDAY OF APRYL; 1986, o

(@::7 Ve (Z,.m
A R LONG, NOTARY. FRELIC
RESIDENT OF MARION COUNTY

MY COMMISSION EXPIRES; 9/16786

- b

J TMAMmmoI Vetéumaiffah
YA e 8T et e

FRANK H. KUEHN

>

Title LOAN GUARANTY nn-;f

\Veterans Administra
- Office and Insurance Center

INDIANAPOLIS
(City)

Telephone {317)~269-7810 "

L e voE
(Pursuant to'a delegation of authority contained in VA
Regulations, 38 C.F.R. 36.4342 or 36.4520.) ... -

SELLER

[SEAL)
PATRICE RIDGELL

IWitness)

{SEAL)

(Witness)
TEIS INSTRUMCNT PREPARED aY
FRANK H. KUEHN, LOAN GUARANTY OFFICER

[SEAL]
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