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FHA Case No.

State of Indiana MORTGAGE 151-6748331 703

THIS MORTGAGE ("Security Instrament”) is givenon JULY 02, 2002
The Mortgagor is JASON D. BACK AND STEPHENTE M. BACK, HUSBAND AND WIFE

("Borrower"™). This Security Instrument is given to. WELLE FARGO HOME MORTGAGE, INC.
WELLS FARGO HOME MORTCGAGE, INC.

which is organized and existing undez the laws.of TRE STATE OF CALIFORNIA , and
whose address ijs P.O. BOX 5137, DES' 'MOINES, 'IA 503065137
("Lender"). Borrower owes Lender the principal sum of
ONE HUNDRED PORTY FOUR THOUSAND EIGHT HUNDRED ONE AND 00/100
Dollars (U.S. $~=**144,801.00 ).
This debt is evidenced by Borrower’s mote dated the same date as this Security Instrument ("Note"), which
provides for monthly payments, with the full debt, if not paid earlier, due and payable on JULY 01, 2032
» This Security Instrument secures to Lender: () the repayment of the debt evidenced by the
Note, with interest, and all renewals, extensions and modifications of the Note; (b) the payment of all other suIns,
with interest, advanced under paragraph 7 to protect the security of this Security Instrument; and (¢) the performance
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of Borrower’s covenants and agreements under this Security Instrument and the Note. For this purpose, Borrower
does hereby mortgage, grant and convey 10 the Lender the following described property located in
LAKE County, Indiana:
LOT 47, IN UNIT FIVE OF ARBOR LANE ADDITION, A PLANNED UNIT DEVELOPMENT IN THE
CITY OF HOBART, AS PER PLAT THEREOF, RECORDED IN PLAT BOOK 87, PAGE 5, IN THE
OFFICE OF THE RECORDER OF LAKE COUNTY, INDIANA.

THIS IS A PURCHASE MONEY SECURITY INSTRUMENT. TAX STATEMENTS SHOULD BE SENT TO:
WELLS FARGO HOME MORTGAGE, INC., P.O. BOX 5137, DES MOINES, IA 503065137

which bas the address of 242 MCAFBE DRIVE, HOBART [Steet, City],
Indiana 46342 [Zip Code] ("Property Address");

TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements,
appurtenances and fixtures now or hereafter a part of the property. All replacements and additions shall also be
covered by this Security Instrument. All of the foregoing is referred to in this Sccurity Instrument as the "Property.”

BORROWER COVENANTS that Borrower is lawfully seized of the estate hereby conveyed and has the right to
mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warrants and will defend penerally. the title to the Property against all claims and demands, subject to any
encumbrances of record.

THIS SECURITY INSTRUMENT. combines uniform covenants for matifnal use and non-uniform covenants
with limited variations by jurisdiction to tonstitute a uniform security instrmment covering real property,

Borrower and Lender coVefant and agree as'follows:
UNIFORM COVENANTS.

1. Payment of Principal, Interest and Late Cherge. Borrower shall pay when due the principal of, and
interest on, the debt evidenced by the Note and ate ¢harges due under the Note,

2. Monthly Payment of Taxes, Insurance and Other Charges. Borrower shall include in each monthly
payment, together with the principal and interest as set forth in the Note and any late charges, a sum for (a) taxes and
special assessments levied or to be levied against the Property, (b) leasehold payments or ground rents on the
Property, and (c) premiums for insurance required under paragraph 4. In any year i which the Lender must pay a
mortgage insurance premium fo the Secretary of Housing and Urban Development ("Secretary™), or in any year in
which such premium would have been required if Lender still held the Security Instrument, cach monthly payment
shall also include either: (i) a sum for the annual mortgage insurance premium to be paid by Lender to the Secretary,
or (ii) a monthly charge instead of a mortgage insurance premium if this Security Instrument is held by the Secretary,
in a reasonable amount to be determined by the Secretary. Except for the monthly charge by the Secretary, these
items are called "Escrow Items" and the sums paid to Lender are called "Escrow Funds."

Lender may, at any time, collect and hold amounts for Escrow Items in an aggregate amount not to exceed the
maximum amount that may be required for Borrower’s escrow account under the Real Estate Settlement Procedures
Act of 1974, 12 U.S.C. Section 2601 er seq. and implementing regulations, 24 CFR Part 3500, as they may be
amended from time to time ("RESPA"), except that the cushion or reserve permitted by RESPA for unanticipated
disbursements or disbursements before the Rorrower’s payments are available in the account may not be based on
amounts due for the monigage insurance premium,
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If the amounts held by Lender for Escrow Items exceed the amounts permitied to be held by RESPA, Lender
shall account to Borrower for the excess funds as required by RESPA. If the amounts of funds held by Lender at any
time are not sufficient to pay the Escrow Items when due, Lender may notify the Borrower and require Borrower to
make up the shortage as permitted by RESPA.

The Escrow Funds are pledged as additional security for all sums secured by this Security Instrument. If
Borrower tenders to Lender the full payment of all such sums, Borrower's account shall be credited with the balance
remaining for all installment items (a), (b), and (c) and any mortgage insurance premium installment thar Lender has
not become obligated to pay to the Secretary, and Lender shall promptily refunod any excess funds to Borrower.
Immediately prior to a foreclosure sale of the Property or its acquisition by Lender, Borrower’s account shall be
credited with any balance remaining for all installments for items (a), (b), and (c).

3. Application of Payments. All payments under paragraphs 1 and 2 shall be applied by Lender as follows:

First, w the mortgage insurance premium to be paid by Lender to the Secretary or to the monthly charge by the
Secretary instead of the monthly mortgage insurance premium;

Second, to any taxes, special assessments, leasehold payments or ground rents, and fire, flood and other hazard
insurance premiums, as required;

Third, to interest due under the Note;

Fourth, to amortization of the principal of the Note; and

Fifth, to late charges due under the Note.

4. Fire, Flood and Other Hazard Insurance. Borrower shall insure il improvernents on the Property, whether
now in existence or subsequently erected, against any hazards, casualties, and contingencies, including fire, for which
Lender requires insurance. This insurance shall be maintained in the amounts and for the periods that Lender
requires. Borrower shall also insure all improvements on the Property, whether now in existence or subsequently
erected, against loss by floods to the extent required by the Secretary. All insurance shall be carried with companies
approved by Lender. The insurance policies-and any renewals shall be held by Lender and shall include loss payable
clauses in favor of, and in a form acceptable to, Lender.

In the event of loss, Borrower shall give Lender immediate notice by.mail. £.ender may make proof of loss if not
made promptly by Borrower. Each insurance company concemned js-hereby authorized and directed to make payment
for such loss directly to Lender, instead of to Borrower and to Lender jointly. All-or any part of the insurance
procceds may be applied by Lender, at its ‘Option, either (a) to the redittion of the indebtedness under the Note and
this Security Instrument, first to any @elinquerit améunts applied in the orderdn paragraph 3, and then to prepayment
of principal, or (b) to the restoration or repair of the damaged Property. Any application of the proceeds to the
principal shall not extend or postpone the due date of the monthly payments which are referred to in paragraph 2, or
change the amount of such payments. Any cXcess insurance proceeds over an amount required to pay all outstanding
indebtedness under the Note and this Security Instrument shall be paid to the entity legally entited thereto.

In the event of foreclosure of this Security Instrument or other transfer of title to the Property that extinguishes
the indebtedness, all right, title and interest of Borrower in and to insurance policies in force shall pass to the
purchaser.

5. Occupancy, Preservation, Maintenance and Protection of the Property; Borrower’s Loan Application;
Leaseholds. Borrower shall occupy, establish, and use the Property as Borrower’s principal residence within sixty
days after the execution of this Sccurity Instrument (or within sixty days of a later sale or transfer of the Property)
and shall continue to occupy the Property as Borrower’s principal residence for at least one year after the date of
occupancy, unless Lender determines that requirement will canse undue hardship for Borrower, or unless extenuating
circumstances cxist which are beyond Borrower’s contro!. Borrower shall notify Lender of any extenuating
circumstances. Borrower shall not commit waste or destroy, damage or substantially change the Property or allow the
Property to deteriorate, reasonable wear and tear excepted. Lender may inspect the Property if the Property is vacant
or abandoned or the loan is in default. Lender may take reasonable action to protect and preserve such vacant or
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obandoned Propemy. Dorrower shall also Lo in defanlt if Rarrower, during the loan application process, pave
materfally false or inaccurate information or statemnents to Lender {or failed to piovide Lender with any material
information) in connection with the loan evidenced by the Note, mcluding, but not limited 10, represcntatious
¢oncemning Borrower’s occupancy of the Froperty as a priipal residence. 17 this Securiry Instrument 18 on a
lcasehold, Rorrpwer shall comply with the provisions ot the lease. If Borrower acquires fee title to the Pruperty, the
leasehold and fcc title shall nov be mesped unless Lender agrees 10 the merger in writing.

6. Condemnation. The proceeds ot any award or claim for damages, direct o1 winseyuential. in connection with
any condemnation or othe: taking of any part of me Property, or for conveyance in place of condemmation. are
hereby assigned and shall be paid to Lender to the extent of the full wount of the indehredress that remaing unpaid
under the Note aud (his Security Tnsrmiment. Lender shall apply such proceeds to the reduction of the indebtedness
under the Note and this Sccurity Instrument, fist w iny delinquent amonms applied in the order provided in
vasagruph 3, and then 10 prepayment of pnncipal. Any application of the procceds to the principal shall pot extend or
postpone the duc datc of the monthly paynicuts, which are referred 1o in paragraph 2, or change the amount of such
Payments. Any excess proceeds over an amount required to pay all cutstanding indebteduess under Ui Noite and this
Scourity Instrument shall be paid (o the emtity legally entitled thereto.

7. Charges to Borrowcr and Protection of Lender’s Rigbis in the Prperty. Rorrower shall pay all
governmental or municipal charges, fines and impositions that are not included in paragraph 2. Dommower shall pay
these obligations on time dircetly to the entity whick is owed the paymemy. If failure to pay would adversely affect
Leuder's interest in the Propeny, upen Lender’s request Borrower shall prompily fumich to Lemler receips
evidencing these payments,

If Bormwer fails to make aese payments or the payments required by paragraph 2, o1 fils t perform any other
covcnants and agreemients vontained in this Securiry Ingtrument, or there is a legal proceeding that may significantly
affect 1.ander's rights in the Property (such as o Proceeding in bankruptey, for wnwlanmation or 1o enforce laws of
regulations), they Louder may do and pay whatever ig Décessary to protect the value of the Property and Leader's
rights in the Property, including payimncne of taxes. hazard insurame and wiher items mentioned in paragraph 2.

. Auy amounts dishursed by Lender under this paragraph shall become an additional debt of Borrower and be
secured by this Sccurity Instrumeni. These smounts shatl bear interest from the date of disbursement, at the Note ratc,
and at rhe oprion of Lender, shall be immediately due and payable,

Dorrower shul] pruipily discharge any Jien whieh hus priority over this Security Instrumemt unless Boscower:
(1) agrees in writing 1o the paymest of the obligation secused by ilic hen in a manner accepiable to Lender; (b)
contests in good faith the tlen by, or-defends againsi, enforcement of jthe licaringlegal prxeedings which in the
Lender's opmion operate 1o prevent the caforcement af e Tiew: or (c)"secures from the holder of the licn an
agiexiicnt satisfaciory fo Lender subordinating the lien to this Sceurity Instrament. If Lendey, distermines thar any parnt
of the Property is subjcct 6" Jien which may, attais priarity overthis Security Instrimeat; Leoder may give Dotrower
i notice ldentifying the lien. Horrower ghall gatisfy the licn or take one or more of the auinns set forth abave within
10 days of the giving of notive.

8. ¥ees. Lender may collect fees and chargcs authorized by the Secietary.

» Growmls fur Acceleration of Debt.
(2) Default, Lender may, cxecpt as limitad liy reguluions Issued by the Secretary, 1n the case of payment
Ucfuults, remive immediate payment in full of all sums sccurcd by this Sccurity Insinnnent if:
(i) Borrower dcfaults by failing 1 pay in full any monthly payment required by this Security Instrument
Irior 1o or on the due date of the nex: monthly payment, or
(i) Borrower defaults 1y Twiling, for a perlod of thirty days, w perform any other obligations couliel
in this Security Instrument.
(b) Sale Without Crelit Approval. Lender ghall, it permitted by applicable law (including Section 341(d)
of the Garn-S1, Germain Depository Institutions Acl af 1982, 12 U.S.C. 1701j-3(d)) mnd with the prior

4pprovil of the Servetary, require immediate payment i full of all sums secusal by this Seinrity Instrament
it:
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(1) All or pan of the Property, or a beneticial interest in a trust owniog all or part of the Property, iz sold

or otherwisc transferrod (oter Gum by devise nr dercent), and

(if) The Property is not occupied by the purchascr or grantce as his or her principal rexidence, or the

Purchaser ur grantoe does sn nccnpy the Property but his or her credit has not been approved in

acordance With the requiremcnts of the Secretay,
(c) No Walver. Tf cireumstances occur that would permit Lender to require immediatc payment in full, but
Lender docs not require such payments, Louder does nat watve Irs rights with respect to subsequent events.
(d) Regulations of HUD Secretary. In many circumstances regulations issued by tie Scoretary will timir
Lender’s rights, in the cuse of paymem defaule, 10 require immediate payment in full and forcclose if not
paid. This Securicy Instrument docs not authorize aceeleration o1 furcelosure if not permitred by reguiations
of the Seretary.
{e) Mortzage Not Insured, Dormower agrees (i it thiy Sccurity Instrametn and the Note are not determined
tor he ellgible for insurance under the National Housing Act within 60 days from tlc datc hereof, Lender
may, ot its option, requirc ininedist: pryment in Ml of all sums secursd by this Security Instrumcat, A
writlen staternent of any authorized agent of the Secretary dated subseyuent (0 60 days from the dze hereof,
declining to insure thix Serawity Instrument and the Note, shall be decroed conclusive proof of such
ineligibility. Notwithstending the foregoing, this option muy not be exerclsed by Lender when the
unavailability of insurance Is solely due to Lender's tulure to remit a mongage insurance pramiwn o the
Secretary.

10. Reinstatement. Borrower has a right to be reinstared if Lender has required imubediate payment in foll
because of Bortowcer’s failure to pay an auxmul dur under the Note ot this Security Instrument. This rght applics
even after foreclosure proceedinge are instituted. To reinstatc the Security Instiwnent, Rormwer shall render in a
lump sum all amouuts reyuired 0 hring Rerrower’s account current including, to the cxtent they are obligations of
Borrower under this Sccurity Instrument, forecloswie custs andd reasonahle snd customary attoreys” tees and expenses
pioperly ussociated with the foreclosure proceeding. Upon reinstatement by Borrower, this Sccurity Tnxirument and
the obligations that it securcs shall remuin in effect s if Lender had mot required immediate paytneot in full.
However, Lender is not required to pormit rcinstatement if. (i) Lender has acceprer! reinstaternent after the
commencement of foreclosumr: proceedings within two years ummedistely preceding the commencement of u current
foteclosure proceeding, (ii) reinstatcrocat will preclude furadosuze an different grounds 1n the future, or (ii)
reinstatement will adversely affect the priarity of the lien crented by this Security Instrument,

11. Borrower Not Released; Forbearance By Tender Not a Waiver. Extension of the timc of payment or
madification of amordzadon ofthe gums’ secured by thia Sccurity Instrunient giauteal by Lender to any suceessor in
umerest of Borrower shall not operate vy Teleave the labliiry of the original Borrower or Borrower’s successor ja
inlerey. Lender shall nos-be required fo comzcnce proceedings dgainst any, suszvsor In Fiterest or refuse to sxtend
time for payment or otherwine rinulily amortization of the sumg sectired by'thia Sceurity Instrument by reasan of :my
demand made by the originel Rofrowet or Domrower s successars in interest" Any forbearance by Lender in excroising
any right or reuxaly shyll not be a waiver of or preciude the eXexcise of any right or rawedy.

12. Successors and Assigns Dound; Joinl und Several Liability; Co-Signers. ‘I'he covenants and agrecments
ol this Secxielty Instrument shall bind and benefit the sucecssors and asgigos of Tuder and Borrower, subject to the
provisions of paragraph 9(b). Bouwwer's cavenams and agreements ehall be joint and scvcral. Any Borrower who
en-signs this Secunity Instrument but does not cxecute the Note: (2) is co-xigning this Security Instrument only o
morgage, grant aul convey that Rattowar's interest in the Property under the tcrms of this Security Instriment: W)
Is not perzonally obligated to pay the suns sevwed by this Securlry Inscrument; snd (c) agrees that Lender and any
other Botiuwer may agree in extend, madity, tforbear or moke any accommodations with repard o the terms of this
Security Instrumcal or the Note without dial Borrower's consent.
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13. Notices, Any noticc to Dorruwer provided for in this Security Instrument shall be piven by deliveting it or
hy matling it by first class muil unless applicable law requires usc of another method. The uolice shiall be directed 10
the Property Address or any other adilress Rarrnwer deslgnates by notice to Lender. Any notice to Lender shall be
given By tirst class mail to Lender's address stated herein or any address Liauder desipnates by notlee w Borrower.
Any notice provided for in this Security Instrument shall be desmed to have been given to Borrower or Lender when
given as provided in this paxsgraph.

14. Governing Law; Severability. ‘Ihig Security Instrument shall be governed by Pederal law uid the law of
the jurisdiction in which the Property is loalzl. Tn the event thar any provision ot ¢lawse ot this Secutity Instrument
or the Note conflicts with applicable law, such conflict shall not affect other provisiinw af this Securkty Instrument or
the Note which cun be given efferr without the conthcting provigion. To this end the provisions of this Security
Instrument and the Note are declarcd to be scverable.

15. Barrnwer’s Copy. Borrower shall be given one conformed copy of the Note and of Usix Sy
Instrumcat.

16. Hazardous Substances. Barrower shall not cause or parmit the preséuce, usc. disposal, slorage, or releage
of any Ilazardous Substances un or in the Propenty. Rorrower shall not do, not allow anyone else ta do, anything
affersing the Property that is in violstion of any Environmental Law, The preceding two xentences shall not apply 1o
the presence, use. ur slurage on the Property of small quaniites of Hazardous Substanccs that are generally
recognized to be appropriate to normal residential uses aud (o maintenance nf the Propenty.

Buirower shall prompriy give Lender wrirten notice of any investigotion, claim, demand, lawsuit o1 olher sction
by any governracntal or regulatory agency ur privae party invnlving the Property and any Hazardous Substanec or
Environmental I .aw of which Borrower has sctual knowtedge. If Borrower leamns, or is noti fied hy sny pavernmental
or regulatory authority, that aiy removal or other remediation of any Hazardoug Substances affecting the Property is
hecedsary, Borrower shall promptly take all nocessary remedial actjuis in acvordance with Environmental Law,

As used {u (is paragraph 16, “Hazardous Substances” are those substances defincd as tozic or hazardoux
substances by Environmcatal Law and the following substances: pasoling, keroseme, other flammable or toxic
petrolewn priwdicts, toxdc pesticides and herbicides, volatilc solvents, materials contuining asbestns or formaldehyde,
and radioactive matcrials, As usad iy Uyis pursgraph 16, "Rnvironmental Law" means federal laws md laws of the
jurindiction where the Property is located that rolatc to health, safety oy euvirvmmental pratection

NON-UNIFORM COVENANTS. Borrowerand Lender fusilier cuvenantand agree as follows:

17. Assiginicnt ol Rents, Borrower unconditionally assigns and transfcrs to Lender all (e rents and revenues
of the Property. Borrower auihBrizes Lender vi/Leider’s agents 10 rollecr/the Fentd and revenues and hereby dirccty
cach tewant. of the Propeny w'pay the reats to Lender or Lender's agents. Huwever, prior in [.ender’s notice to
Borrower of Borrowet’s breach of auy wwvenant or Agreement in the Secunity Inatrament, Borrower shall collect and
reveive all renis and revenues of the Property as trustee for the beuefit of Lander and Borrower. This assignment of
rents constitutes an absolute assignment and'not ad assignment;for additionsl sccarity only.

It Lender pives notice of breach to Borrower: (a) all jeiits revrived hy Rnrrower shall be held by Borrower ns
trustce for bencfit of Tender only, to be applied to the sums securcd by the Security Instunweut; (b) Lender shall be
entied to collect and reccive all of the rmts of the Prupemiy: and (c) each ténant of the Property shall pay all reats
duc and unpaid y I #nder or Lender's agent on Lender’s written demand to the tenant,

Borrower has not cxcoured any prios axiywiremrt of the rents and has not and will not perform any act that would
prevenl 1 smiler from exercising its nghts under this paragraph 17,

Lendcer shall got be requiced 1o entey upol, take control of of maintain the Property before or aftcy giviny potice
ul hresch to Borrower. However, Leader or a Judicially appointal revwiver may do 56 ar any time there is a breach,
Aaty application of rents slmll not cure of waive eny detault or invalidatc any other right or reusxdy of Lender. This
aselgnment of rents of the Property shall terminace whien the deb secured by the Security Instrument is paid in full.
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18. Forcclosure Procedurc, If Lender requires immediste puyment In full under paragraph 9, Lender may
foreclose this Security Instrument by judieinl proceeding. Lender shall be entitled to collect all exprenses
incurred in pursuing (he remedies provided in this paragraph 13, inc¢luding, but not limited to, reasonable

artorneys’ fess and ensts of title cvidence,

If the Lender’s Interest in this Secarity Instrument is held by the Secrctary and the Secretary requires
immediate payment in full under Purugraph 9, the Secretary may invoke the nonjudicial power of sale
provided in the Single ¥amily Mortgage Foreclosure Act of 1994 ("Act™ (12 U.S.C. 3751 e 5¢g.) by requeding

a forcdosure conunissivner deslgnated under the Act

o commence foreclosure and to sell the Property as

provided in the Act. Nothing in the preccding scatence shall Ucprive the Secretary nf any rights otherwise
availablc (v u Lender under this Paragraph 18 or applieable law.

19. Release. Upon payment of all sums secured by this Sesurity Instrument, Lender shall refease s Scuurity

Instrumpent without charge to Bosrowe,,

20, Waiver of Valualion und Appralsement. Rorrower waives all tight of valoation and appraisernent.

21, Riders to this Security Instrument. If ous ur iwore riders are execired hy Rorrower and recorded together
with this Securlty Instrument, the covenants of eoch auch rider shall be incorporuted into aud shell umend and

supplement the covenants and agreenents of thix Security

Ianem. [Check applicable box(es)].

Condominium Rider 1] Growing Equity Rider
Lz Planned Unit Development Ridcr G Graduated Payment Rider

Ingtrument a5 if the rider(s) were a part of this Security

L othor specify)
ARM RIDER

BY SIGNING BELOW, Borrower accepts and agrees ta fhe: terms conrained in this Security Instrument end in

any rider(s) executed by Borrower and recorded with it.
Witnesses:

(Seal)
JAS ., BACK -Horrower
S'I‘!PEM& M. BACK -Borrower
(Seal) (Seal)
-Rorrower -Dormowa
(Scal) (Seal)
-Borrower -Borrower
(Seal) (Seal)
Botigwer ~Borrower
@R «riN) oo fawTole



STATE OV INDIANA, LARE County xs:

On this 2¥D day of JULY . 2002 , before me, the: nndersigned, a Notary
Puhliv: in and for sald County, personally appesred JASUN D. BACK AMD STEPHENIE M. BACK

y and ncknowledged the cxecution of the forcgoing instrument.

‘! A

LORI S MONAHAN

WITNESS my hand and official scal.

My Commission Expires: 07 /12 /2007

COUNTY OF RESIDENCE: PORTER e
Nerary Public

"This instrument was prepared by: KBLLE DRAND
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PLANNED UNIT DEVELOPMENT RIDER

FHA Chse Nov
151-6748331 703

THIS PLANNED UNIT DEVELOPMENT RIDER is uade (s 2ND day of
JULY ,2002 y and js incorporated imo ond shall be
deemaad to amend and supplemsut thic Morzage, Desd of Trust or Security Deed ("Security Instrument™) of
the pame date given by the undasigned ("Borrowcr") ta secure Domower’s Note (*Netc™)
WELLS FARGO ROME MORTGAGE, INC.

("Lender”) of the same date: and covering the Property described in the Secunty lostrument and located ar:
242 MCAFEE DRIVE, HOPART, IN 46342

[Provenry Address)
The Property Address is a part of a planned unit developmeat {"PUD") known as
ARBOR LANE

IName nt Pliamned Unit Development)
PUD COVENANTS, Iu additiun (v the covenants and agreements made in the Security Instrument,
Borrower and Lender further covenant and agree as follows:

A. So long as the Ovmers Assacistion (or equivalent;entity bolding tits 10 common areas and
fhclliries), acting as_trustee ‘for the- homeowners, maintsing, with a generally nocepted
inguranee carrier, o "mastet” of "blanket" policy insuring the Property locatad in the PUD,
including all improvemcnts now'cxisting or hereafter erecied un We wortguged premisss,
and such policy'is satisfactory 10 Leuler mwl pmivitles inshrance coverage In the amounts,
for the perjudy, sl against the hazards Leader requires, including fire snd other hazards
im:lurlﬂ‘% within the termn"extended coverage,” and losd by floed, to'the ‘extent required by
theé , then: (i) Lender waives provision in Paragraph 2 of this Security
Instrument tor(the émonthly{ payment 6 'Lender wf onéawelldi 'of the yearly premium
mstallments for hazard wsurunce on the Property, and (H) Rorrower's obligation nnder
Puragraph 4 of this Security Instrument to maintain hazard msurnnce coverage on the
Property is deemed gatisfied to the extent that the roquired covcrage is provaded by the
Owners Association policy, Borrower shall give Leader prampt notice of any lapse in
required hazard insurancc coverage aod of any loss ocewiting from a hassrd. Yo the event
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Multistate MUD Rides - 10/95

6agU (9705}
Page 1 of 2 lsitialy; .
VMP MORTQAAQE FORMS - (800162 1-7291
v

81428 1sm



nf 2 diaridution of hazard insurance proceeds in lieu of testoration or repair following a
loss to the Property or to common weas and facilities of the PUD. any proceeds payable 1n
Horrower are hereby assigned and chall be paid to Londer for application to the sums
secuial Uy Wi Sccurily Instrument, with any excess pald 10 the entiry lagally entided
thereto.

R. Bommower promises 10 pay all duet and assessments imposed purtuant to the legal
instrumcnts creating and governing the PUD.

C. If Borrower does not pay PUD dues and nscessments when duc, then Londer may pay
them. Any amounts dishursad by Tinder wnder this paragraph C shall become additional
dsbr of Borrower secured by the Sceurity Instrumcnt. Unless Dorrower and Lender agree to
ulber teme of payment, these ambumts shall bear imretest from the date of disburserent at
the Note rate and shall be payable, with intetest. upon notice from Lender to Bonowe
Tequesting payment.

BY SIGNING BELOW, Borrower sccepts and agrees o the terms and provisions contained in this
PUD Rider,

'

(Seal) QN (Senl)

-Ramower JAS&E) D. BRCI -Botrower
(Seal) T m RodG,
-Borrower STEP. IE M. BACK -Borrower
(Seal) (Scel)
~Bormower ~Botrower
Seal) (Seal)
Borrower -Buituwer
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