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MORTGAGE &

2002 061276

DATE AND PARTIES. The date of this Mortgage {Security Instrument) is July 5, 2002. The parties and their

addresses are:

MORTGAGOR:

PEGGY L SCHU

Vested in the Following Manner: INDIVIDUAL
1230 CAMELLIA DRIVE UNIT 2

MUNSTER, Indiana 46321-3744

46322

SURANGE
AVE

TH
IN

- == LENDER:

CENTIER BANK

Organized and existing under the laws of Indiana
600 East 84th Avenue

Merrillville, Indiana 46410

35-0161790

1. CONVEYANCE. For good and valuablerconsideration, the receipt and sufficiency of which is acknowledged,
and to secure the Secured Debts  and Mortgagor's performance under! this- Security Instrument, Mortgagor
grants, bargains, CONVeys, mortgages and warrants to. Lender, the following described property.

2050-45

TICOR TITLE IN
HIGHLAND,

it R-2, together with-an undivided6.8 1per-cent interest in the common area and
facilities, including limited common area and fdacilities, and Garage Unit 2, together with an undivided .3 per
cent interest in the common area and facilities, including limited common area and facilities, in June
Condominium Hortizontal Property Regime as recorded on September 19, 1979, as Document No. 550706 re-
recorded October 18, 1979 as Document No. 555436 and in Plat Book 51 page 28, and amended by
Amendment recorded February 6, 2002, as Document No. 2002 013300, in the Office of the Recorder of Lake

County, Indiana.

Residential Apartment Un

The property is located in LAKE County at 1230 CAMELLIA DRIVE UNIT 2, MUNSTER, Indiana 46321-3744.

Together with all rights, easements, appurtenances, royalties, mineral rights, oil and gas rights, all water and
riparian rights, wells, ditches and water stock and all existing and future improvements, structures, fixtures, and
replacements that may now, or at any time in the future, be part of the real estate described (all referred to as
Property). This Security Instrument will remain in effect unti the Secured Debts and all underlying agreements

have been terminated in writing by Lender.
2. MAXIMUM OBLIGATION LIMIT. The total principal amount secured by this Security Instrument at any one
700.00. This limitation of tamount does not include interest and other fees and

t to this Security Instrument. Also, this limitation does not apply to advances
y of the

time will not exceed $19,

3 charges validly made pursuan
¢ made under the terms of this Security Instrument to protect Lender's security and to perform an

Y covenants contained in this Security Instrument.
/) 3. SECURED DEBTS. This Security Instrument will secure the following Secured Debts:

A. Specific Debts. The following debts and all extensions, renewals, refinancings, modifications and
replacements. A promissory note, dated July 5, 2002, from Mortgagor to Lender, with a loan amount of
$19,700.00 with an interest rate of 9.25 percent per year and maturing on July 5, 2017.

B. Sums Advanced. All sums advanced and expenses incurred by Lender under the terms of this Security

Instrument.
4. PAYMENTS. Mortgagor agrees that all payments under the Secured Debts will be paid when due and in
accordance with the terms of the Secured Debts and this Security Instrument.
5. WARRANTY OF TITLE. Mortgagor warrants that Mortgagor is or will be lawfully seized of the estate
conveyed by this Security Instrument and has the right to grant, bargain, convey, sell, mortgage and warrant
the Property. Mortgagor also warrants that the Property is unencumbered, except for encumbrances of record.

PEGGY L SCHU
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payment on the Secured Debts after the balance is due or is accelerated or after foreclosurg proceedmgs are
fited will not constitute a waiver of Lender's right to require full and complete cure of any existing default. _ B_y
nbt exercising any remedy, Lender does not waive Lender's right to later consider the event a default if it
continues or happens again.

14. COLLECTION EXPENSES AND ATTORNEYS' FEES. On or after Default, to the extent permitted by law,
Mortgagor agrees 10 pay all expenses of collection, enforcement of protection of Lender's rights and remedies
under this Security Instrument. Mortgagor agrees to pay expenses for Lender to inspect and preserve the
Property and for any recordation costs of releasing the Property from this Security Instrument. Expenses
include, but are not limited to, reasonable attorneys' fees after default and referral to an attorney not a salaried
employee of the Lender. These expenses are due and payable immediately. If not paid immediately, these
expenses will bear interest from the date of payment until paid in full at the highest interest rate in effect as
provided for in the terms of the Secured Debts. To the extent permitted by the United States Bankruptcy Code,
Mortgagor agrees to pay the reasonable attorneys' fees Lender incurs to collect the Secured Debts as awarded
by any court exercising jurisdiction under the Bankruptcy Code.

15. ENVIRONMENTAL LAWS AND HAZARDOUS SUBSTANCES. As used in this section, (1) Environmental
Law means, without limitation, the Comprehensive Environmental Response, Compensation and Liability Act
(CERCLA), all other federal, state and local laws, regulations, ordinances, court orders, attorney general
opinions or interpretive letters concerning the public health, safety, welfare, environment or a hazardous
substance; and (2) Hazardous Substance means any toxic, radioactive or hazardous material, waste, pollutant
or contaminant which has characteristics which render the substance dangerous or potentially dangerous to the
public health, safety, welfare or environment. The term includes, without limitation, any substances defined as
"hazardous material,” "toxic substance,” "hazardous waste,” "hazardous substance,” of "regulated substance”
under any Environmental Law.

Mortgagor represents, warrants and agrees that:

A. Except as previously disclosed and acknowledged in writing to Lender, no Hazardous Substance is or will
be located, stored or released on or’in the Property. This restriction does not apply to small quantities of
Hazardous Substances that are generally recognized to_be apprepriate for the normal use and maintenance of
the Property.

B. Except as previously disclosedyand doknowledged inpwriting to Lender, Mortgagor and every tenant have
been, are, and will remain’in full compliance with any applicable Environmental Law.

C. Mortgagor will immediately ‘notify (Lender if ra release or threatened release of a Hazardous Substance
occurs on, under or about the Property. or there is a violation" of any Environmental Law concerning the
Property. In such an event, Mortgagor will ‘take™ all necessary femedial action in accordance with any
Environmental Law.

D. Mortgagor will immediately notify Lender in writing as soon as Mortgagor has reason to believe there is
any pending or threatened investigation, claim, or proceeding relating to the release or threatened release of
any Hazardous Substance or the violation of any Environmental Law.

16. CONDEMNATION. Mortgagor will give Lender prompt notice of any pending or threatened action by private
or public entities to purchase or take any or all of the Property through condemnation, eminent domain, or any
other means. Mortgagor authorizes Lender to intervene in Mortgagor's name in any of the above described
actions or claims. Mortgagor assigns to Lender the proceeds of any award or claim for damages connected
with a condemnation or other taking of all or any, part of the Property. Such proceeds will be considered
payments and will be applied as provided in this Security Instrument. This assignment of proceeds is subject to
the terms of any prior mortgage, deed of trust, security agreement or other lien document,

17. INSURANCE. Mortgagor agrees to keep the Property iasured against the risks reasonably associated with
the Property. Mortgagor will maintain this insurance in the amounts Lender requires. This insurance will last
until the Property is released from this Security Instrument. What Lender requires pursuant to the preceding
sentences can change during the term of the Secured Debts. Mortgagor may choose the insurance company,
subject to Lender's approval, which will not be unreasonably withheld.” All insurance policies and renewals will
include a standard "mortgage clause" and, where applicable, "loss payee clause.”

Mortgagor will give Lender and the insurance company immediate notice of any loss. All insurance proceeds
will be applied to restoration or repair of the Property or to the Secured Debts, at Lender's option. If Lender
acquires the Property in damaged condition, Mortgagor's rights to any insurance policies and proceeds will pass
to Lender to the extent of the Secured Debts.

"Mortgagor will immediately notify Lender of cancellation or termination of insurance. If Mortgagor fails to keep
the Property insured Lender may obtain insurance to protect Lender's interest in the Property. This insurance
may include coverages not originally required of Mortgagor, may be written by a company other than one
Mortgagor would choose, and may be written at a higher rate than Mortgagor could obtain if Mortgagor
purchased the insurance.

18. ESCROW FOR TAXES AND INSURANCE. Mortgagor will not be required to pay to Lender funds for taxes
and insurance in eSCrow.

19. CO-SIGNERS. |f Mortgagor signs this Security Instrument but does not sign the Secured Debts, Mortgagor
does so only to mortgage Mortgagor's interest in the Property to secure payment of the Secured Debts and
Mortgagor does not agree 10 be personally liable on the Secured Debts. If this Security Instrument secures a
guaranty between Lender and Mortgagor, Mortgagor agrees to waive any rights that may prevent Lender from
bringing any action or claim against Mortgagor or any party indebted under the obligation. These rights may
include, but are not limited to, any anti-deficiency or one-action laws.

20. WAIVERS. Except to the extent prohibited by law, Mortgagor waives all rights of valuation and
appraisement relating to the Property.

21. APPLICABLE LAW. This Security Instrument is governed by the laws of Indiana, except 1o the extent
otherwise required by the laws of the jurisdiction where the Property is located, and the United States of
America.

PEGGY L SCHU

Indiana Mortgage Initials &/é

IN/4NWH|TNEY00600000003652016070302Y ©1996 Bankers Systems, Inc., St. Cloud, MN Expersl! Page 3




ebeBiopy euedpu|

B 1 . 0 2
;’ eds,eulw nEECDg Ny PROID 15 “auj ‘sweysAg sieyueg gg6 L, AZOSOLOQlOZSQEOOOOOOOQOOAEIN.LIHMN#/NI
£ d
NHJS 71 ADD3d

INHD 9934

7 vr\yyj" y N

‘uswinnsu) Aynoag siy jo Ados e 40 1d199oal sebpajmouyoe osje loBebliop
‘uswinnsu) Ayunoag siyy u Pauleiuoo syueusnos pue swigy 941 01 saaibe 106ebiiop ‘Buiubis Ag 'STHNLYNDIS

DidHow

SiU1 Jo syysuaq pue sannp 8y) -Auedoig Buiurewsi 941 Io} Juswinnsu| Alunoeg SI41 Japun pelebiiqo aq s lm
loBebBrioy pue Alladoid ay1 Jo ped Aue asesfar Aew JepuaT "lobebriopy iayro Aue Uim J1asyjaboy 1o Allenpiatpul
loBeblioyy yoes ans Aew 18pua7  sobebriopy Jayro Aue 40 suoneBlqo sy jo luspuadepur aje luawnnsuj

Alnosg siyy sapun suonebiiqo s 106ebLiopy Uoe3 'SHOSS3IDNONS aNv ALITavIT TYNQIAIONI Ny ALNiOr e




ACKNOWLEDGMENT.

{(Individual)

STATE OF INDIANA __ COUNTY OF __1AKE ss.

Before me, GLORIA MILLER , a Notary Public this 5TH day of
JULY, 2002 . , PEGGY L SCHU, INDIVIDUAL, ackppwledged the execution of the
annexed instrument. /

My commission expires: {Notary Public)

10-29-08
GLORIA MI?AR .
(Notary's Céunty) LAKE

This instrument was prepared by NANCY WHITNEY, LOAN PROCESSOR, CENTIER BANK, 600 EAST 84TH
AVENUE, MERRILLVILLE, Indiana 46410

Gloria Miller
Lake Coumg
My Commission Expires
October20y2508

PEGGY L SCHU
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