THIS FORM HAS BEEN APPROVED BY THE INDIANA STATE BAR ASSOCIATION FOR USE BY LAWYERS ONLY. THE SELECTION OF A FORM OF
INSTRUMENT, FILLING IN BLANK SPACES, STRIKING OUT PROVISIONS AND INSERTION OF SPECIAL CLAUSES, CONSTITUTES THE PRAC-
TICE OF LAW AND MAY ONLY BE DONE BY A LAWYER.

CONTRACT FOR CONDITIONAL
SALE OF REAL ESTATE

THIS CONTRACT, made and entered into by and between __Mag9ie Rankin, formerly known a8,

=

Maggie Johnson , (hereinafter ca% “Seller”) and

Tanya Keenan

(hereinafter&lled “Buyer”),

WITNESSETH: .
Seller hereby agrees to and does sell to Buyer, and Buyer hereby agrees to and does purchase from Seller, the follewing described
N
real estate (including any improvement or improvements now or hereafter located on it) in Lake = ,
County, Indiana, (such real estate, including improvements, being hereinafter called the “Real Estate”): -

Lot 74, Lyndora Addition to the City of Hammond, as shown in the plat thereof, recorded in Plat
Book /4 page / % in the Office of the Recorder of Lake County, Indiana.

Commonly known as 6019 Wallace Road, Hammond, Indiana

2

[ S

rc;'

Tax Key # 34-0286-0009 ~
ke FIEED

upon the following covenants, terms and conditions:

PETER BENJAMIN

DITOR
Section 1. The Purchase Price and Manner of Payment. LAKE COUNTY AU

1.01. The Purchase Price. As the purchase price for the Real Estate, Buyer agrees to pay to Seller and Seller agrees to accept
from Buyer the sum of Forty-Two Thousand

Dollars ($ 42,000.00 ).

1.02. The Manner of Payment. The purchase price shall be paid in the following manner:
(a) The sum of zero

Q- )

upon the execution and delivery of this Contract. xhhyex
balance of the purchase price in the sum of

or, leaving an unpaid

Dollars ($ 42,000.00 ).

That amount, as it is reduced by payments and expenses of Buyer properly credited under this Contract, and as it is increased

by payments and expenses of Seller properly made and incurred under this Contract, is hereinafter called the “Unpaid Pur-
chase Price”.

(b) The Unpaid Purchase Price shall bear interest at the rate of . $50.00 each month. Interest at such

rate shall begin to accrue from the date of this Contraet, or from the date payments made and costs and expenses incurred by
Seller are added to the Unpaid Purchase Price pursuant to this Contract, as may be applicable.

(c) The Unpaid Purchase Price and interest on it shall be paid in monthly installments in the amountof __ .
Pive Hundred N Dollars ($ 500.00 y

beginning July 1, 2002 Sub<=enuent installments shall be paid on the same day of each
month thereafter until July 1, 2003

at which time the Unpaid Purchase Price, with
accrued but unpaid interest, shall be paid in full.

(d) Buyer shall have a grace period of seven (7) days from the due date of any installment required under this Contract within
which to pay such installment. If such installment is not actually received by Seller within the grace period, then alate chargein
a sum equal to five per cent (5%) of such installment shall accrue and be immediately due and payable.

(e) Each installment received by Seller shall be applied: first to accrued late charges, then to interest accrued to the due date
of such installment, and then to the reduction of the Unpaid Purchase Price. Interest shall be computed in arrears unless

both Seller and Buyer initial here in which case interest shall be computed in advance.
(f) Each payment under this contract shall be sent to Seller at the following address:
, or at such other address as Seller shall designate in writing.

Section 2. Prepayment of Purchase Price.

2.01. Buyer shall have the privilege of paying without penalty, at any time, any sum or sums in addition to the payments herein
required. It is agreed that no such prepayments, except payment in full, shall stop the accrual of interest on the amount so paid until
the next succeeding computation of interest after such payment is made. Interest shall not accrue after the date on which Buyer
makes any payment that constitutes full payment of the Unpaid Purchase Price.

Section 3. Taxes, Assessments, Insurance, and Condemnation. G090 811
3.01. Taxes. Buyer agrees to assume and pay the taxes on the Real Estate beginning with the installment payable
November, 2 together with all installments of real estate taxes due and payable thereafter,
and Seller agrees to pay all taxes on the Real Estate due prior to said installment. Buyer, upon written notice to Seller, and at Buyer’s
expense, may contest on behalf of the parties any changesin the assessed value of the Real Estate. Seller shall forward or cause to
be forwarded to Buyer, when received, a copy of all statements for taxes and any assessments on the Real Estate which are pay-
able by Buyer hereunder; and Buyer shall provide to Seller, upon request, evidence of payment of such taxes and assessments.

3.02. Assessments. Buyer agrees to pay any assessments or charges upon or applying tothe Real Estate for public or municipal

A

L

improvements or services which, after the date of this Contract, are assessed or charged to the Real Estate. Seller agrees to pay any 0
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be considered the same as a promissory note secured by areal estate mortgage, and Seller’s remedy shall be that of foreclosure in
the same manner that real estate mortgages are foreclosed under Indiana law and Seller may not avail himself of the remedies
set forth in Subsection 9.041 or 9.042. If this Subsection 9.043 is applicable, then Seller may declare all of the sums secured by this
Contract to be immediately due and payable, and Seller may immediately institute legal action to foreclose this Contract and

Buyer’s interest in the Real Estate. The parties agree that after Buyer has paid $ of the purchase price
{(which price means the original purchase price set forth in Subsection 1.01), then Buyer shall have substantial equity in the Real
Estate.

9.05. Seller’s Additional Remedies. In addition to the remedies set forth above, upon the occurrence of an Event of Default,
Seller shall be entitled to:

(a) Retain (without prejudice to his right to recover any other sums from Buyer, or to have any other remedy under this Con-
tract), as an agreed payment for Buyer’s use of the Real Estate prior to the Event of Default, all payments made by Buyer to Seller
and all sums received by Seller as proceeds of insurance or as other benefits or considerations pursuant to this Contract.

(b) Request that a receiver be appointed over the Real Estate in accordance with Indiana law providing for real estate
mortgage foreclosures.

(c) Enforce any right without relief from valuation or appraisement laws.

Section 10. Seller's Default and Buyer's Remedies.

10.01. If Seller fails to convey the Real Estate as required by this Contract, Buyer may institute legal action against Seller for
specific performance, in which case Seller hereby acknowledges that an adequate remedy for default in such case does not exist at
law; or Buyer may pursue such other remedy as is available at law or in equity.

10.02. If, after seven (7) days notice from Buyer, Seller fails to make any payment required of him under this Contract or to per-
form or observe any other of his covenants or agreements, Buyer shall be entitled to institute legal action against Seller for such
relief as may be available at law or in equity. Nothing in this subsection shall interfere with or affect Buyer’s right to any reduction,
set-off or credit to which Buyer may be entitled in the event of Seller’s failure to pay amounts required of him pursuant to this
Contract.

Section 11. General Agreements.
11.01. If Seller consists of more than one person, the persons signing this Contract as Seller shall be jointly and severally bound.
11.02. If Buyer consists of more than one person, the persons signing this Contract as Buyer shall be jointly and severally bound.
11.03. Use of the masculine gender in this Contract shall comprehend, as appropriate, the feminine gender or the neuter gender
as well.
11.04. A memorandum of this Contract may be recorded and lshail be adequate notice of the provisions of this Contract as
though the entire instrument had been recorded.

11.05. Each party is entitled to recover hiSireasonable attorney fees, costs, and expenses incurred by reason of enforcing his
rights hereunder, including the expenses of preparing any notice of delinquency, whether or not any legal action is instituted.

11.06. For purposes of listing the ReatEstate for. sale by Buyer, Buyer.shall'be deemed tohdthe “fee titleholder” as this term is
used in the Indiana Real Estate License Laws.

11.07. The failure or omission of either partyto enforce any of his right or remediés upon any breach of any of the covenants,
terms or conditions of this Contract shall not bar or abridge any of his rights or remedies upon any subsequent default.

11.08. Any notices to be given hereunder shall be in writing and deemed sufficiently given when (1) served on the person to be
notified, or (2) placed in an envelope directed to the person to be notified at his last known address and deposited in a United States
Post Office mail box, postage prepaid.

Section 12. Additional Covenants. (SEE ATTACHED)

£
IN WITNESS WHEREOF, Seller and Buyer have executed this contract in duplic:tg ’o this 1st. day of
July, 2002

3

) - W W . SELLER A y\ BUYER
L c N RAL 70T O VISV VY YW, 7S
MAGGIE IN

SELLER Tk“m KEENARN, BUYER

STATE OF INDIANA Ss:

7
COUNTY OF LAKE
Before me, a Notary Public in and for said County and State, on this dayof 7 19

personally appeared _

MAGGIE RANKIN and TANYA KEENAN

and acknowledged the exzcution of the above and foregoing Contract for Conditio}gpl’?e/q( Real Estate to & voluntary act and deed.
WITNESS my hand and Notarial Seal. s -y’ __,// \

e

’Z/ / J, rehpo V. LFSA RE )&}zfmbm
My commission expires: _ . /4 j P Resident of , County
a4

STATE OF SS:
COUNTY OF ’

Before me, a Notary Public in and for said County and State, on this dayof. 19
personally appeared

and acknowledged the execution of the above and foregoing Contract for Conditional Sale of Real Estate to be his voluntary act and deed.
WITNESS my hand and Notarial Seal.

. Notary Public

My commission expires: Resident of County

Richard J. Lesniak, 1802 E. Columbus Dr., E.C., IN 46312, Attorney at Law.
(219)398-6200 ’

This Instrument was prepared by

-

/ COPYRIGHT ALLEN COUNTY INDIANA BAR ASSOCIATION (DEC '82)




ATTACHMENT TO REAL ESTATE CONTRACT dated 7/1/02

between Maggie Rankin and Tanya Keenan

Section: 12. Additional Covenants

a.

Buyer shall be responsible for and shall timely make the November 2002 and
May 2003 installment on Real Estate taxes and shall be reimbursed for said
payments by reducing the purchase price by the amount Buyer paid.

Each monthly payments of $ 500.00 each month required of Buyer shall be

divided into $ 50.00 for interest and $ 450.00 towards payment of purchase

. price.

Tapya Keenan





