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FOR VALUARLE CONSIDRRATION, recaipt whereof is hereby acknowledged, RONALD
L. PATZ and JUDITH 0. PATZ, husband and wife, ("Assignor™) hereby transfer,
conveys and assigns to'LARRY MITCHELL“aqd GAYLE HITCREtL, husband and wife,
("Assignee") all of Assignor's right, title and interest in and to the Contract
and the real estate desorihed therein,

The "Contract” is that certain instrument designated "Contract for
Conditienal Sale of Real Bstate" originally made between JOSEPH JERZYK, as ‘
seller, and CARL V, GRAVES and MARY A. GRAVES, husband and wife, and RONALD L,
PATZ and JUDITH o, PATZ, husband and wife, as buyer, dated November 4, 1989, for
the sale and purchase of the following described rea] eatate located in Lake
County, Indiana: to-wit!

'

Lot 16, except the South 60 feet thereof, and except the West 30
feet thereof and also excepting therefrom that part thereaof
conveyed to Grace V. Walker by deed recorded in Deed Record 797,
page 120, Union Addition to the Town of Lawell, as shown in Rook
3, page 504, in Lake County, Indiana. :

Asgignor warrants and represents that

(a) the principal balance ewad on the Coptract as of the date
of this Assighmeht)of Contriact” {3 (theSaum of Farty-Seven
Thousand Six Hundred Bighty Twe and 41/100 Dollars
(847,682,641

(b) the Contrade ig not delinquent ot (in dafduly,

(¢) interest hak been paid to August 15, 1994, and

520190 2002

(d) all rawee apd aseeasments due before the date of this
Assignment of Contract have baen paid,

Octone v

Dated this d?bx day of Augest, 1994,

Thie 18 10 Contity St i Js & e ses
annct onlly of the oghnal inglemnt ,
N | i
PETER BENJAMIN
LAkE COUNTY AUDITOR
¢d WYSe:89 28PE ©T ‘unpe £69@3varad . 'ON xd4 S.2154 : WON4
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Before me, the undersigned Notary Publig, Personally appearad Ronald L.
Parz and Judith 9. Patz, husband and wife, and acknowledged the axe ion of
the above upd foregoing to be their voluntary act and deed this § & 4,,
of Oeradesr |, 1994,

ion-expires:

¥y Fommig S
_&.ﬁff’_ WAL Nota¥ry Publie
County of Residence: &4&

AGSEPTANGE

The undersigned, being the Assignee, heredy aceepts the foregoing
assignment and agrees

(1) to be bound by apd to perform the terma, conditions and
obligations of the Contract identified in the Assignment of
Contract above, eXcept as any of gyeh terms, conditions or
obligations may be lawfully waived in writing;

(2) o assume all amounts Payable under the Contract ag of the date
of the Agsipgnment of Contract;

(3) to make the periedic paymedrt required by the Contract,
beginning August 15,,1994; and

(4) to save the Assignor harmlesgs from dny demages) arising (by

reagon of any Eubsequent default under the Caontrace oceéurring
aftec the date of thisi@acceptance

This acceptance shall inure to the benefit of the Seller as wall ag of the

Assignar,

Dated fhis day of August, 1994,

LARRY MITCHELL \ Asgignee

. Zlbd
Fd WOSZ:8@ 2082 p1 ‘unp £65@958rad @ 'ON Xud S
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COUNTY OF LAKE )

'ngfure me, the undersigned Notary Publie, personally appeared Larry
Mitchell and Gayle Mitchell, husband and wife, and acknowledged the exsgution

of the above and foragoing to be their voluntary act and deed thias 2th  day
of September y 1994,

[
My Commission expires: ~‘::::::—””ﬂ

, _September 12, 1998 RICHARD™A, ZUNICA,Notary Public

County of Resideafcae; Lake

-

CONSENT

The undersigned, record titleholders of the above described real esrate and
being the seller in the contract described in the above Asgighment of Contract,

hereby consents to the foregoing asslgnment and confirm to and for the bgnefit
of the Assignee that!

(a) the principal balance owed on the Contract is the sum of
Forty Seven Thousand Six Hundrad Eighty Two and 41/1Q0 Dollars
(847,682.41), which ig the balance after receipt of the payment
due the 15th day of August, 1994,

(b) there are no deligquencies or. defaults outstanding on the
Contract, and

() it is presently in full Forte ' and effece.

PH JER2 Seller

bd WHSZ:88 Z@@Z T -unr £65@SvEPAL : ON Xod S.ZlHs : WONS
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COUNTY OF rakg )
Before me, the u
and acknowledged the
t

My Commiasion expires:
.-Saptember 12, 1998

County of Reeidence:

2700Patzcm#13

This instrumane Prepared

Sd WY92:8e zeez p1 ump

execution of
act. and deed thjg 3lg

day of Ay

162 Wa

ndersigned Notary Publie,
the above ap
gust, 1994,

by RICHARD a. ZUNICA,

6hiqgton Str

£6909paPR.

TEL:2197556624 P.003/012

bersonally a
d foregoing

PPeared Josaph Jerzyk
to be thejr voluntary

Altorney at Law
eet, 'Lowell, IN 46356

'ON XU S.2l8d :

WO S
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WMUBAALL FUR LUNULLIUNAL SALE OF REAL ESTATE

THIS CONTRACT, made and entered into by and between RONALD L. PATZ and JUDITH
0. ‘PATZ, husband and wife, as to an undivided one-half interest, (hareinaftar
called "Seller”) and LARRY MITCHELL and ‘GAYLE MITCHELL, husband and wlfe,
(hereinafter called "Buyer"),

WITNESSETH:

Seller hereby agrees to and does sell to Buyer, and Buyer hereby agrees to and
does purchase from Seller, the following described real estate (including any
improvament or improvements naw or hereafter lacated on it) in Lake County,
Indiana, (such real estate, including improvements, being hereinafter called the
“Real BEsraig"):

Parcel 1! Lot 9, Tappan Addition to Lowell, as per plat thereof,
: recarded in Plat Book 27, page 27, in the Office &f the 7
Rovorder of Lake Coéunty, Indiana.

Parcel 2! That part of Lot 7, in Union Addition to the Town of

' Lowell, as shown in Miscellaneous Record "A", page 504, in
Lake County, Indiana, more particularly deseribed ag
beginning at the Northeagr corner of said Lot 7; thence
West on the North line theroef 9 pods 14 1/6 Eeet more or
less to the Southwest corner of Lot 16, {n said addition;
thence South 4 rods; thence East to the Rast line of said
Lot 7, at a polnt & redg South of the Northeast corner of
said Lot 7; thences North 4 rods to the place of beginning.

——

Parcel 3: Lot 16, except the South 60 feet thereof, and except the
West 30 feet thersof and also excepting therefrom that
part thereef conveyed to Grace V. Walker by deed recorded
in Deed Record 797, page 120, Union Addition to the Town

of Lowell, as shown in Book "a", page 504, in Lake County,
Indlana, .

upen the following covenants, teorms tnds conds tions !

{

‘ The Purchase Price and Mamner .of Payment
L. The Purchase pafee. As the purchase price for the Real “Estate, Buyer
agreen to pay to Seller and Seller sgroas. to acceprofrom Buyer the sum of Twonty
Thousand Saven Hundred Bifey 4nd 00/100 Dallaps (620,750.00) .

2. The Manner of Payment, The purchane price shall be paid in the following
Mmanner: . :

(8) The sum of Ter Thousand and 00/100 Dollars (£10,000.00) wae paid by
Buyer to Seller at tha time of the execution and delivery of this cantract, and
the recaipt of sych sum je lhiereby acknowledged by Seller,

(b) Ruyer shall make quarterly payments of principal plus interest
beginning Novembor 15, 1994, and eacl) threa (3) months thereafrer wntil Auguct 15,
1999, at vhich time the encire Principal halonce plus ipterast remaining shall
become dur and payable in one “lump sum.

(c) The unpaid balance of the purchase price shull bear interest at the
rate of five percent (5%) per annum, such interest to be computed quarterly on che
13th day of sagh quarterly payment upon tha princlpal sum unpald ut the beginning
of such poriod. The amount of interesr.so found dua shall be dedueted from the
ameunt of aggregate payments mude duting che succeeding period and the balance 2
the aggregate of guch Payments shall he credjted ugainsl tha prinecipal.

(d) a1 payments due hereuider shall be made Lo g
At such other place ac Seller whall designate in writing. .

(e) Buyar.ghall have a grace period of fifteen (15) days from the due
date of any installment required under this Gontraot within which to pay such
inatallment. 1f auch installment ;s 1ot actually received by S¢ller within “he
Brace period, then a late charge in & cum equal ko five percent ($%) of such
ingrallment zhall accrue and be immediately due an payable,

(f} Tach installment  received by Seller shall be applied: first to
accrued late charges, chep to interest acorued to the due date of gugh
tnstallment, and then to the reduccion of the Unpaid Purchage Price,

. or
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Ve ‘ .
K Prapayment of the Purchase Price ‘

Buyer shall have the privilega of paying without penalty, at any time, any

Bum or sums in addition to the payments“herein required, It ig agreed that no

such prepayments, except payment in full, ghall etop the acerual of interest on

. the amount so paid until the next succeeding computation of intereat after such

payment is made. Interest shall not accure after the date on which Buyer makes

8ny poyment that constitutes full payment of the purchase price.

111

TRXes, Assessments and Insurance

L. Texea, Buyer agrees to assume and pay the taxes on the Real Bstate
beginning with the ingtallmant payable November 1994 and ajl installments of taxes
due and payable thereafter, Current taxes shall be prorated to the date of this
agreement when the same hecome payable,

2. AsBossments, Buyer agraes to P&y any assessments or charges upon or
applying to the Real Estate for public or municipal. improvaments or services

vwhich.‘afher the date of this Agreement, are constructed or installed on or sbaur
the Real Catate er srherwise serve the Real Bstate,

3. Penalties. Buyer agreecs ro Pay any penalties, whathar in the farm of
interest or otherwise, in conneetion with the late or untimely psyment of such
taxes, assesaments or charges,

4. Inasurance, At all timas during the period of this Contracr, RBuyer =hal]
(a) keep the improvements legated upon tha Real Bstate insured under fire and
extended coverage policies in an amount not less chan the Unpaid Purohase Price,
and (b) obtajn standard liabjlity insuranee with coverages in amounts not lass
than Pifty Thousand Dollars ($50,000.00) per person and One Hundred Thousand
Dollars (3100,000.00) per occurrence, and (c) pay premiums on such insurance
poelicies as they become due, Such policies of insurance shall be carriad with a
company or companies approved by Saller, Such poliey or policies shall be issued
in the name of Seller and Buyer, as theip tespective intgrgats may appear, and
shall provide thar the insurer may not cancel or materially change coverage
without at least ten (10) days prior written notice to Seller. Buyer shall
provide "Seller with such proof of insurange coverage as Seller from time Lo Cime
shall ressonabiy request. FExeept #r otherwise ABLRed. in Writing, any insurance
Proceede received ag payment forlany (loasg of or.damage te the Real Eatate covered
by such inaurance, shall be applied to rastorarion and repair of the loss o
damage in such fashion ms Seller rousenably may' require, unless Wuch restoration
and repair is not econcmiodlly feasible, or there- exibes‘an uncéured Event of
Dafault by Buyer under this Contract on the date of receipt of such proceads, In
either,of sush evefif&l, the Proceads imayibe Rpplied, ag' Seller's option, toward
prepayment of the Unpaid Purehage Price, with any excess to be paid to Buyer.

5. Seller's Right ta Perform Buyer's“Covenants. —1r Buyer fails to perform
any act or to make any PAymeht required of him by this Article III, Seller shall
have the right at any time, without notice, to perform any such act or to make any
such paymant, and ip exsrcising such righe, ro ineur necessary nnd inaidental
costs and axpangas, including’attorney fees. Nothing in this provision shal!
imply any obligacien on the part of Seller to verform any act or to make any
Payment required of Buyer, )

exercice by Saller of any right or remady of his for a subsequent failura by Buyer
to perform any act or make any payment required by him undep this Avticle 771,

connection with the sxarpjsg of such ripht chall, at the option of Seller, either
() be payahle to Seller by Buyer withiy 30 days after demand, or (b) be added ro

prineipal , 1p any event such paymente apd such roals and expenses ghall bear
ihtereat from rhe respective datas of making payment or incurring costs and
expenses,
Iy
Possession

Seller shall deliver to Buyer full and complete possession of the Roal Batrate
on date of closing, ’
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7 . Bvidence of Title .

If Buyer is net in default under this centract, Seller will furnish Buyer an
owner's title insurance policy disclosing marketable title to the Real Estate to a
date which i the earlier of (a) o dite (afcer the date of this contract)
specified by Buyer in a notiece to Seller or (b) a data 60 days prior to the data
the fipal inscallment under this contraet is due, .

A title insurance poliey furnished under this contract fhall be in the amount
of the purchase price and shall be issued by an insurer satisfactory Fo Bgyer.

Any further title evidence shall be at the expense of ?he Buyer, provided,
however, that the cost of additional title evidence necessitated by the acts or
omissions of Seller or by an judieial procerding nffecting the Real Estate shall

ne by Seller,
be b::llerycovenants and agrees that upen the payment of all sgms due under this
contract and the prompt and full performance by Buyer of all his covanants and
agreements hercin made, Seller wil] convey or gause to ba cunveyed.to Buyerr, -by
Warranty Daed, the abeve describod Real Estate subject to restriction and
éssements of record as of a'dste on or hefore tha date of this cantract and all
faxes and assessments which are Buyer's ¢bligations.

VI

Assignment of Contract . _
Buyer may not sell or assign this contract, Buyer's interest therein, or
Buyar's loterest in the Real Batate, without the writcen consent of Seller ard
that no assignment shall operate to relicve cither party from liability hareen.

vII

Use of the Real Estate by Buyer, Seller's Right to Inspection and
Buyer's Respansibiliey for Injuries

1. Use. The Real Estate may be rented, leased, or occupjed by persaons other
than Buyer. Buyer may make alterations, changes angd additipnal improvements
without the written consent of Seller having first been obtained, Buyer shall use
the Real Pstate carefully, and ghall keep the same in good tepair at his expense.
No clause #n thig contract shall be interpreted so as fo greate or allow any
methanics, labor, materlalmen, Orl brfer creditors of Buysr or of an asgighee of
Buyer to abtain a lien or attachment ‘against Seller's interest herein, Buyer
shall not commit wasts en.the Real Letare. In hig oceupancy of tha Real Estate,
Buyar shall somply wich“all applicable laws, ordinances, and regulations of the
United Stareg of America, of the 3tate of Indiana, and of the City and County
where the Real Psrate is Situated,,,Insthe eventl ©f [Buyen "8 bredch 0f rhix
sovenant and & re-entry by Seller, Buyer shall deliver the Real {Estate to Seller
in as goéud candition ageheyfare new, ordinary ‘wesr ‘and teal ,-acts of Cod and
public authoririas excapted, ' '

2. Seller's Righe of Inspection. Seller shall have the right to enter and
inspect the Real Bstate av any reasonable time, '

3, Buyer's Responsibilivy gor Accidents. As a part of the vunsideraticn

hereof, Byyar agsumes sll risk ang responeibility for accident ap damage to person
OF proparty arising frem the use of or in er abeut the Real Datates.

VIII
Buyer's Defgult and Seller's Remedies

1. Time. Time is of the essence of this Contraet, .

2. Buyer's Default, Upon the occurrence of any Event of Default, as
hereinafrer dafined, Sel)ar shall have the right ta pursue immadiavely any remedy
availably under thia Contract as may be necussiry or &ppropriste to protect
eller's interest under thiz Contract and in the Ranl Betara, ‘

3. Event of Dafault, The following shall each conbEitute ap Bvent of Dafault
for purposes of this Contrace;

(a) Pajlure by Buyer for a parioed of thirty (30) days to pay any payment
" required te be made by Buyer to Seller under this Contract when and as it becomes
duc and payable. i
(b) Leage or eneumbrance of the Rea) Bstate or any part thereof by Buyer,
other than as expressly permitred by this Contract. " i
(c) Caueing or permitting by Buyer of the making of any lavy, seizure QU
attachment of the Real Bztate or any part thereof,

(d) oOceurrence of an uninsured loss with respect to the Real Estate or any
Part thereof,

-3
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recovered;

, 1i3. intersst on the Unpaid Purchase Price from the last date to which
was paid unril judgment or possession is recovered by Seller. whichever ghall
occur {irst} provided, however, thar this shall noC be construed as allowing
Seller tu recover any interest which would be included under ii sbovo;

: iv, due and unpaid real estate taxes, asgessments, charges and
penaltics which Buyer is obligated to'pay under this Contract'

, v. premiums due and unpaid for insurance which Buyer is obligated to
provide under this Contraar:

vi. the reasanable cost of ropair of any physical damage or waste to
the Real Bstate other than damages caused by ordinary wear and tear and acts of
God or publie authorities; and

vii. any other amounta which Buyer ia obligated to pay under this

Contract] or

(b) Seller may declare all of the sums secured by this Gontract to be
immediately dus and payable, and Seller may institute legal action to recover
game. When all of such sums are paid to Seller, Seller shall convey or cause to
be conveyed to Buyer, by Warranty Deed, the Real Estate subject teo restrictions
and easements of record as of the date of this Contract and all tazes and -
assessments which are Buyer's obligation.

(c) In the event Juyer has substantial equity in the Real Bstate when dn

Bvent of Default oecurs, then(this Contract sHALl be ®ensidered the same as a .

promissory nate secured by a real estale mortgage, and Seller's remedy shall be .

that of foreclosurepinythe, same mannar tHat Fesl ‘estare mortgages are foreclosed.

under Tndians law and'6eller may not /avail himself'of the rfemedies set forth in

Subsection 4(a) or 4(b). If this Subsection is applicable, then Sp!ler may

declare all ofJthe sums)secured) by rhis Contracti o (be immediately due an payable,

and Seller may immediately institute legal actioen to foreclose thiz Contract and

Buyer's interest inlthe Reall Estate. The ‘partiee ‘agree that-afrer Buyer has paid

twenty percent (20%) of the purchase price (which price means the original

purchase price sat forth in Arricle I), then Buyer shall have gubstantial equity
in the Real Estate,

5. Sums Payable, ALl sums payable under this contract are payable with
acerued interest and without relief from valuation or appraisement laws, In
addition te any other sum payable by Buyer under this Contrsct, Buyer shall pay
any reasonable expense, including attorney fees, incurred by Seller in connection
with the exercise of any right or remedy under this Contracc, ineluding the
preparation and daelivery of any notice as required under this contpaet whether
said netice is sent by the Seller herein or his sttorney,

'« Seller's Additional Remedies. In addition to tha remedies set forth
above, upon the oceurrence of an Buene of Default, Seller shall be entitled to!

-

91d WHEL i8R 2082 v1 ‘unp £69990v8Y8L : ON Xg4 S.Zidd  Wodd
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. Us mmwerdd Amibibut prejudice to his right to recover any other sume Zrom
4yer, or to have any other remedy under this Contract), as an agreed paymenl for
* Buyer's use of the Real Bstate prior to the Event of Dofault, a%l payment made by
Buyer to Seller and &1l sums veceived by Seller ae proceeds of imsucance or uc
other benefits or considerarjons pursuant to this Contract,
(b) Request that a receivar ‘be appointad over the Real Bstatg in
accordance with Indiana law providing for real estate mortgage foreclosures.
(¢) Enforce any right without relief from valuation or appralsement laws.

IX
General Agreementr of Parties

1. All covenants hereof shall extend to and he obligatory on the heirs,
Personal reprosentatives, Successors and assigns of the pattles,

2. When applicable, the singular shall apply o tha plural and the masculine
te the feminine of the neuter. o

" 3. Any notice ta be given hereunder shsll be daemed sufficiently given when
placed in an envelope directed to the persen to be notified at hig last knovnl
address and depoeited in a United States Post Office mail box and sent certified
mail return receipt requested. All time periods ag required under this contract
shall begin from date of postlng of said netice,

4. EBach party is entitled to recover his reasonable attorney feas, costs aud
expenses incurred by reason of enforeing his rights, hereunder, including the
expenses of preparing any notice of delinquency, whether ov not any legal action
is instituted.

3. The failure or ommission of either Party to enforce aty of his right or
Yemedies upon any breach of eny of the covenants, terms or conditions of this
Cantract shall not bar or abridge any of his rights or remedies upon any
subsequent defaulc,

X

Additional Covenants

x?cluded a0 this gale; Wwithout limiting the generality of the foregoing, such
Fixtures ang articles of Personal, property include all improvements permanently
i?srallod and affixed,Sudb a8, butinot Iimired Lo electrical® and/or gas
fixeures, heating equipment and all attachments thereto, central aigp conditioniag,
built=in kitehen fauipment)  hat water theaterg, iteinaraltiors window ‘shades,
eurtain rods, drapety Poles and fixtures, television antenhae, dighting fixtures
and theie shadgs, venetian blinds o~ window sereens, ‘screen 'doors’, sworm windows,
Storm deors, linoleum, laundry tubs, well pump, sump Pump, pressure tank, watar
softener (if pnet rented), awnings, shrubbery, plants, trees, and all artigles
which are 5o attachad or built~in, the removal of which would leava the prom:ses
{n an incomplete or unfinished tondition 8s To exterior or interior dacoration er

external appearance, and shall be delivered in igs Present condition, free from
all liens or encumbrances .

2. Purchager Bceepts the property in ap "as ia" conditien,

3. Upon the pPayment of the sum of Tan Thousand and 00/100 Dollars
(510,000.00), Saller shall immediately assign to Buyer Parcel 3 and shall exscute
the necessary documentation to accomplich that assignment .

IN WIrNESS WIIERREOF, the Seller apd

. : Buyer have executed thig instrument jn
duplicate on thig day of

e, 1994,

BUYER: SELLER:
L MIT HELJ:.- RONALD L. PATZ
AYIF MITCHELL : JUBITH 0. Patz
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s
ATE OF INDIAN, )

COUNTY or LAKE - )88

‘ Befora me, 5 Notary publje in
o§ _Segtﬂnberk i 1994,
hudband ang wife, and acknowl
Contrace fop Conditiona] Sale
desd,

My Commixg ion expireg :
.S_Ep_w.._._embe.:.._lz.uml 998

County of Residence: Lake

STATR OF  apy, p{ Bralinny
COUNTY OF  yarce . 158

Before me, , Notary: Bub {a infand for 55id County /ang State, ap thi'S,cz’_.’_]:uga.v
of L=t X - W) » 1894, Personally appeared Ronald p,. Patz ang Judith . Pacz .
husband and wifa, and acknowledged the,uecution of the aboveland foregaing
Contrace for Condi:ional Salerof Rea] Estate 'vo be his apd her voluntary 4ot and

WITNRSS my hand agd Notariaj Seal’

| My &Z'mzszﬂ} ".e;px"res :

County, of ~Ree:'i'cl.em:e.' MK&
e

—

2510Putz/cm#14
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2510Patz/emit14

This Instrument wa ttorney at [aw,

Lowell, Indiana.
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