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For purposes of this Agreement, the foHowmg tarms shall have the: meanings set .
forth below: . - S

“"FHLBI" shall refer to the Fadsral Horne Loan Bank of Indianapolis

"Member" shall refer to_Bank Calumet N. A. o
(FHLBI'S member mstrtutlon)

"Borrower(s)" shall refer to ' Stephanle A.. Szot R

Fer and in consideration of racawlng d:rect submdy funda (the "Subsidy") under ths

Affordable Housing Program ("AHP").of the FHLBI ‘throligh the. Mmear with -

respect ta that certain real propetty located at 2741 —40th Street’

— .in the mty/toWn of i, Highland _ .
County of Lake : . Stata cf I-ridiana SRS
which is more fully descnbed L fDHQWS : Voo -

See "EXHIBID A" attached hereto and madé a part hereof

Borrower(s), their successors,. heirs and assigns hereby agree that they shall :

maintain ownetshlp and reside in’this ‘property. as. thélr’ priftnary residence for. a
periad of five (5) years (“Rstention. Pariod”) from the date of - the recordmg of this
instrument and furthar agrees with ’(he Member that : . .

0 The FHLBI, whose malling.. address is P (o Box B0; lndlanapohs lndlana
46206, Attention: Communlty Investrent Division, |s- to be glygn i'mmradlate:

written npotice of any sale or reﬂnanclng of th]s prop@rty occumng prlor to
the end of the Retentlon Perfed: - . :

(i) In the case of a sale prior to the: ehd of tha Retentlon PariQd an amount
equal to a pro rata share calculated by FHLBI¢n-a: pér diem basls, of the
direct Subsidy that fihaneced.the purchase, construchon .or -réhabllitation of.

this property reduced - for every. year “tha Borrower/Sellar owhed the .

property, shall be repaid to'the Membet for teimbursement-to: tha FHIBI
from any net gain realizad upon the'sale of; the property aftar deduction for
sales expenses, unléss the: purchaser R low="Gr. ‘méderate-i -income
househeld which is defined as “having. not more “than 80% ‘of the area
median income where such:ncome: targetmg wis' commmed to in the AHP
application recalving the AHF' grant award Y :

(i)  In the case of a refinancing prlor {6 the and of the Retentlon Penod an
amount equal to a pro rata. share, of tha ‘direct>Subsidy thit flhanced the

purchase, construction, or rehabilitation 6f-the propeiy,. raduced for every’

year the Borrower has .dwned tha- property, ‘shall bé repald:-to the Mamber
for reimbursemant to the FHLBI-from:any. et gain realized upon the
reflnancing, unless the property confinues to be’ BUbJeCt toa deed restriction

or other legally enforceable retenﬂon agraamant of: mechanism, .
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incorporating. the raqulrements of clauses (i) '(ii)*,*..,(.i'i"i')“,:"aﬁd '('iv)“fcéntain'ed
herein; and ) S R .

{iv)  The obligation to repay the Subsuﬂy to the Member shall terminata after any
foreclogure, Otherwise, the: covenants contameé hereln shall; contmua until-
teleased by the Member in wrmng or the expiratlon of ’che Retgntlon Penod
whichever should first oceur, B :

IN WITNESS WHEREOF, the Borrower(s) and. 1he Member by its duly authorlzed
representahve have executed thls Agreament as of thls day of R

e e g ke

Withess:

WW

Witn&ss: Jous Q_g___ﬂtgég.[{z/m__- Blori*o.wer:" e}

M@W

Witness: f)ha/ron Pla§6MAﬂ '.‘-_~(Membsr)

/4/

Withess: . - ///Gﬁ W/‘@(,} ,
: B (Pnnted Name and Title :

| ‘.sr'@wsr;{f _STERHUANTE A. SZOT.

State of ___INDIANA ___ - )

County of T.AKE ;) : .:».:

The foregoing mstrument was acknowledged beft:re me thls 2 51_‘_“day of

JuneL 2002 e ",‘E,y QTF‘PHANIE A. : S'70T

M'y Commiasion Expires:

e — e
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- KA RAIB

My County, of Résidence:

)

My Gommlssion Expires !

- Nov: 04; 2006
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© Owner —~ AHP Grant / ik

State of ' ) o
' IS

. u_‘_;_),

County of

The faregoing mstrumant was acknowledged before me thls ,_:‘_ day_of :
—erromnie , . , by : AR -
the ‘ : oY ' 3. B ‘
(Member) for and on behalf ofsuch organlzatlorn Lo R
My Commission Expires; rm L -

C Notary_ blic .. -
My County of Resldence: L
(Prihted) ,

This Instrument prepared by - _l;l:'n'm:AT I-LOMF‘ LOAN BANK OF INDTANAPOLIS

(and upon recording, to be returnad to) At’(omey at: Law

P 0 Box 6 .*f,""
INDIANAPOLIS, TN 46206

: ATTN COMMUN'[TY INVESTMENT DIVISION
(Malhng Addrass) e oA
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LOT 2, EXCEPT THE EAST 32.91 FEET THEREOF, IN STUPECK AND OMAN
ADDITION TO THE TOWN OF HIGHLAND, AS PER PLAT THEREOF, RECORDED
JULY 2, 1985 IN PLAT BOOK 59 PAGE 41, IN THE OFFICE OF THE
RECORDER OF LAKE COUNTY, INDIANA.
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