2002 060612

Roturn Tot
Guaranty B2

. .6
Milwaukee, WX 53224-9516
antn: Do Control Dept.

o {SpaCE Above This Lin¢ Tor Recording Datal e ee——

MORTGAGE MIN 100026300001958018

DECINITIONS

Words usc:! in multiple scctions of this document ar¢ defined below and other words are dcfined in Scctions
3,11,13, 18, 20 and 21. Cortain rules regarding the usage of words uscd in this document arc also provided
in Scetion 16.

(A) "Security [nstrument'! means this document, which s dated June 28, 2002 ,
together with a1l Riders to this document.
(») nBorrower’ is  CARY P 1SANDS; | BN UNMARRIED PERSON.

Rogrower is the mottpagor under thig Sceurity Instrument.
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(C) "MERS" is Mortgage Electronic Registration Sysiems. Inc. MERS 52 separalc corporation that is acting
solely as 2 nomincc for Lender and Lender's successors and assigns. MERS is the Mortgapee under ¢his
Security Instrument, MERS is organized and cxisting under the laws of Delawarc, 4nd has an address and
telephone number of P.O. Pox 2026, Tlint, MI 48501-2026, tel. (888) 679-MERS.

D) »Lender™ s GN Mortgage Coyporation . 2 Wigconsin Corporation

Lender isa Corporation
organized and cxisting under the laws of Wisconsin .
Lender’s address s 10 North Roselle Road, Roselle, IL 60172

() "Note™ means the promissory note signcd by Borrowet and dated  June 28, 2002

The Note states that Borrower Owes Lender  Sixty BEight Thousand Threc fiundred and
No/100 Dollars
(USs. % 68, 300.00 ) plus interest. Borrower has promiscd 10 pay this debt in regular Periodic
payments and to pay the debt in fufl not later than July 1, 2032 .

r wproperty" means the property that is described below under the heading ~Transfer of Rights in the
Property.”

(G) "Loan" means the debt evidenced by the Noic, plus interest, amy prepayment charges and laic charges
duc under the Not¢, and all sums due under this Sccurity Instrument, plus interest

(M) "Riders" means all Riders 1o this Securily Inswrument that ar@ cxeculed by Borrower. The following
Ridors are Lo be exccted by Borrower [check box 38 applicablc}:

(7] Adjusiable Rat Rider "] Condosminium Rider ) Second Home Rider
I~ malloon Rider () planued Unit Development Rider | 1.4 Family Rider
[~ VA Rider ") Bivicekly Payment Rider A other(s) [specify]

M " Applicable Law" means all controlling applicablc (edoral, stale and local statatcs, regulations,
ordinances and adminisurative rules and, orders, (ihat have the cffect of law) as woll as all applicable final,
npn-appcnlablc judicial Qpinions.

(R)] v Comrmunity Association Dues, Fees, and Assessments! qncans b ducs, fees, asscssments and other
charges that arc imposced on Borrower or the Properly by 2 condominium association, homeowners
association or similar organization.

(K" Flectronic Funds Transfer” means any wransfcr of funds, other than 2 transaction originated by check,
drafy, or similar paper jnsrument, which is initiated through an electronic terminal, tclephonic instrument,
compuler, OF magnctic tape SO as (o order, instruct, OF authorize a financial institutdon 10 debit or credit an
account. Such ferm includes, but is not limited 10, poim-ol'-s;ﬂc ransfers, automated teller machine

transactions, transfers initiated by icicphone, wire transfers, and automated clearinghouse mansfers.
(1) "Escrow Items" means thosc itcms that arc deseribed in Scction 3,
(M) "Miscellaneous Proceeds" means any compcusauon, scitiernent, award of damagcs, of procceds paid by

any third party (other than insurance. proceeds paid under the coverages described in Scction 5) for: (1)
d':.]{nagc 10, or destruction of, the Property; (i) codemnation or other taking of all or any parl of the Properlys
(iif) conveyance in licy of condcmmation; Of @iv) misrepreseniations of, or omissions as 10, {he valuc and/or
condition of the Propesty.

%N) rMorigage Insurance” mcans {nsurance protecting Lender against the nonpayment of, or defauit on, the

Joan.

) " periodic Payment’ means the regularly scheduled amount duc for (V) principal and interest under the
Note, plus (iD) any amounts under Section 3 of his Security Insgrument.
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r) "RESPA" mcans the Real Bstate Sculement procodures Act (12 USC. Scction 2601 ¢t seq.) and its
jmplementing regulation, Regulation X (24 CER. Part 1500), as they might be amcnded from time to ime,
or any additional or successor Jegislation of regulation that govems the same subject mnauer. As uscd in this
Security Instrument, "RESPA" refers 10 all requircments and restrictions thal are imposcd in regard to 2
»federally related morigagc loan" cven if the Loan does not qualify as a "federally rclated morigage loan”
ander RESPA.

(Q) " Successor in Interest of Borrower™ means any party that has taken title to the Properiy, whether or not
that party has assumcd Borrower's obligations under the Note and/or this Sccurity Instrument.

'fR ANSFLR OF RIGHTS IN THE PROPERTY

'This Secusity Instrument sccurcs ta Lender: (i) the rcpayment of the Loan, and all rencwals, cxtensions and

modifications of the Nolc; and (i) the performance of Borrower's covenants and agreemonts under

this Sceutity Jnstrument and the Notc. For this purpose, Borrower  docs hercby mortgage, grant

and convey 10 MERS (solcly as nomince for Lendct and Lendor’s Suceessors and assigns) and 0

{hc  Successors and assigns  of MERS, tht following  doscribed property locaied in the

County of Lake 4
{Type of Recording I urizdiction] {Name of Recording Jurisdiction]

LOT 47, EXCEPFT "THE SOUTH 1/2 FOOT THEREOF, AND LOT 48, EXCEPT VACATED

81H AVE, AND THE souTH 1/2 FOOT VACATED 8TH AVENEU ADJACENT SAID LOT

48 IN BLOCK 4 IN RUSSELL'S FIRST ADDITION TO HAMMOND , AS PER PLAT

THEREOF, RECORDED IN PLAT BOOK 11, PAGE 31 IN THE OFFICE OF THE

RECORDER OF THE LAKE COUNTY, INDIANA. COMMENLY KNOWN AS 403 NEW

HAMPSHIRE HAMMOND, 1N, 46323 .

Parcel 1D Number: 0 07-26-35-0371-00 47 which currently has {he address of
6403 NEW HAMPSHIRE AVE. [Strect]
Hammond [Cinyl, Indiana 463 23 [Zip Code]
("Troperty Addiess™):

TOGETHER WITH 411 the improvemenis 1OW or hercafier erccted on the property, and all casements,
appUrlCRAnCes, and fixtures now OF hercaficr a part of the property. All replaccments and additions shall also
be covered by His Sceurity Instrument. All of the foregoing is roferted 1o in this Sccurity Instrument a8 the
“property.’ BOTOWE understands and agrees {hat MERS holds only legal tille 1o the interests granted by
Rorrower in (his Sceurity Instrument, but, if nccessary 10 comply with law or custom, MERS (as nomince for
Lender and Lender’s successors and assigns) has the nght: o excrcise any or all of thosc interests, including,
but not limited 0, the right 10 foreclose and sell the Property; and 10 fake any aclion required of Lender
jncluding, but not fimiled to, relcasing and canceling this Sccurity Instrument.
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BORROWER COVENANTS that Borrower is jawfully scised of the estate hereby conveyed and has
{he right to morigage, grant and convey the Property and that the Propefty is uncncambered, cexcept for
cncumbrances of record. Borrowcr warrants and will Jdefend generally the title to the Property against all
claims and demands, subject 10 any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for nadonal use and non-uniform
covenants with limited variations by jurisdiction 10 constitutc a uniform sceurity instrument covering rcal
property.

UNIFORM COVENANTS. Borrower and Lender covenant and agrec as follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges.
Borrower shall pay when due the principal of, and jnterest on, the debt cvidenced by the Notc and any
prepayraent charges and lale charges due under the Note. Borrower shall also pay funds for Escrow ltems
pursuant 10 Seotion 3. Paymenis Jue under the Note and this Sccurity Ingtrument shall be madc in US.
currency. 1lowever, if any check of other insirumcnt received by Lender as payment under the Note or this
Sccurity Instrument is returncd 0 Lender unpaid, Lender may require that any or all subsequent payinents
due under the Note 4nd this Sceurity Instrument be made in onc or morc of the following forms, as selceied
py Lender. (a) cash; (b) moncy order; (©) cortified cheek, bank check, trcasurer's check of cashicr's cheek,
provided any such check is drawn upon an institution whose deposits are insurcd by 2 federal agency,
instrumentality, of cntity; or (&) Flectronic Funds Transfef.

Paymcnts ar¢ deemed reccived by Lender when reccived at the location designated in the Note or at
such other location as may be designated by Lender in accordance with the noucc provisions in Scction 15.
1.cndex may retum any payment Or partial payment if the payment OF partial payments arc insufficicnt to bring
{he Loan current. 1.cnder may accept any payment 0T partial payment insufficient to bring the 1.0an current,
without waiver of any rights ficrcunder or prejudice 10 its rights 10 refuse such payment O partial payments in
the future, but Lender is not obligated 10 apply such payments at {he time such payments are accopted. If cach
yeriodic Payment is applied as-af its scheduled duc date, then Lendcr need not pay intorcst on unapplied
funds. Lender may holid suchiuna plicd; fonds until Bomowcr makes payment 10 bring the T.oan current.
Borrower docs not do o within 2 rcasonable period of time, Lendet shall either apply such funds or retwsn
them to Borower. 1f notapplied earlier, such funds with be applicd 10 the outstanding principal balance under
the Note immediately, prior 10 forcclosurc. No offset or clain which Borrower might have now of in the
future agamst Lender shall relicye Borrower from making paymcnts duc under the Note and this Security
Ingtrument of performing the covenanis and agreements sccurcd by this §éturity Instrument.

2. Application of Payments or Proceeds. Except a5 otherwise deseribed in this Section 2, all payments
accepted and applied by {cnder shall be applicd in the foftowing order of priority: (a) interest duc under the
Note; () principal duc under the Note; (c) amounts duc under Section 3. Such payments shall be applicd 10
cach Perindic Payment in the order in which it became du. Any remaining amounts shall be applicd first ©0
latc charges, second 1o any othcr amounts duc under this Sccurity Instrament, and then to reducc the principal
palance of the Note.

If Leuder Teccives a payment from Borrower for a delinquent periodic Payment which includes a
sufficicnt ainount 1o pay any late charge duc, the payment may pe applied to the delinquent payment and the
latc charge. JE morc (han one Periodic Payment is outstanding, Lender may apply any payment reccived from
Borrower 1o the ropayment of the Periodic Paymenis if, and 1o the cxtent {hat, cach payment can be paid in
full. To the cxicnt that any cxcess cxists after the payment i8 applicd to the full payment of one or more
Periodic Payments, quch excess may bo applied to any Jate charges due. Voluntary prepayments shall be
applicd first to any prepayment charges and them a8 described in the Note.

Any application of payments; insnrance proceels, or Misccllaneous Proceeds 10 principal duc under the
Notc shall not ¢xtend of postpone the due date, or change the amount, of the Periodic Payments.

3. Funds for Kscrow Items. Borrower shall pay 10 1.ender on the day Periodic Payments arc duc under
the Note, uatil the Note is paid in full, a sum (the "Funds™) t0 provide for payment of amounts due for: (a)
taxcs and aNSCSSMCRLS an(! other items which can attain priority Over this Sccurity Instrument as a lien or
cncumbrance on the Property: (®) jeaschold paymcnts ~Of ground rents on the Property, if any;
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(¢) premiums {or any and all insurance requircd by Lender under Section 53 and (d) Mortgage Ingurance
premiusns, if any, or any suins payable by Borrower w0 Lender in licu of the payment of Mortgagc Insurance
promiums in accordance with the provisions of Scction 10, These itcms arc called "EscCrow Items.” At
origination or at any ume during the term of the Loan, Londer may require that Community Association
Dues, Fees, and Assessments, if any. be escrowed by Borrawer, and such ducs, fees and asscssments shall be
an Escrow ltem. Borrower shall prompily furnish to Lender all notices of amounts 10 e paid under this
Scction. Borrower shall pay Lender {he Funds for Escrow Ytems vnless Lender waives Borrower's obligation
10 pay the Funds for any or all Escrow iems. Lender may waive Borrower's obligation to pay 10 Lender
Funds for any Of 4ll Escrow Iicms at any time. Any such waiver may only be in writing. In the cvent of such
waiver, Torrower shall pay dircctly, when and wherc payable, thc amounts duc¢ for any Escraw Tiems for
which payment of Funds has been waived by Lender and, if Lender requires, shall furnish O Lender receipts
cvidencing such payment within such ume period as Lender may require. Borrowcr's obligation w0 make such
payments and (o provide reccipts shall for all purposes be deemed to be a covenant and agreement contained
in this Sccurity Instrument, as the phrase "covenant and agrecment’ is used in Section 9. If Borrowcr is
obliyated to pay Escrow Tiems dircctly, pursuant 10 2 waiver, and Borrower fails 1o pay the amount due for an
Escrow Item, Lender may cxercise its rights under Scction 9 and pay such amount and Borrowet shall then be
obligated under Scction 9 to repay o Lendcr any such amount. Lender may revoke the waiver as ta any or all
Escrow Iioms at any time by a notice given in accordance with Section 15 and, upon such vevocation,
Borrower shall pay 10 Lender all Funds, and in such amounts, that arc then requircd under this Section 3.

Lendcer may, at any time, cotlect and hold Funds in an amount () sulficient 1O permit Lender to apply
the Funds at the time specified under RESPA, and (b) not 10 exceed the maximum amount a lender can
require under RESPA. Lender shall cstimate the armount of Funds duc on the basis of current data and
[easonable csumates of cxpenditurcs of futurc Escrow Trems oOf otherwisc in accordance with Applicable Law.

The Funds shall be held ipan institution Whose deposils are insured by 2 federal agency, instrumentality,
or entity (including Lender, if Lender is an ipsiituLon whose deposits arc 0 insurcd) or in any Federal Home
Loan Bank. Lender shall apply the Funds 10 pay (he Bscrow Iicms no later than the time specificd under
RESPA. Lender shall mot (chargeé perrower for holding and applying the Funds, annually analyzing the
cscrow account,-oF verifying the Escrow {iems, unless 1.cnder pays Borrowes intcrest on the Funds and
Applicable Law permits Lerider tomake sacha charge. Unless an agreemcent is made in writing Of Applicabl¢
Law requircs interest t0be paid on the Funds. Lender shaflinot be required to.pay Rorrowcer any interest or
carnings on the Funds. Borrowcr and Lendcr canragree incwriting; however, {hat interest shatl be paid on the
Funds. Lender shall give to Borrowcr, without charge, an annual accounting of the Funds as required by
RESPA.

If there 15 @ surplus of Funds held in csCrow. as defincd_under RESPA, Lendcr shall account 10
Borrower for the cxCess funds in accordance with RESPA. If there is a shorage of Funds held in cscrow, as
defined wncler RESPA, ].ender ghall notify Borrower as required by RESPA, and Borrowcr shall pay W
{ender the amount necessary 1o make up the shortage in accordance with RESPA, but in no more than 12
monthly payments. 1f there is a deficiency of Funds hcld in esCrow. as defined under RESPA, Lendcr shall
nolify Borrower as required by RESPA, and Borrowet shall pay 1o Lender the amount necessary 10 make up
the deficiency in accordance with RESPA, but in no more than 12 monthly payments.

Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly refund tO
Rorrower any Tunds held by Lender.

4, Charges; licns. Borrower shall pay all taxcs, assessments, charges, fines, and impositions
atributable 10-the Property which can attain priority over {his Security Instrument, {caschold payments Of
ground renls on the Property, i any and Commumnity Association Ducs, Fecs, and Assessments, if any. To the
cxtent that these items are Escrow ftems, Bomower shall pay thern i the manner provided in Scction 3.
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Borrower shall promptly Jischarge any licn which has priority over this Sccurity Tnstrument unless
Rorrower: (3) agEees in writing 10 the payment of the obligation securcd by the lien in a manncr acceptable 10
Lender, but only s0 long as Borrowet is performing such agreement; (b) contests the licn in good faith by, of
dcfends apainst cenforcement of the lien in, logal proceedings which in Lender’s opinion operate 10 prevent the
cnforcement of the lien while those proceedings are pending, but only until such proccedings arc concluded;
or (c) socures from the holder of the licn an agreement satisfactory 10 Lender subordinating the licn to this
Sceurity Instrument. If Lender determines {hat any part of the Property is subject 10 a licn which can auain
priority over this Sccurity Ingirument, Lendcr may give Borrower a noticc identilying the tien. Within 10
days of the datc on which that notice i given, Borrowcs chall satisfy the lien of take one Or more of the
actions set forth above in this Section 4.

1.onder may requirc Borrower 10 pay & one-time charge for a real estate tax yerification and/or reporting
servicc used by Lender in connection with this Loan.

g, Property Insurance. Borrower shall keep the improvements nOW ¢xisting Of hereafter crected on the
Property ingurcd against loss by fire, hazards included within the term nexicndod COVETAEe,’ and any other
hazards including, but not limited to, carthguakes and floods, for which Lendcr requircs insurance. This
insurance shall be maintained in the amounts (including deductible Jevels) and for {hc periods that Lender
roquires. What Lender requires pursuant (0 {he preceding sentences can change during the tcrm of the Loan.
The msurance carrier providing the insurance shall be chosen by Rorrowcr subject 10 Lender's right 0
(isapprove Borrower’s ¢hoice, which right shall not pe cxcrcised unreasonably. Lender may fequirt
Borrower 10 pay, i connection with this Loan, cither: (x) a onc-time charge (o1 fiood xonc detcrmination,
cortification and tracking scrvices; Of ®) a onc-time charge for flood zonc determination and certification
services and qubscquent charges gach time remappings or similar changes occur which reasonably might
affect such determination of cortification, Borrowet shall also be responsible for the payment of any fecs
imposed by the Federal Emergency Management Agency in connection with the review of any (lood zone
determination resulting from an objcction by Bortower.

1f Borrower {ailspld maintain any of the coverages described above, Lender may ghtain insurance
coverage, ol Lender’ sioption and Borrower's CXpEnse: Iender i under no obligation 10 purchasc any
particular type or amount of coverage. Therefore, Such covérage shall cover 1ender, but might of might not
protect Borrower, Rorrower's cauity'in o Proportys of e contents of thg Property. against any risk, hazard
or liability and might provide . preater or lesser coverage than was prcviously in effect, Borrowcr
acknowledges that the cost of the insurance coverage'so obtained might significandy exceed the cost of
insurance that Borrower could have oblained, Any amounts Jisbursed by Lendct under this Section 5 shall
become additional debt of Borrower securcd by this Seeurity Instrument. These amounis shall bear intcrest at
the Notc rafe from the date of disbursement and shill be payable. with such intercst, upon notice from Lendcr
1o Borrowes requesting payment.

All insurance policics requircd by Lendcr and renewals of such policies shall be subject 10 Lender’s
right 10 disapprove such policies, shall include 2 standard mortgage clausc, and shall mame Lender as
moriages and/ot as an additional loss payce- Lender shall have the right 1O hold the policies and renewal
centificates. I Lender reqquires, Borrower shall promptly give to Lender all reccipts of paid premiums and
rencwal NOLCes. 1f Borrowct obtains any form of insurance COVCrage, not otherwise required by Lender, for
damage (o, of destruction of, the Property, such policy shall include a standard morigage clause and shall
name Lender as mortgagee and/or as an additional Joss payce.

In the ovent of 1oss, Borrower shall give prompt notice to the insurance carricr and Lender. Lendcr may
make proof of Joss if not made promply by Borrower. Unlcss Lendcr and Borrower otherwise agree in
writing, any insuranct proceeds, whether or not the underlying insurance was required by Lender, shall be
applicd o [estoration of Tepair of the Property, 3f the restoration of repair is cconomically fcasible and
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Lender's security is not lessencd. During such rcpair and restoration period, Lender shall have the right 1©
hold such insurance proceeds until Lender has had an opportunity 10 inspect such Property to cosure the work
has been completed W Lender’s satisfaction, provided that such inspection shall be undcrtaken prompuy-
Lender may disburse procceds for the ropairs and restoration i 2 singlc payment 07 in a sefics of progress
payments as the work 1s completed. Unless an agreement is made in wriling Of Applicable Law requires
intcrost to be paid on such insurancC p s, Londer shall not be required to pay Borrower any intercst Of
carnings on such proceeds, FCos for public adjusters. Of other third parucs, retained by Borrowes shall not be
paid out of the insurancc proceeds and shalt be the solc obligation of Borfowcr. If the restoration of 1epair is
niot cconomically feasible or Lender’s socurity would be jessoned, the insurance proceeds shail be applicd
the sums socurcd by this Sccurity Instrument, whether of not then duc, with the CxCCsS, if any, paid 10
Borrower. Such jnsurance proceeds shall be applicd in the ordex provided for in Section 2.

I{ Borrower abandons the Property Lender may filc, pegotialc and sctle any available insurance claim
and retated matiers. If Borrower does not respond within 30 days to 2 notice from Lender that the insurance
carrier has offered to scule a claim, then Lender may negotiate and scitle the claim, The 30-day period will
begin whed {he notice is given. In either cvent, OF if T.ender acquircs the Property ander Section 22 of
olherwise, Botrowet hercby assigns 0 Lender (2) Rorrower’s rights 10 a8y insurancc proceeds in an amount
pot (o cxceed the amounts unpaid under the Note or this Security Instrument, and (b) any other of Borrower’s
rights (other than the right 10 any refund of uncarned premiums paid by Borrower) under all insurance
policies covering the Propertys insofar as such rights e applicable t0 the coverage of the Property. Lender
may usc the insurance procecds cither 0 Tepair Of restore the Property of 10 pay amounls unpaid wader the
Note or this Sccurity Iastrument, whoiher or nat then due,

6. Occupancy. Borrower shall occupy. cstablish, and use the Propoerty as Borrower’s principal residence
within 60 days after the excoution of this Security Instrument and shall continue 10 occupy the Property a8
Borrower's principal residencg for at least onc yoar afier the date of occupancy, unless Lender otherwise
agress n writing, which congent shait not be.unreasonably withhcld, or unlcss extenuating circumstances
oxist which are beyond Borrower’s control.

7, Preservation, Maintenance and protection-of the Property; Inspections. Romower shall not
destroy, damageoe jmpaix_the Property. attow the Propurty 10 deicriorate Ot commit waste on the Propenty.
Whether or not Borrowcr is residingin the Propery. Borrower shall maintain the Property in order to prevent
{he Property from deterioraling or decrcasing in value due 10its condition. Unless it i8 Jelermincd pursuant 0
Section 5 that rcpair or restoration is not cconomically feasible, Borrower shall prompuly rcpair the Property if
damaged © avoid further dclerioration of damage. If insuranct or condemnation proceeds arc paid in
connection with damagc {0, Of the 1aking of, the Property, Borrower shall be responsible for repairing Of
restoring the Property only if Lender has relcased procecds for such purposes. Lender may disburse proceeds
for the rcpairs and restoration in a single payment or in a scries of Progress payments as (he work is
compicied. I the insurance or condemnation proceeds are not sufficicnt 10 repaic of restore the Property,
Borrower is not relieved of Borowcr's obligation for the complction of such repair of restoraion.

1.cnder or ils agent may make reasonable cairics upon and inspectons of the Property. If it has
reasonable Causc, Leader may inspect the intcrior of the jmprovements on the Property, Lender shall give
Borrower notice at the time of or prior W such an interior inspection specifymng such rcasonablc causc.

3. Rorrower’s 1.oan Application. Borrower shall be in default if, during the Loan application process,
Borrowcr O any persons O cntitics acting at the Jirection of Borrawer o with Borrower’s knowledge or
gonsent gave materially false, mislcading, OF inaccurals information Or statements 10 Lender (or failed 0
provide Lender with material information) in connection with the Loun. Material representations includc, but
are not limited 10, representations concerning Borrower's occupancy of the Propetty as Borrower's principal
residence.
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9. Protection of Lender’s Interest in the Property and Rights Under this Security Instrument. If
(a) Borrowcr fails 1o perform the covenants and agreements contained in this Sccurity Instrument, (b) there 18
a legal procecding that might significantly affect Leonder's interest in the Property and/or rights under this
Security Tnstrument (such as a procecding in bankruplcy, probate, for condemnation Of forfcitre, for
cnforcement of a lien which may atain priority over this Sccurity Instrumcnt of 1o cnforce laws of
regulations), o (c) Borrower has abandoned the Property, then Lender may do and pay for whatever 18
reasonable of appropriatc 10 protect Lender's intorcst in the Property and rights under this Sccurity
Tnswrument, including prolccting and/or assessing the value of the Property, and securing andfor repairing
the Property. Lender’s actions can include, but are not Tmited to: (3) paying any sums sccurcd by 8 licn which
has priority over this Security Instrument; (b) appearing in court; and () paying reasonahlc attomeys’ fees 1©
protect its interest in the Property and/or rights under this Sccurity Instrument, including its secured position
in a bankropicy proceeding. Sccuring the Property includes, but is not limited to, entering the Properly ©
make ropais, change locks, replace of board up doors and windows, drain walcs from pipes, climinate
building or other code violations or dangerous conditions, and have utlitics turned on of off. Although
Lender may take action under this Section 9, Lender docs not have to do so and is not undcr any duty or
obligation 1o do S0. 1t is agreed that Lender incurs no liability for not taking any or all actions authorized
under this Seetion 9.

Any amounts disbursed by Lendet andor this Section 9 shall become additional dcbt of Borrower
secured by this Sccurity Instrument. Thesc amounts shall bear interest at the Note rate from the date of
dishursement and shall be payable, with such interest, upon notice from Lender to Borrowel requesting

ayment.
P If this Sccurity Instrument is on a leaschold, Borrower <hall comply with all the provisions of the lease.
1{ Rorrower acquires fec tille to the Property, the lcaschold and the fee tide shall not merge unicss Lender
agrecs 1o the merger in writing.

10, Mortgage Insurance. 1f Lender required Mortgage Insurance as a condition of making the Loan,
Borrower shall pay the premiums requircd to maintain the Mortzage Insurance in cffcct. If, for any reason,
the Mortgage Insurance coverage required by Lender ceases 10 be availablc from the morlgage insurer that
proviously provided such insusgnce and BOmTowc! was required 10 make scparately designated payments
toward the premiums for Morigage Instrantc Borrowershall pay the premiums required to obtain coverage
substantially cquivalent 10 (he Morigagc Tnsurance previousty in ¢ffect, at a cost substantially equivalent O
ihe cost W Borrower of ‘the Mortgagg Tnsiifance previously in effecl from an alicrnale mortgage insurcr
sclected by Lender. 1f substantially cquivalent Mortgage Insurance ¢overage is not available, Borrowcr shall
continuc (o pay o Lender the amount of the separately designated payments that were due when the insurance
coverage ceased 10 be in offect. Lender will accept; use 4@ rotaim these payments a3 a non-refundable 1oss
reserve in licu of Mortgage Insurance: Such loss FeSCEVG shall be non-refundablc, notwithstanding the fact that
the Loan is ultimatcly paid in full, and Lender shall not be required to pay Borrower any intorest of carnings
on such loss resesve. {,cnder can no longer rexpuire loss rescrve payments if Morigage Insurance coverage (in
the amount and for the period_that Lender requires) provided by any insurer selected by Lender again
becomes available, is obtained, and Leader requires separaicly designaicd payments toward the premiums for
Mortgage Insurance. 1f Lender required Mortgag® Insurance as a condition of making the Loan and Borrower
was required 1o make separaicly designated payments toward the premiums for Morigage Insurance,
Borrower shall pay the premiums required to maintain Morigage lnsurance in effect, or 10 provide a
non-refundable 10ss TESCTVE, until T.ender’s rexquirement for Mortgage InsurancC cnds in accordance with any
wrilten agrecment between Borrowcer and Lender providing for such tcrmination or until termination is
required by Applicable Law. Nothing in this Section 10 affects Bomower's obligation 10 pay interest at the
rate provided in the Note.

Mortgage Insurancc rcimburses Lender (of aby colity that purchases the Note) for ccrtain losscs it may
incur it Borrower does not repay the Loan as ageoed, Borrower is not a party 1o (he Mortgage Insurancc.

Morigage insurers cvaluate their total risk on all such insurance in force from time 10 time, and may
cntef into agrecments with other partics that share ot modify their risk, or rcduce l03scs. These agreements arC
on terms and congitions that arc satisfactory to the mortgage insurcr and the other party (or partics) 1o thesc
apreements, These agrcements may requirc the morigage insurer (0 make payments using any source of funds
that the m)ortgagc insuger may have available (which may include funds obtained from Morlgage Insurance
preiums).

S
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As a result of these agreements, Lender, any purchaser of the Note, anothet insurcr, any rcinsuref, any
other eatity, or any affiliatc of any of the foregoing, may receive (directly of indirectly) amounts that derive
from (or might be characiesized as) & portion of Borrowcr's payments for Mortgage Insurance. in exchange
for sharing OF modifying the morigage insurer’s risk, of reducing losscs- If such agrecment provides that an
afliliatc of Lender takes a sharc of the insurer’s fisk in cxchange for a share of the premiuns paid 10 the
insurer, the arrangement 1S often termed "captive roinsurance.” Further:

(a) Any such agreements will not affect the amounts that Borrower has agreed 10 pay for
Mortgage Insurance, or any other lerms of the Loan. Such agreements will not increase the amount
Borrower wilt owe for Mortgage Insurance, and they will not entitle Borrower fo any refund.

(b) Any such agreements will not affect the rights Borrower has - if any - with respect to the
Mortgage Insurance under the Homeowners Protection Act of 1998 or any other law. These rights may
include the right to reccive certain disclosures, 10 request and obtain cancellation of the Mortgage
Insurance, (o have {he Mortgage Insurance terminated automatically, and/or to receive & refund of any
Morigage Insurance premiums that were uncarned at the time of such cancellation or termination.

11, Assignment of Miscellancous Proceeds; Forfeiture. All Miscellancous Proceeds are hercby
assigned 10 and shall be paid to Lender.

1 the Property is damagcd, such Misccllancous Proceeds shall be applicd 10 restoration Of Tepair of the
Property, if the restoration or repair is economically feasiblc and Lendcr’s sccurity is not lessencd. During
such repair and restoration period, Lender shall have the right to hold such Misccllancous Procceds until
Lender has had an opportunity o inspect such Property 10 CSUIC the work has been completed 10 Lender's
satisfaction, provided that such inspeclion shall be undertaken promply. Lender may pay for the repairs and
restoration in a single disburscrnent or in a serics of progress payments as the work is completed. Unless an
aggreement i8 madc in writing or Applicable Law requires interest to be paid on such Miscellancous Proceeds,
Lender shall not be requircd to pay Borrower any intcrest of carnings on such Miscellancous Proceceds. If the
rostoration Of rcpair is not economically {easiblc or Lender’s security would be losscned, the Miscellaneous
Proceeds shall be applicd to the-sums socured by this Sccurity Jnstrument, whether or not then duc, with the
oxcess, if any, paid 0 Borroweg.Such Misccliancous Proceeds shall be apptied in the order provided for in
Section 2.

In the cvent of atotal (aking, dcstruction, or {osshin valee of the Property, the Miscellancous Proceeds
shall be applicd © the sums scoured:by-this Security Instrument. whether or not then duc, with the cxcess, if
any, paid [0 Borrowcr.

In the cvenvpfa partial taking, destruction, Of 10ss in‘valyc-of the Properly in which the faiv market
value of tho Property immediately before thc partial waking, destruction, of Joss in value is cqual o of greater
than the amount of the|suins sceurcd by Uus Sccurity Instrument imimediaicly before the partial 1aking,
Jdestruction, or loss in valuc, unicss Borrowcf and Lchder otherwise, agree in writing, the sums securcd by this
Security Instruinent shall be reduced by the amount of the Miscellancous Proceeds multiplicd by the
following [raction: (a) the total amount of the sums secured immediately before the partial taking, destruction,
or loss in value divided by (b) the fair-market valuc of the Property immediately before the partial 1aking,
destruction, ot loss in value. Any balance shall be paid to Bormower,

In the cvent of 2 partial taking, destruction, o loss in valuc of the Property in which the fait markct
value of the Property immediately before the partial Lking, destruction, or loss in valuc is less than the
amount of the Sums secured immodiately pefore the patial taking, destruction, Of loss in value, unless
Bocrower and Lender otherwise agree in writing, the Miscellaneous Proceeds shail be applicd to the sums
securcd by this Security Instrument whether or not the sums are then duc.

If the Property I8 abandoned by BorrowdT, of if, after notice by 1 cnder 10 Borrower {hat the Opposing
Party (as defined in the next sentence) offers 10 make an award to settle a claim for damages. Borrower fails
1o respond 10 Londer within 30 days alier the daic the notice is given, Lender s authorized 1o collect and
appty the Misccllancous Procecds either 10 rostoration or repair of the Property or o {he sums scenred by this
Sceurity Instrument, whether or not then duc. "Qpposing Parly” means the (hird party that OWCS Borrower
Miscc:"lcaimcous Procceds or the party against whom Barrower has a nght of action in regard 10 Miscellancous
Procecads,

Borrower shail be in dofault il any action or proceeding, whether civil or criminal, is hegun that, in
Lender's judgment, could result in forfeture of the Property or other material impairment of Lender’s interest
in the Property or rights under this Sccurity Instrument. Borrower can Cure such 2 default and, if

'
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acceleration has occurred, reinsiatc as provided in Scction 19, by causing the action 0T proceeding 10 be

dismissed with 2 roling 1hat, in Lender’s judgment, prectudes forfciturc of the Property of other material
impairment of T.cnder’s interest in the Property 0f rights under this Security Instrument, The proceeds of any
award or claim for damages that arC attributablc to the impairment of {cnder’s intorest in the Property ar¢
hercby assigned and shall be paid 10 Lendcr.

All Miscellancous Proceeds that are not applied to restoration Of rCpair of the Property shall be applicd
in the order providex for in Scetion 2.

12. Borrower Not Released; Forbearance BY Londer Not a ‘Waiver. Exicnsion of the time for
payment of modification of amortization of the sums sceurcd by this Sceurity Instrument granicd by Lender
1o Borrower Or any Successor in Intercst of Borrowcr shall not operaic 10 relcase the hability of Borsower or
any Successors in nicrest of Borrower. Lender shall not be requircd 10 commence proccedings against any
Successor in Interest of Borrower or 10 refuse 1o extend time for payment or otherwise modify amortization
of the sums sccured by this Sccurity Instrument by rcason of any Jomand made by the original Borrower O
any Succcssors in Intcrest of Borrower. Any forbearance by Lender in cxercising any Tight of remcdy
including, without limitation, Lender's acceptance of payments from third persons, entitics or Succcssors in
Interest of Borrower 0t in amounts fcss than the amount (hen duc, shall not be a waiver of or preclude the
excrcise of any xight or remedy.

13, Joint and Several Liabilitys Co-signers; Successors and Assigns Bound. Borrowcr covenants and
agrees that Borrower’s obligations and liability shall be joint and scveral. Howcever, any Borrower who
co-gigns this Sceurily Instrumcnt but docs not exccute the Note (a nco-signer™): (@) is co-signing (his Sccurity
Instrument only 1o morigagc, grant and convey the co-signer’s interest in the Property under the terms of this
Security Instrument; (b) is not personally obligated o pay the sums securcd by this Sccurity Instrurent, and
(c) aprees that Lender and any other Borrower can agree 10 cxtend, modify, forbear or make any
accommodations with regard to the terms of this Sccurity instrument or the Notc without the co-signer’s
consent.

Subject 10 the provisions of Section 18, any Successor in Interest of Borrower who assumes Borrower's
obligations under this Security Instrament in writing, and is approved by Lender, shall obtain all of
Torrower's rights and benctils under this Security Instrument, Borrower shall not be rclcased from
Borrower's obligatons and liability under {his Security Instaument unicss Lender agrees (O such rclcase in
writing. The covenants and-agreements of (his Sccurity Instrument shall bind (except a8 provided in Section
20) and bencfit the Successors and assigns of J.cnder.

14, Loan Gharges. Lender may charge Borrower fecs. for scrvices porformed in connection with
Rorrower's default, Tor the purposerof PrOlCCUng Lender's interest in {he Property and rights undet this
Security Tnsurument, including, but not fimited to, altormeys’ fces, property jnspection and valpation fees. In
regard 10 any other fees, the absence of Cxpress autharity-in Ahis Seourity Instrument O charge a specific fee
1o Borrower shall not be construed as a prohibition on the charging of such foe. Lender may not charge fees
that ar¢ cxpressly prohibited by this Security Instrament Of by Applicable Law,

If the Loan 15 subject 1o a law which ‘sets maximum Joan charges, and that taw is finally interpreted so
that the interest ot other loan charges collocted or 10 be collecicd in-connceuion with the Loan excoed the
pcrm’mcd tirnits, then: (a) any such loan chargc shall be reduced by {he amount necessary 0 reduce the charge
(0 the permitied limil; and (b) any sums alrcady collected from Borrower which exceeded permitted Jimits
wilt e refunded t0 Borower, Lender may choose to make this refund by reducing the principal owed under
the Notc or by making a direct payment to Borrower. I{ a refund roduces principal, the reduction will be
woaled as a partial prepayment without any prepayment chargre (whether of not a prepayment charpe 1§
provided for under the Note). Borrower's acccplance of any such refund made by direct payment 1o Borrower
will constitule a waiver of any tight of action Borrower might have arising out of such overcharge.

15. Notices. All notices given by Botrowct or Lender in connection with {his Security Instrument must
be in writing. Any notice 1o Borrower in connection with this Security {nstrument shall be deemed to have
been given 10 Borrowel when maited by (st class mail or when actually delivercd 10 Dorrower's notice
address il scnt by other means. Notico (o any 0N Borrower shall constitute notice to all BorrowerS unless
Applicable Law cxpressly rCquires otherwise. The notice address shall be the Property Addross unlcss
Borrower has designated a substitule notice address by motice 10 Lender. Borrower shall promptly notify
Jender of Rorrower’s. change of address. If Lender specifies a procedure for rcporting RBorrower’s
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change of address, then Borrower shall onty roport a change of address through that specified procedure.
There may be only one designated notice address under this Securily Instrument at any onc timc. Any
notice to Lender shall be given by dclivering it or by mailing it by first class mail to Lender’s address stawd
herein unless 1.onder has dcsignated another address by noticc t© Borrower. Any notice in connection with
this Security Instrument shall not be decmed to have been given 10 Lender until actually reccived by Lender,
1f any notice requircd by this Sccurity Insirument is also required under Appticable Law, the Applicable Law
requircment will satisfy the corresponding requirement under this Sccurity Instrument,

16. Governing Law; Severability; Rules of Construction. This Sccurity Instrument shall be governed
by fedoral law and the Jaw of the jurisdiction in which the Properly is located. All rights and obligations
contained in this Scourity Instrument are subject 10 any roquirements and limitations of Applicable Law.
Applicable Law might explicily of implicitly allow the partics 10 agree by contract ot it might be silent, but
uch silence shall not be construcd as a prohibition against agrcement by contract. In the event that any
provision of clansc of this Sccurity Instrument or the Note conflicts with Applicable Law, such conflict shall
not affect other provisions of this Sccurity Instrument or the Note which can be given cffect without the
conflicting provision.

As uscd in this Security Instrument: (a) words of the masculine gender shall mean and include
coeresponding nouler wards or words of the fcminine gender; (b) words in the singular shall mean and
include the plural and vice versa, and (©) the word "may” gives solc discretion without any obligation to take
any aclon.

17. Borrower’s Copy. Borrower shall be given one copy of the Noie and of this Security Instrument.

18. ‘Iransfer of the Property or a Bencficial Intercst in Borrower. As used in this Scction 18,
"Interest m the Properly” means any legal or beneficial interest in the Properly, including, but not Timited 1o,
those beneficial interests wransfereed in a bond for deed, contract for deed, installment salcs contracl or escrow
agreemont, the inient of which is-the wransfer of title by Borrowcr at a future date 10 @ purchascr.

1f all or any part of the Property Or any Interest in the Property s sold or transferred (ot il Borrowcr 1
ot 2 natural person and a bencficial inlerestin BOrrower is sold or transfcrred) without Lender’s prior writlen
consent, Lender may require immediate payment fult of all sums sccured by this Sceurily Instrument.
However, this option shall'mot be txcrcised by, Lender if-such excecisc is prohibitcd by Applicable Law.

If Lender exercises tis oplion, Lender shall pives Borrower notice of acceleration. The notice shall
provide a period of mot 1c63) than; 30, days, from the date the notice 1S given-in accordance with Section 13
within which Borrower jaust pay all sums securcd by this Sccurity Tastrumcnt. 1 Borrower fails to pay these
sums prior to the cxpiration of "this pesiod,! Lender may invoke. any remedics permiticd by this Security
{nstroment without further notice or demand on Borrowes,

19, RBorrower’s Right to Reinstate After Acceleration. 1l Borrowcr meets ccrtam conditions,
Borrower shall have the right to have enforcement of this Security Instrument discontinued at any tim¢ prior
1o the carlicst oft (2) five days before sale of the Property pursuant 10 Section 22 of this Sccurily Instrument,
(b) such ottier period as Applicable Law might specify for {he termination of Borrower’s right to reinstale; of
(c) entry of & judgment cnforcing this Security Instrument. Those conditions arc that Borrower: (a) pays
Lender all sums which then would be due under this Sccurity Instrument and the Note as if no acceleration
had occurred; (b) curcs any default of any other covenants OF agreCments; (c) pays all cxpenses incurred in
enforcing this Sccurity Instrument, including, put pot limitcd to, rcasonable attorneys’ fecs, property
inspection and valuation fccs, and other fees incurred for the purposc of protecting Lender’s interest in the
Property and rights under this Sccurity Instrument; and (d) takes such action as Lender may rcasonably
yequire (0 2sSre that Lender’s intercst in the Proporty and rights under this Sccurity Instrument, and
Borrower’s obligation to pay the sums scoured by this Secutity Instrument, shall continuc unchanged. Lender
may require that Borrower pay such reinstalement suins and expenses in onc ot moare of the following forms,
as sclected by Lender: (a) cash; (b) moncy order; (c) certified check, bank check, wreasurer’s check of
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cashict’s check, provided any such cheek is drawn upon an instilation whosc deposits are insurcd by a federal
agency, jnstrumentalily of catity; or (d) Electronic Funds Transfer. Upon reinstatement by Borrower, this
Sccurity Instrumcent and obligations sceurcd hereby shall remain folly effective as if no accelcration had
occurrcd. However, this right to reinstatc shall not apply in the case of acccleration under Scction 18,

20. Sale of Note; Change of Loan Servicer; Notice of Gricvance. The Notc or a partial intercst in the
Notc (together with this Sccurity Instrumcnt) can be sold one or more Hmes without prior noticc (0 Borrowcr.
A sale might result in 2 change in the cntity (known as the "Loan Servicer”) that collects Periodic Payments
due under the Nok and this Security Instrument and performs other mortgage loan servicing obligations
under the Note, this Sccurily Instrument, and Applicable Law. There also might e one or more changes of
the Loan Scrvicer unrclated o a sale of the Note. If there is @ change of the Loan Servicer, Borrower will be
given writica notice of the change which will state thc name and address of the new Loan Scrvicer, the
address to which payments should be made and any other information RESPA requircs in conncction with &
notice of transfer of servicing. If the Noie is sold and thereafler the Loan is serviced by a Loan Servicer other
than the purchascr of the Note, the morlgage loan servicing obligations to Borrower will romain with the
Loan Scrvicer or be (ransforred 10 a SUCCCSSOL Y.oan Servicer and arc not assumed by the Note purchaser
unlcss otherwisc provided by the Notc purchascr.

Neither Borrower nor Londer may commence, join, or be joined to any judicial action (as cither an
individual fiigant or the member of a class) that arises from the other party’s actions pursuant 1o this Security
Tnstrument or that atleges {hat the other party has preached any provision of, or any duty owed by reason of,
this Security Instrument, until such Borrowcr of Lender has notificd the other party (with such notice given in
compliance with the roequirements of Section 15) of such alleged breach and afforded the other party hereto a
reasonable period after the giving of such notice Lo 1ake corrective action. If Applicable Taw providos a ume
peciod which must clapse beforg certain action can be taken, that time period will be decmed 10 be reasonable
for purposcs of this paragraph. e foticeof acceleration and gpportunity to cure given Lo Barrower pursuant
to Scction 22 and the netice.of acceleration given 10 Borrowcr pursuant 1o Section 18 shall be deemced o
satisfy the notice and opporlunity 10-1ake corrective action proyisions 8 this Scction 20.

21, Mazardbis, Substances, As used.in (his Section 210 (3) "Hazardous Substances” arc those
substances defincd as toxic or hazardous substances, pollutants, or wastes by Environmental 1.aw and the
following substances: pasohne, keresene; othcr: flammiable or; LOXIc petroleum products, 10Xic pesticides and
herbicides, volatile solvents, materials conlaining asbestos Of formaldchyde, and radioactive materials; (b)
"Envivonmental Law" means federal laws and laws of the jurisdiction where the Property is focated that relate
1o health, safety or cnvironmental protection; © “Environmental Cleanup” includes any yesponse action,
remedial action, of removal action, as defined in Environmental Law, and (d) an "Environmenital Condition”
HICUns a condition that can cause, contrbute 10, Or otherwisc trigger an Environmental Cleanup.

Borrower shall not causc OF permit the presence, use, disposal, storage, of release of any Hazardous
Substanccs, or threaten 10 relcasc any Hazardous Substances, on or in the Property. Borrower shall not do,
nor allow amyone clsc 10 da, anything affccung {he Property (2) that is in violation of any Environmental
Law, (b) which creales an Environmental Condition, or (¢) which, due to the presence, Use, OF releasc of a
Hazardous Substance, creates a condition that adverscly affects the value of the Property. The preceding Wwo
sentenees shiall not apply to the presence, usc, or storage on the Property of small quantitics of [lazardous
Substances that are gencrally recognized 10 be appropriale 10 normal residential uses and (0 maintenance of
the Proporty (including, but not limited 0, hazardous substances in consumcr products).
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Porrower shall promptly give Lender written noticc of (a) any investigation, claim, demand, lawsnit or
othor action by any govcmmcmal or regulatory ageney ©Of privatc party involving the Property and any
Havardous Substance or Environmental Law of which Borrowcr has actual xnowledge, (0) any
Favironmental Condition, includmng but not limited (o, any spilling, leaking, discharge, relcase of threat of
release of any Hazardous Substance, and (¢) any condition causcd by the presence, use or rclease of a
[lazardous Substance which adversely affects the value of the Property. If Borrower lcamns, of is notified by
any govcmmcmal or regulatory authority, or any privale party, {hat any rcmoval 0t other remediation of any
Harardous Substance alfecting the Property is necessary, Borrower shall promptly 12ke all neccssary remedial
actions in accordance with Environmental Jaw. Nothing, hercin shall create any obligation on Lender for an
Eavironmental Cleanup.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22. Acceleration; Remedies. Lender shall give motice to Borrower prior to acceleration following
Borrower's breach of any covenant oOr agreement in this Sccurity Instrument (but not prior to
acceleration under Section 18 unless Applicablc Law provides otherwise). The notice shall specify: (a)
the default; (b) the action required to cure the default; (c) a date, not less than 30 days from the date
{he notice is given 10 Borrower, by which the default roust be cured; and (d) that failure to cure the
default on or before the date specified in the notice may result in acceleration of the sums secured by
this Security Instrument, foreclosure by judicial proceeding and sale of the property. The notice shall
further inform Borrower of jthe rightto reinstate after gcceleration and the right to assert in the
foreclosure procceding the ponexistence of a dcfault or any other defense of Borrower to acceleration
and foreclosure, TF the!default isnot ciived on or befure the date specified in the notice, Lender at its
option may requing immediate payment in full of all sums secured by this Security Instrument without
{urther demand and may foreclose this Sccurity Tnstrament by judicial proceeding. Lender shall be
entitled to collect all expenses {ncurred in pursiing the remedics provided in this Section 22, including,
hut not limited to, reasonable attorneys® fees and costs of title cvidence.

23. Release. Upon payment of all sums secured by this Sccurity Instrument, Lender shall releasc this
Sccurity Instrument. Lender may charge Borrower a fee for relcasing this Security Instrument, but only if the
fee is paid o a third party for services rendered and the charging of the fec is permitied under Applicable
Law.

24, Waiver of Valuation and Appraisement. Borrower waives all right of valuation and appraiscment.
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BY SIGNING BELOW, Borrower accepis and agrees to (he lerms and covenants containcd in this
Rider exccuted by Rorrower and rocorded with it.

Sceurity Tustrument and in any

Wimesses:
e - o (Sead)
GARY P. s -Borrower
— e ———
S (Seal)
-Borrower
—_._«.,_,__—-w._/—w/._, (Scal) __‘,______-_..//,_ (Scah)
.Borrowtl ~Rorrower
e BRSOV o (Seah _,_/—,/—,//-_ (Scab)
Borrowet -Rortower
e — — (Seal) __~u______.*____-.___.____*.____-___.(ScaD
.Borrower -Borrower
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County ss%@( (G~

, before me, the undersigned, a Notary Public

STATE OF INDIANA,

Onthis 28th day of June, 2002

in and for said County, personally appcarcd GARY P. SANDS

and acknowledged the cxecution of the forcgoing instrument.
. WITNESS my hand and official scal.

My Commission Expires:

olary & ¢
Conndy of Residence:
- ~Official Seal” )
DAWN M. BOYER
Resident of Lake County, IN }

My commission expires
May3, 2010

s ann o

This instrunenl Was prepared by:
Judith N. Delpxete
10 Noxlh Roselle Road
Roaelle, IL 60172
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TIMELY PAYMENT REWARDS RIDER

THIS TIMELY PAYMENT REWARDS RIDER is made this 28th day of June, 2002
and is ‘rncorporated into and shall be deemed tO amend and supp\ement the Mortgage. Deed of Trust, of
security Deed (the sgecurity \nstrument“) of the same date given by the undersigned (“Borrower") to
secure Borrower's Note to GN_Mort e Coxrporat

(“Lender") covering the Property described in the SecC

6403 NEW HAMP Hammond, IN

ADD\T\ONAL COVENANTS. in addition to the covenants and agreements made in the security

\nstrument, Borrower and Lender further covenant and agree as follows:

A. TIMELY PAYMENT REWARDS RATE REDUCT\ON
The Note provides for the feduction i the Borrower's interest rate as follows:

1. TIMELY! PAYMENT REWARDS RATE REDUCT\ON
gorrowet Nas agreed 10 paythe rate of interest set forth.in Section 2 of
the Note (the “Note Rate") until the full ‘amount of pr'rnc'rpa\ has been
paid. However, if on any one of the second, third or fourth ann‘rversar'res
of the scheduled due date of the first full instaliment payment due under
the Note (each an «Anniversary Date”) Borrower has demonstrated a
Good payment History, Lender agrees to decrease the Note Rate by
o .

nas made each of the most recent 24 consecutive monthly payments
under the Note and gsecurity instrument pefore the date the next

effect on the earliest Anniversary Date on which Borrower has
demonstrated a Good payment History ('Rate Reduction Date").
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Beginning with Borrower’s first
Reduction Date

monthly Payment after the Rate
, Orrower iy Pay the ney a
Payment until the Maturity Date.

ount as the Monthly
ender wij decrease Borrower’s Note
ate only one time during the term of the loan, Provideq Borrower
demonstrates a Goog Payment History On any onpe of the Seconq, thirg
or fourth Anniversary Dates.
By SIGNING BELOW, Borrowep accepts ang agrees to the terms ang Provisions ¢
Timeiy Payment Rewarqs Rider’

Ontained jn this

RY

(Seal)
DS -Borrower
(Seai)
-Borrower
(Seai)
-Borrower
(Seai)
-Borrower
MULTISTATE TIMELY PAYMENT REWARpg RiDER-Singie Family-Fannie Mae UNIFORM INSTRUMENT
704742 02/04
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