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H 327
PROMISSORY NOTE
Crown Point, Indiana June 29, 2002
N
Five Thousand Dollars ($5,000.00) gg
~N
We promise to pay to the order of Melissa A. McCabe =)
wn
the sum of Five Thousand Dollars ($5,000.00) O
wn
as follows: on demand wn
w

payable at 9018 Blaine, Crown Point, Indiana

With interest at the rate of 6 per cent per annum computed monthly
during such period when there shall be no delinquency or default,jn
the payment of any moneys to be paid on this obligation buﬁtw§§h "
interest at the rate of 10 per cent per annum computed Ssemy -
annually during such period when there shall be any delingfi&hc Y
default in the payment of any moneys to be paid on this ob&3 )ation -
and to be computed to the next interest period followf§"~sﬁbh;;v.
delinquency or default, Jand .said rate shall continue to e paid- -
until all delinquencies and defaults are removed by the b&gynning -7 -
of a succeeding intenest periocd ) alllwithout!rélief from Vaxﬁat%bn§§L
and Appraisement Laws, and with attorney’s fees. Failure &n The -
part of any holdex. to collect.. ot change)theradditional interest
rate during any delinguency or default shall at no time constitute

a waiver of his right,‘or any other/holder”s right, to demand and
receive interest as provided herein.

Installment payments hereinabove provided shall be applied
first to the payment of any unpaid interest, secondly to the unpaid
balance of any other unpaid debt on account of this obligation, and
thirdly the remainder to be applied on the unpaid principal of the
debt until the same is paid in full.

Upon default din the payment of any installment or other
payment herein required when the same, shall become due, the entire
unpaid principal, interest and other indebtedness on account of
this obligation and mortgage securing the same shall, at the option
of the holder thereof, become due and payable immediately without
notice of nonpayment or demand for payment, ‘and the entire
indebtedness may be collected by appropriate proceedings. No
failure on the part of the holder of '\this obligation, in exercising
said option to declare the whole of said indebtedness due or to
proceed to collect the same shall operate as a waiver of the right
to do so or preclude the exercise of such option at any time during
the continuance of such default or the occurrence of a succeeding
default. Advance payment may be made in any amount, and interest
on such advance payments shall not be charged beyond the next



succeeding interest period.

The holder of this obligation may renew the same or extend
time of payment of the indebtedness or any part thereof or reduce
the payments thereon; any and such renewal, extensions or reduction
shall not release any maker, endorser or guarantor from any
liability on said obligation.

The drawers, sureties, guarantors severally waive presentment
for payment, protest, notice of protest and non-payment of this
note. The receipt of interest in advance or the extension of time
shall not release or discharge any sfirety, guarantor o

this note. // / )/}f}%

William H. McCabe

e,

Donna A. McCabe

This Instrument Prepared By: Michael L. Muenich
Attorney at Law
3235~ 45th Street
Highland, Indiana 46322
219/922-4141





