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CONSTRUCTION'MORTGAGE

THIS MORTGAGE dated June '20; 2002, is /made and executed,between PRECISION HOMES OF INDIANA,
INC., whose address is 9616 INDIANAPOLIS, BOULEVARD, HIGHLAND, IN 46322 (referred to below as
"Grantor") and FIFTH THIRD BANK (CHICAGO), A"MICHIGAN BANKING CORPORATION, whose address is
101 WEST STEPHENSON STREET, FREEPORT, IL 61032 (referred to below as "Lender").

GRANT OF MORTGAGE. For valuable consideration, Grantor mortgages, warrants, and conveys to Lender all
of Grantor's right, title, and interest in and to the following described real property, together with all existing or
subsequently erected or affixed buildings, improvements and fixtures; all easements, rights of way, and
appurtenances; all water, water rights, watercourses and ditch rights (including stock in utilities with ditch or
irrigation rights); and all other rights, royalties, and profits relating to the real property, including without limitation
all minerals, oil, gas, geothermal and similar matters, (the "Real Property") located in LAKE County, State of
Indiana:

LOT NUMBERED 189, BLOCK 4 AS SHOWN ON THE RECORDED PLAT OF WHITE OAK ESTATES
RECORDED IN PLAT BOOK 79 PAGE 56.IN THE OFFICE OF THE RECORDER OF LAKE COUNTY,
INDIANA

The Real Property or its address is commonly known as 9925 SEQUOIA LANE, MUNSTER, IN 46321.

CROSS-COLLATERALIZATION. - In addition to the Note, this Mortgage secures all obligations, debts and
liabilities, plus interest thereon, of Grantor 1o Lender,.or.any one or more of them, as well as all claims by Lender
against Grantor or any one or more of them, whether now existing” or hereafter arising, whether related or
unrelated to the purpose of the Note, whether voluntary or otherwise, whether due or not due, direct or indirect,
determined or undetermined, absolute or contingent, liquidated or unliquidated whether Grantor may be liable
individually or jointly with others, whether obligated as guarantor, surety, accommodation party or otherwise, and
whether recovery upon such amounts may be or hereafter may become barred by any statute of limitations, and
whether the obligation to repay such amounts may be or hereafter may become otherwise unenforceable.

As more fully described in this mortgage, the Property includes: (a) all extensions, improvements, substitutes,
replacements, renewals, and additions to any of the property described; (b) all rents, proceeds, income, and
profits from any of the other property described; and (c) all awards, payments, or proceeds of voluntary or
involuntary conversion of any of the property described, including insurance, condemnation, tort claims, and
other obligations dischargeable in cash.

Grantor presently assigns to Lender all of Grantor's right, title, and interest in and to all present and future leases
of the Property and all Rents from the Property. In addition, Grantor grants to Lender a Uniform Commercial
Code security interest in the Personal Property and Rents.

THIS MORTGAGE, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST IN THE RENTS

HOLD
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MORTGAGE
(Continued) Page 3

other acts, in addition to those acts set forth above in this section, which from the character and use of the
Property are reasonably necessary to protect and preserve the Property.

CONSTRUCTION LOAN. If some or all of the proceeds of the loan creating the Indebtedness are to be used to
construct or complete construction of any Improvements on the Property, the Improvements shall be completed
no later than the maturity date of the Note (or such earlier date as Lender may reasonably establish) and Grantor
shall pay in full all costs and expenses in connection with the work. Lender will disburse loan proceeds under
such terms and conditions as Lender may deem reasonably necessary 10 insure that the interest created by this
Mortgage shall have priority over all possible liens, including those of material suppliers and workmen. Lender
may require, among other things, that disbursement requests be supported by receipted bills, expense affidavits,
waivers of liens, construction progress reports, and such other documentation as Lender may reasonably
request.

DUE ON SALE - CONSENT BY LENDER. Lender may, at Lender’s option, declare immediately due and payable
all sums secured by this Mortgage upon the sale or transfer, without Lender’s prior written consent, of all or any
part of the Real Property, or any interest in the Real Property. A "sale or transfer" means the conveyance of
Real Property or any right, title or interest in the Real Property; whether legal, beneficial or equitable; whether
voluntary or involuntary; whether by outright sale, deed, instaliment sale contract, land contract, contract for
deed, leasehold interest with a term greater than three (3) years, lease-option contract, or by sale, assignment,
or transfer of any beneficial interest in or to any land trust holding title to the Real Property, or by any other
method of conveyance of an interest in the Real Property. If any Grantor is a corporation, partnership or limited
liability company, transfer also includes any change in ownership of more than twenty-five percent (25%) of the
voting stock, partnership interests or limited fiability company interests, as the case may be, of such Grantor.
However, this option shall not be exercised, by Lender if such exercise is prohibited by federal law or by Indiana
law.

TAXES AND LIENS. The followir. provisions reiating tojthe taxes andgliens on the Property are part of this
Mortgage:

Payment. Grantor shall pay when due (and‘inall ‘'events priorta delinguency) all taxes, payroll taxes, special
taxes, assessments, water charges and sewer, service charges levied against or on account of the Property,
and shall pay when due all claims for work done on or for services rendered or material furnished to the
Property. Grantor shall maintain the Property free of any liens having priority over or equal to the interest of
Lender under this Mortgage, except for those liens specifically agreed to in writing by Lender, and except for
the lien of taxes and assessments not due as further specified in the Right to Contest paragraph.

Right to Contest. Grantor may withhold payment of any tax, assessment, or claim in connection with a good
faith dispute over the obligation to pay, so long as Lender’s interest in the Property is not jeopardized. If a
lien arises or is filed as a result of nonpayment, Grantor shali within fifteen (15) days after the lien arises or, if
a lien is filed, within fifteen (15) days after Grantor has notice of the filing, secure the discharge of the lien, or
if requested by Lender, deposit with Lender cash or a sufficient corporate surety bond or other security
satisfactory to Lender in an amount sufficient to discharge the lien plus any costs and attorneys’ fees, or
other charges that could accrue as a result of a foreclosure or sale under the lien. In any contest, Grantor
shall defend itself and Lender and shail satisfy any adverse judgment before enforcement against the
Property. Grantor shall name Lender as an additional obligee under any surety bond furnished in the contest
proceedings.

Evidence of Payment. Grantor shall upon demand furnish to Lender satisfactory evidence of payment of the
taxes or assessments and shall authorize the appropriate governmental official to deliver to Lender at any
time a written statement of the taxes and assessments against the'Property.

Notice of Construction. Grantor shall notify Lender at least fifteen (15) days before any work is commenced,
any services are furnished, or any materials are supplied to the Property, if any mechanic’s lien,
materialmen’s lien, or other lien could be asserted on account of the work, services, or materials. Grantor
will upon request of Lender furnish to Lender advance assurances satisfactory to Lender that Grantor can
and will pay the cost of such improvements.

PROPERTY DAMAGE INSURANCE. The following provisions relating to insuring the Property are a part of this
Mortgage:

Maintenance of Insurance. Grantor shall procure and maintain policies of fire insurance with standard
extended coverage endorsements on a replacement basis for the full insurable value covering all
Improvements on the Real Property in an amount sufficient to avoid application of any coinsurance clause,
and with a standard mortgagee clause in favor of Lender. Grantor shall also procure and maintain
comprehensive general liability insurance in such coverage amounts as Lender may request with Lender
being named as additional insureds in such liability insurance policies. Additionally, Grantor shall maintain
such other insurance, including but not limited to hazard, business interruption and boiler insurance as
Lender may require. Policies shall be written by such insurance companies and in such form as may be
reasonably acceptable to Lender. Grantor shall deliver to Lender certificates of coverage from each insurer
containing a stipulation that coverage will not be cancelled or diminished without a minimum of thirty (30)
days’ prior written notice to Lender and not containing any disclaimer of the insurer’s liability for failure to
give such notice. Each insurance policy also shall include an endorsement providing that coverage in favor
of Lender will not be impaired in any way by any act, omission or default of Grantor or any other person.
Should the Real Property be located in an area designated by the Director of the Federal Emergency
Management Agency as a special flood hazard area, Grantor agrees to obtain and maintain Federal Flood



10 JBAIIBP ||Im JOluRIE) puB ‘B210Ud UMO SH Jo j8sunod Aq Buipeasosd sy u palussalidal 8q 0} pue Buipsasoid
8yl ur sledionied oy psjuus 8g Ireys tepus ing ‘Buipsadsosd yons ur Aued jeujwou ayl aq Aew Ioluelr)
‘PIEME BY] URIqO pue uonoR By pusjep 01 Atesseocsu aq Aew se sdajs yans axe) Apdwousd [eys Jojuein
pue ‘Buniim ur sapua Amnou Apdwoid Ifeys Jojuess ‘pajy si uoneuWwapuod uy buipsssoid Aue }l 'sBuipaasoig

-ebebLOW siy) Jo ued e eie sbuipsasoid uoneuwspuos o} bunela. suoisinoid Buimojoy sy ‘NOLLYNIWIANOD

‘IIny Ui pred aq jleys ssaupsigepu| S.IOJLEIY SB 8L} YONS [3UN 198Y8 pue 8.0} ||n} ul urewsu jreys pue ‘sinjeu
ul Bumunuos aq [eys ‘ebebuUon siy) jo Assaep pue uonnaaxa ayl aAININS jleys abeBuop sy ui Jojueln
Aq apew sjuswsaibe pue ‘sepuelrem ‘suonejuasaldal |ly ‘sepuenep, pue suoljejussaiday jo jeaiaing

‘Senioyine [ejuswuldnob Jo suone|nBbas pue ‘saoueuIpIO ‘sme| a|qesidde Bunsixea (e
yum sajidwoo Ausdoid syl jo asn S Jojuels pue Auadoid a8y 1Byl slueLem lojuely “sme yum aouerdwion

"uonedioiued yons yuwuad o) swiy 0} awn woy
1sanbai Aew JspuaT se sluswinnsul yans apua 0] ‘paidAljap aq 0] 8sned 1o ‘JoAlldp |[IM JoluBID pue ‘321049
UMO S.J8pua7 Jo |asunod Aq Buipsasoud sy) ui pajussaida 9q 01 pue 6uipsasoud ay) u syedisiued o} papnus
9q [reys JapuaT Inq ‘Guipessold yons uj Aped [euiwou ay) aq Aew Jojuesn ‘asuadxe S JojuelD) e uonoe ay)
pusjep jieys Jojuels ‘sbebLOW siyl Japun Jopua Jo 1SaJsjul 8yl 10 BN S, JOJURID) SUOKSBND JBY) PROUBWIWOD
s| Buipesdoud 10 uonoe Aue jusae 8yl u] ‘suosiad (e Jo swre|d |nyme| syl Isurefe Auadoid ay o} epn ayy
pudJep JSABIOY |lIm pue sjueLIeM JoWEID ‘aroqe ydeibesed 3yl ul uondaoxe ayi o1 198[qng "3l Jo asuayaqg

'18pua 01 abeBUOW SIYl JBAIlBP pue 8lNdexa
01 Ayoyine pue ‘remod “ybu |ny 9yl sey Jojuesn (q) pue ‘ebebUOW syl yum uondBuUuod Ui JspuaT ‘Aq
pa1dadde pue ‘jo JoAe} ul panssi uojuido aMn |euy 10 ‘wodas apn ‘Aotjod soueinsul ajn Aue uj Jo uonduosap
Ausdolg eay syl ur yuoy les asoyl UBY] JBYl0 S8duBIqUINJUS pUB SUBY |[B JO JES|d pue 994 ‘siduis
89} ul Auadoud syl 01 piodal jo an SlqedN ew pue poob spioy Joweis (B) :leyl sjuelem Jowels sl

:abebuo syl
Jo Led e ase Ausdoid 8yl Jo diysiaumo 0} Buneja. suoisinoid Buimojoy sy | "ILIL 40 ISNIH3Q ‘ALNVHHYM

Aneeg uodn papnus aq Aew Jspua
Udiym 01 seipawal pue s1yGLF JRYI0. [[B 0} UOHIPPE Ul 8q lleus. 4bu1 yong. siunowe assy) Jo juswAed ainodss
M os[e abebuon syl ‘Alnjew s,310N 9yl e aiqeAed pue anp aq |im yoiym uswAed uoojleq e se pajeal)
8q (D) Jo '8I0N 9y JO wis) Buuews) 3yl (2)« 40 Aanod @oueinsui ajqesidde Aue jo wisyayy (1) Joyue Buunp
dnp swoJsq 0} syuswAed juswielsul Aue yum o|qesed 8 pue Huowe psuoiuodde aq pue SION 8yl Jo soueeq 3y)
0} psppe aq (g) :puewsp uo 8jqeded aq (v) 1w ‘uondo s, sepue je ‘pue sssupslgspu| ay) jo ved e awoo9q
M sesuadxa yans |y  lojuesy) Aqg juswAedas 40 8iep 8yl o} JspusT Aq pred 4o paunoul awep ay) woJy aloN
9y} Jepun pablreyos sjes ay) Je Isalaiul Jeaq usyl |im sesodind yons Joy Jepua Aq pred o pa.inoul sainypusdxs
yons ||y Auedoid syl Huinlesesd pue Buiurelurew ‘Bunnsur 1oy s1509 lie buifed pue Ausdoid syl uo psoe|d
10 paing| swn Aue e ‘swie)d Jsylo pue SeJuBIqUINJUS ‘Sisalelul A1lINJBs ‘sudl| ‘saxel |ie Bulked o Buibreyasip
O} panwi| jou Ing Buipnjoul ‘sleudoidde swaap dspusT leyl uonoe Aue axe} (o} palebigo aq jou ileys 1nq)
Aew jleyeq s.olueln uo Japua ‘sjuawndoq paieey Aue Jo sbebuop SIyl Jspun Aed .o ebseyasip o} pasinbal
SI Jojuetg) sjunowe Aue snp usym Aed 1o abieyasip o} SiN|ie} s Jojuels) 01 paliw| jou Ing Buipn)oul ‘sjuswinoo(q
palejay Aue 10 sbebuoyy syl Jo uoisinoid Aue yum Aldwoo o) spey dojueig 4 Jo Ausdoid 8y ul 1saseu
S JopuaT 108y A|[euslew piNoM eyl pasusLwwod Si Buipesooid 1o uonoe Aue y| ‘SIHNLIANIdX3 S.H3IANT]

"Aliadoud 8y} Jo 1800 Juswaoedas anfeA yses
8Ul suiwIslep Japue o) Aloloeysies esieidde juspusdapur ue 8AeY ‘18pus Jo isenba.s uodn ‘|leys sojueln
‘Aaijod syl Jo slep uonesdxs 3yl (G) pue ‘aneA 1ey) PuluiuBIap Jo Jauuew syl pue ‘Ausdoid yons Jo
anjeA Juswade(dal JusIno usy syl ‘painsul Auado.d |yl () ‘Aatjod ayl Jo unowe syy (g) ‘painsu| sysu ay)
(@) ‘sinsul ayi jJo sweu au (1) :Bummoys saueinsui'4o Aanod Bupsixe yoes uo podas e ispuaT 0} ysiuiny
[leYs Jojuels) ‘Jeak e 92U0 UBY) 810 10U JaASMOY '18pus Jo 1senbai uodf ‘sauesnsu| uo Hoday s lojuein

‘Ausdold yons Jo spes 8.ns0[08.0} Aue Je 10 ‘abeBLOW SIy) JO suoisinoid
8yl Jspun piay sles Jaylo 10 aes S,99)sni Aue 1e obeBuo siyl Aq petanos Auadoid ay1 jo ssseyoind
3yl ‘ol ssed pue ‘jo leuaq Byl 0} aunul Ileys aoueinsul palidxeun Auy ‘sjes je adueJnsu] pasndxaun

‘Ieadde Aew sisaalu| s J0juBID) Se Jojuels o] pred aq |leys spessoid
yons ‘sssupaigepul ayi Jo ny ur JuswAed 1aye speadold Aue spioy Jopua J| 'SSaupaigapu| a8y} Jo aoureq
fediound sy o} pandde aq Ileys ‘Aue ji ‘Jepurews. ay) pue ‘1sauslul pentode Aed o} usyl ‘abebuop siyi sepun
18pusT 03 buimo Junowe Aue Aed o) 18144 pesn aq |jeys Auadoid ay) jo uonelolsal 1o Jredays ay) 0} paniwwod
lou sey JopusT yolym pue 1dieoal JilBy) Jaye sAep 081 ulyum pasingsip ussq jou aney yoiym spassoid
Auy -sbBebuowy siy1 sopun iNeJap Ul Jou sI Joluely J| uonelolsas 10 Jiedal Jo 1809 8|qeuoseal ay) 1o} spaasoid
8yl woy Jojueln asinquiies o Aed ‘ainyipusdxs yons jo jooud Asoloeysies uodn ‘reys JspuaT sepua 0}
Aloyoejsies Jsuuew e u Sjuswaaoidw| pakouisap 1o psbewep 8yl 8oe[day 1o Jredal Jleys Joely ‘Jreds) pue
uoneJsolsal 01 spessoud ayy Aidde o s1o8p0 dopusT JI "Auadoid ey jo Jredas pue uone.ioisal ayl 1o ‘Auadoig
ayl Bunosye uay Aue jo JuswAed ‘ssaupalgapu| syl Jo uonanpai dyl o1 spasdoid syl Aldde pue 8oue.INsU|
Aue Jo spaasoid ayj ureias PUe aAlodal ‘uonossio sJspusT e ‘Aew 1opuaT ‘pasredw s1 Aunoass s Japus jou
10 Jaylsym Ayenses sy1 jo shep (g1) ussyy ulyum os op 01 sjie} Jojueln) )i ssoj Jo jooid exyew Aew Japusai
‘Auadoid syl 01 sbewep o $s0| Aue Jo uapus Apou Apdwosd I[BYs lJojuels) -spaasold jo uoneaddy

'UBOJ 9y} JO uLIa) 8y} 10§ 8oURINSUL YINS UlRUBW 0} pue ‘Jspua Aq pasinbai asimiaylo
Se J0 ‘welbold soueINSU| Poo)- [BUOHBN B3 Japun 18s sywj Aoijod wnuwixew syl o} dn ‘ueo} ay) Hunnaas
Auadoud syl uo suay Joud Aue pue ueo| ay; jo douereq |ediouud predun |ny ey} 1o} ‘eate piezey pooyy
[erdads e u| paleoo si Auadoud syl rey) 18pua Aq usnib si aonj0u seye sABp Gy ulyuMm ‘BjgejieAR I ‘aoueunsu|

v abeq (panunuo))
I9VOHLHOW




MORTGAGE
(Continued) Page 5

cause to be delivered to Lender such instruments and documentation as may be requested by Lender from
time to time to permit such participation.

Application of Net Proceeds. If all or any part of the Property is condemned by eminent domain
proceedings or by any proceeding or purchase in lieu of condemnation, Lender may at its election require
that all or any portion of the net proceeds of the award be applied to the Indebtedness or the repair or
restoration of the Property. The net proceeds of the award shall mean the award after payment of all
reasonable costs, expenses, and attorneys’ fees incurred by Lender in connection with the condemnation.

IMPOSITION OF TAXES, FEES AND CHARGES BY GOVERNMENTAL AUTHORITIES. The following provisions
relating to governmental taxes, fees and charges are a part of this Mortgage:

Current Taxes, Fees and Charges. Upon request by Lender, Grantor shall execute such documents in
addition to this Mortgage and take whatever other action is requested by Lender to perfect and continue
Lender's lien on the Real Property. Grantor shall reimburse Lender for all taxes, as described below,
together with all expenses incurred in recording, perfecting or continuing this Mortgage, including without
limitation all taxes, fees, documentary stamps, and other charges for recording or registering this Mortgage.

Taxes. The following shall constitute taxes to which this section applies: (1) a specific tax upon this type of
Mortgage or upon all or any part of the Indebtedness secured by this Mortgage; (2) a specific tax on
Grantor which Grantor is authorized or required to deduct from payments on the Indebtedness secured by
this type of Mortgage; (3) atax on this type of Mortgage chargeable against the Lender or the holder of the
Note; and (4) a specific tax on all or any portion of the indebtedness or on payments of principal and
interest made by Grantor.

Subsequent Taxes. If any tax to which this. section .appliés.is enacted subsequent to the date of this
Mortgage, this event shall have the same effect as an Event of Default, and Lender may exercise any or all of
its available remedies for an Event of Default @s provided pelowgunjess Grantor either (1) pays the tax
before it becomes delinguent, or (2)" contests the tax as provided above in the Taxes and Liens section and
deposits with Lender cashfona sufficient corporate surety. bond or other security satisfactory to Lender.

SECURITY AGREEMENT; FINANCING STATEMENTS.. - Thexfollowing provisions relating to this Mortgage as a
security agreement are a part of this Mortgage:

Security Agreement. This instrument shall constitute a Security Agreement to the extent any of the Property
constitutes fixtures, and Lender shall have all of the rights of a secured party under the Uniform Commercial
Code as amended from time to time.

Security Interest. Upon request by Lender, Grantor shall execute financing statements and take whatever
other action is requested by Lender to perfect and continue Lender’s security interest in the Rents and
Personal Property. Grantor hereby appoints Lender as Grantor’s attorney-in—fact for the purpose of
executing any documents necessary to perfect or continue the security interest granted in the Rents and
Personal Property. Lender may sign and file financing statements without Grantor’s signature. In addition to
recording this Mortgage in the real property records, Lender may, at any time and without further
authorization from Grantor, file executed counterparts, copies or reproductions of this Mortgage as a
financing statement. Grantor shall reimburse Lender for all expenses incurred in perfecting or continuing this
security interest. Upon default, Grantor shall not remove, sever or detach the Personal Property from the
Property. Upon default, Grantor shall assemble any. Personal Property not affixed to the Property in a
manner and at a place reasonably convenient to Grantor and Lender and make it available to Lender within
three (3) days after receipt of written demand fromLender to the extent permitted by applicable law.

Addresses. The mailing addresses of Grantor (debtor) and Lender (secured party) from which information
concerning the security interest granted by this Mortgage may be obtained (each as required by the Uniform
Commercial Code) are as stated on the first page of this Mortgage.

FURTHER ASSURANCES; ATTORNEY-IN-FACT. The following provisions relating to further assurances and
attorney-in—fact are a part of this Mortgage:

Further Assurances. At any time, and from time to time, upon request of Lender, Grantor will make, execute
and deliver, or will cause to be made, executed or delivered, to Lender or to Lender’s designee, and when
requested by Lender, cause to be filed, recorded, refiled, or rerecorded, as the case may be, at such times
and in such offices and places as Lender may deem appropriate, any and all such mortgages, deeds of trust,
security deeds, security agreements, financing statements, continuation statements, instruments of further
assurance, certificates, and other documents as may, in the sole opinion of Lender, be necessary or
desirable in order to effectuate, complete, perfect, continue, or preserve (1) Grantor’s obligations under the
Note, this Mortgage, and the Related Documents, and (2) the liens and security interests created by this
Mortgage as first and prior liens on the Property, whether now owned or hereafter acquired by Grantor.
Unless prohibited by law or Lender agrees to the contrary in writing, Grantor shall reimburse Lender for all
costs and expenses incurred in connection with the matters referred to in this paragraph.

Attorney-in-Fact. If Grantor fails to do any of the things referred to in the preceding paragraph, Lender may
do so for and in the name of Grantor and at Grantor's expense. For such purposes, Grantor hereby
irrevocably appoints Lender as Grantor’s attorney-in—fact for the purpose of making, executing, delivering,
filing, recording, and doing all other things as may be necessary or desirable, in Lender’s sole opinion, to
accomplish the matters referred to in the preceding paragraph.

FULL PERFORMANCE. If Grantor pays all the Indebtedness when due, and otherwise performs all the
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exercise its rights under this subparagraph either in person, by agent, or through a receiver.

Appoint Receiver. Lender shall have the right to have a receiver appointed to take possession of all or any
part of the Property, with the power to protect and preserve the Property, to operate the Property preceding
foreclosure or sale, and to coliect the Rents from the Property and apply the proceeds, over and above the
cost of the receivership, against the Indebtedness. The receiver may serve without bond if permitted by law.
Lender’s right to the appointment of a receiver shall exist whether or not the apparent value of the Property
exceeds the Indebtedness by a substantial amount. Employment by Lender shall not disqualify a person
from serving as a receiver.

Judicial Foreclosure. Lender may obtain a judicial decree foreclosing Grantor’s interest in all or any part of
the Property.

Deficiency Judgment. With respect to any Grantor who also is personally liable on the Note, Lender may
obtain a judgment for any deficiency remaining in the Indebtedness due to Lender after application of all
amounts received from the exercise of the rights provided in this section. Under all circumstances, the
Indebtedness will be repaid without relief from any Indiana or other valuation and appraisement laws.

Other Remedies. Lender shall have all other rights and remedies provided in this Mortgage or the Note or
available at law or in equity.

Sale of the Property. To the extent permitted by applicable law, Grantor hereby waives any and all right to
have the Property marshalled. In exercising its rights and remedies, Lender shall be free to sell all or any
part of the Property together or separately, in one sale or by separate sales. Lender shall be entitled to bid
at any public sale on all or any portion of the Property.

Notice of Sale. Lender shall give Grantor reasonable notice of the time and place of any public sale of the
Personal Property or of the time.after which any private sale or other intended disposition of the Personal
Property is to be made. Reasonable notice shall‘mean notice given at least ten (1 0) days before the time of
the sale or disposition. ~Any sale of the Personal Property may be made in conjunction with any sale of the
Real Property.

Election of Remedies. Election“by‘Lender to ‘pursueany remedy shall not exclude pursuit of any other
remedy, and an election to make expenditures or to take action to perform an obligation of Grantor under this
Mortgage, after Grantor’s failure to perform, shall not affect Lender’s right to declare a default and exercise
its remedies. Nothing under this Mortgage or otherwise shall be construed so as to limit or restrict the rights
and remedies available to Lender following an Event of Default, or in any way to limit or restrict the rights and
ability of Lender to proceed directly against Grantor and/or against any other co-maker, guarantor, surety or
endorser and/or to proceed against any other collateral directly or indirectly securing the Indebtedness.

Attorneys’ Fees; Expenses. |f Lender institutes any suit or action to enforce any of the terms of this
Mortgage, Lender shall be entitied to recover such sum as the court may adjudge reasonable as attorneys’
fees at trial and upon any appeal. Whether or not any court action is involved, and to the extent not
prohibited by law, all reasonable expenses Lender incurs that in Lender’s opinion are necessary at any time
for the protection of its interest or the enforcement of its rights shall become a part of the Indebtedness
payable on demand and shall bear interest at the Note rate from the date of the expenditure until repaid.
Expenses covered by this paragraph include, without limitation, however subject to any limits under
applicable law, Lender’s aitorneys’ fees and Lender’s legal expenses whether or not there is a lawsuit,
including attorneys’ fees and expenses for bankruptey proceedings (including efforts to modify or vacate any
automatic stay or injunction), appeals, and any anticipated post-judgment collection services, the cost of
searching records, obtaining title reports (including foreclosure reports), surveyors’ reports, and appraisal
fees and title insurance, to the extent permitted by applicabie law. Grantor aiso will pay any court costs, in
addition to all other sums provided by law.

NOTICES. Any notice required to be given under this Mortgage, including without limitation any notice of default
and any notice of sale shall be given in writing, and shall be effective when actually delivered, when actually
received by telefacsimile (unless otherwise required by law), when deposited with a nationally recognized
overnight courier, or, if mailed, when deposited in the United States mail, as first class, certified or registered
mail postage prepaid, directed to the addresses shown near the beginning of this Mortgage. All copies of notices
of foreclosure from the holder of any lien which has priority over this Mortgage shall be sent to Lender’s address,
as shown near the beginning of this Mortgage. Any party may change its address for notices under this
Mortgage by giving formal written notice to the other parties, specifying that the purpose of the notice is to
change the party’s address. For notice purposes, Grantor agrees to keep Lender informed at all times of
Grantor’s current address. Unless otherwise provided or required by law, if there is more than one Grantor, any
notice given by Lender to any Grantor is deemed to be notice given to all Grantors.

ASSIGNMENT OF INTEREST AS LESSEE OR PURCHASER. Grantor assigns and mortgages to Lender, as
additional security for the Indebtedness, all of Grantor’s right, title and interest in and to any and all leases, land
contracts or other agreements by which any part or all of the Real Property is being leased or purchased,
including all modifications, renewals and extensions, and all of Grantor’s rights in and to any purchase options
contained in each lease or other agreement. Grantor shall pay or cause to be paid each installment of rent or of
principal or interest required to be paid by the lessee, buyer or other obligor under each lease, land contract or
other agreement, as and when it shall become due and payable, whether by acceleration or otherwise. Grantor
shall pay and perform, or cause to be paid and performed, all other obligations of the lessee, buyer or other
obligor under each lease, land contract or other agreement. If Grantor shall default in the payment of any
installment of rent or of principal or interest or in the payment or performance of any other obligation under any
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MORTGAGE
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document. Any inspection, test, appraisal or investigation made by Lender shall be for Lender’s purposes only
and shall not be construed to create any responsibility or liability on the part of Lender to Grantor or to any other
person.

Leases, Etc. Upon the occurrence of an Event of Default, Lender shall have the right, but no obligation, to
exercise any right or remedy of Grantor under any lease, land contract, other agreement or Mineral Lease by
which the Real Property or any interest in it is then being sold or leased, including any option to purchase the
Real Property or to renew or extend the term of any lease, land contract, Mineral Lease or other agreement.
Lender shall not, however, be liable for any obligation of Grantor under any such lease, land contract, Mineral
Lease or other agreement. Lender shall have no obligation to make any demand or inquiry as to the nature or
sufficiency of any Rent payment received or to present or file any claim or take any other action to collect or
enforce the payment of any Rent to which Lender may become entitled.

Application of Proceeds. |f any rents or profits or any proceeds of insurance or proceeds of any
condemnation or eminent domain award or proceeds from any sale of the Property at foreclosure are paid to
Lender, then Lender shall have the right to apply the rents or profits or proceeds, in amounts and proportions
that Lender shall in its sole discretion determine, to the full or partial satisfaction of any or all of the indebtedness
and obligations secured by this Mortgage, including any contingent or secondary obligations, whether or not they
shall then be due and payable by the primary obligor.

Property Information. During any period when any part of the Real Property is leased, Grantor shall
promptly furnish to Lender, upon Lender’s request from time to time, (i) copies of all leases then in effect with
respect to all or any part of the Real Property, including all amendments, (i) a written schedule that shows for
each tenant the tenant’s name, the current rental rate (including any percentage rent), any rental or leasing
concessions, the units or area leased andithe lease expiration date, (iii) a description of any parts of the Real
Property that are not then leased, (iv) detaited-financial “statements relating to the Real Property, prepared in
accordance with generally acceptad accounting principles; forthe periods and as of the dates that Lender shall
require, which statements shall show, without limitation, all income and expenses, capital expenditures, tenant
improvements, leasing commiigsions and all.indebtednessisecured by mortgages or liens upon the Real Property
and (v) any additional information concerning the Real Property and the Jeasing of it that Lender shall request.
Lender shall have the right at any ‘réasonablée time'(whether ornot any part of the Real Property is then being
leased) to inspect and make copies of Grantor’s records concerning the Real Property and any lease of or other
transaction or matter concerning the Real Property.

Release. Lender may at any time release all or any part of the Property from the lien of this Mortgage or
release the liability of any person for the Indebtedness, with or without consideration and without giving notice to,
or obtaining the consent of, the holder of any mortgage or lien upon, or other interest in, the Property. A release
shall not impair or affect the validity or priority of this Mortgage, regardless of the effect of the release upon the
mortgage, lien or other interest or the holder of it. This section does not imply that Lender consents to the
placing of a mortgage, lien or other encumbrance on the Property.

Limitation. Notwithstanding any other provision of this Mortgage, if the Real Property includes Grantor’'s
principal dwelling, then this Mortgage does not.secure any present or future indebtedness or obligation owing by
Grantor or Borrower arising from an extension. of "consumer credit," within the meaning of the federal Truth in
Lending Act (15 USC 1601 et seq), unless gither (i) the note, agreement or other instrument or document
evidencing the indebtedness or obligation is specifically described above or (ii) the extension of credit is made
after this Mortgage is given and the note, agreement or other instrument or document evidencing the
indebtedness or obligation expressly states that it is secured by a mortgage on Grantor’s principal dwelling.

WAIVER OF TRIAL BY JURY. LENDER AND GRANTOR IRREVOCABLY AND UNCONDITIONALLY WAIVES
ITS, HIS OR HER RIGHT TO A TRIAL BY JURY IN ANY ACTION, INCLUDING ANY CLAIM, COUNTERCLAIM,
CROSS-CLAIM OR THIRD PARTY CLAIM ("CLAIM"), THAT IS BASED UPON, ARISES OUT OF OR RELATES
TO THIS MORTGAGE OR THE INDEBTEDNESS, INCLUDING, WITHOUT LIMITATION, ANY CLAIM BASED
UPON, ARISING OUT OF OR RELATING TO ANY ACTION OR INACTION OF LENDER IN CONNECTION WITH
ANY ACCELERATION OF THE INDEBTEDNESS OR ANY FORECLOSURE OR OTHER ENFORCEMENT OF
THIS MORTGAGE

MISCELLANEOUS PROVISIONS. The following miscellaneous provisions are a part of this Mortgage:

Amendments. This Mortgage, together with any Related Documents, constitutes the entire understanding
and agreement of the parties as to the matters set forth in this Mortgage. No alteration of or amendment to
this Mortgage shall be effective unless given in writing and signed by the party or parties sought to be
charged or bound by the alteration or amendment.

Annual Reports. If the Property is used for purposes other than Grantor’s residence, Grantor shall furnish to
Lender, upon request, a certified statement of net operating income received from the Property during
Grantor’s previous fiscal year in such form and detail as Lender shall require. "Net operating income” shall

mean all cash receipts from the Property less all cash expenditures made in connection with the operation of
the Property.

Caption Headings. Caption headings in this Mortgage are for convenience purposes only and are not to be
used to interpret or define the provisions of this Mortgage.

Governing Law. This Mortgage will be governed by, construed and enforced in accordance with federal
law and the laws of the State of Indiana. This Mortgage has been accepted by Lender in the State of
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BORROWER OR GRANTOR (REFERRED TO IN THIS PARAGRAPH AS "THE UNDERSIGNED"),
INCLUDING, BUT NOT LIMITED TO, (I) THE NOTE AND ALL OTHER PROMISSORY NOTES THAT HAVE
BEEN OR ARE IN THE FUTURE SIGNED AND DELIVERED TO LENDER BY THE UNDERSIGNED, (Il) THE
UNDERSIGNED’S OBLIGATIONS UNDER ANY EXISTING OR FUTURE GUARANTIES OF INDEBTEDNESS
OR OBLIGATIONS OF OTHERS AND (lll) ALL OBLIGATIONS OF THE UNDERSIGNED HEREUNDER.
"INDEBTEDNESS" INCLUDES ALL PRESENT AND FUTURE INDEBTEDNESS AND OBLIGATIONS OWING
TO LENDER BY THE UNDERSIGNED, REGARDLESS OF WHETHER ANY SUCH INDEBTEDNESS OR
OBLIGATION IS (A) NOT PRESENTLY INTENDED OR CONTEMPLATED BY LENDER OR THE
UNDERSIGNED, (B) INDIRECT, CONTINGENT OR SECONDARY, (C) UNRELATED TO ANY COLLATERAL
THAT SECURES ANY SUCH INDEBTEDNESS OR OBLIGATION OR TO ANY FINANCING OF ANY SUCH
COLLATERAL BY LENDER OR (D) OF A KIND OR CLASS THAT IS DIFFERENT FROM ANY
INDEBTEDNESS OR OBLIGATION NOW OWING TO LENDER BY THE UNDERSIGNED. IF THE
UNDERSIGNED IS MORE THAN ONE PERSON, THEN "INDEBTEDNESS" INCLUDES ALL INDEBTEDNESS
AND OBLIGATIONS NOW AND IN THE FUTURE OWING TO LENDER BY ANY ONE OR MORE OF THOSE
PERSONS, REGARDLESS OF WHETHER THE REMAINING PERSON OR PERSONS ARE NOT LIABLE
FOR ANY SUCH INDEBTEDNESS OR OBLIGATIONS OR WHETHER ONE OR MORE PERSONS OTHER
THAN GRANTOR ARE ALSO LIABLE FOR SUCH INDEBTEDNESS AND OBLIGATIONS.

Lender. The word "Lender" means FIFTH THIRD BANK (CHICAGO), A MICHIGAN BANKING
CORPORATION, its successors and assigns.

Mortgage. The word "Mortgage” means this Mortgage between Grantor and Lender.

Note. The word "Note" means the promissory note dated June 20, 2002, in the original principal amount of
$568,000.00 from Grantor to Lender, together, with_.all- tenewals of, extensions of, modifications of,
refinancings of, consolidations of, and substitutions for the promissory note or agreement.

Personal Property. The words “Personal Property" mean all equipment, fixtures, and other articles of
personal property now or, hereafter owned by Grantor, and now or hereafter attached or affixed to the Real
Property; together with all"accessions, parts, and  additiens to, all-replacements of, and all substitutions for,
any of such property; and together withrall proceeds (including without limitation all insurance proceeds and
refunds of premiums) from any sale or other disposition of the Property.

Property. The word "Property” means collectively the Real Property and the Personal Property.

Real Property. The words "Real Property" mean the real property, interests and rights, as further described
in this Mortgage.

Related Documents. The words "Related Documents” mean all promissory notes, credit agreements, loan
agreements, environmental agreements, guaranties, security agreements, mortgages, deeds of trust, security
deeds, collateral mortgages, and all other instruments, agreements and documents, whether now or hereafter
existing, executed in connection with the Indebtedness.

Rents. The word "Rents” means all present and future rents, revenues, income, issues, royalties, profits,
and other benefits derived from the Property.

GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE, AND GRANTOR
AGREES TO ITS TERMS.

GRANTOR:

C. D/B/A PRECISION

By: P N
N DYKE, Président-of PRECISION HOMES OF
INDIANA, INC. D/B/A PRECISION CONSTRUCTION, INC.
ATTEST:

( Corporate Seal )

Secretary or Assistant Secretary



HOSS300Hd NOILVINIWNIOA ‘SNHVIN INNr :Aq pasedaid sem abebuow siyy

1002 ‘92 1900100
seudx3 uoisswo) AN
Aunoy Jeuod

Sl A 14380 it

‘ NG
:

X9 uolss|wWwod Apy 10 3jels sy; loj pue uj alqng AlejoN

N /
~27)7 Ag
‘ugfiesodios sy Jo
}eyaq uo sbebuo sy painoexe 1oe) U pue abebUOW siy) sIndexe 0] pazuotde Sl 8ys 10 9y eyl palels yieo uo
pue ‘pauoliiusw uteiay) sasodind pue sasn Bl 10} ‘sJ0JIBUIP JO pse0q SH 4O UONNjOSaL Aq 10 smejAg si jo Aoyine
Aq ‘uonesodiod ay; jo pesp pue 10 AJelun|oA pue 8aJ) sy} 8q 0} abebuop syl pabpsmousioe pue afbebuop ay)
paInJaxa jeyl uonelodiod ayl Jo yusbe pazioyine ue 9Q 0] aw 03 uMoOUY pue “INI ‘NOILONYLSNOD NOISIO3Hd
v/8/a "ONI ‘UYNVIAN! 40 SINOH NOISIO3Hd Jo Wwapisaid ‘IyAQ MVA dIAva pasesdde Ajeuosied ‘oand

AteloN paubisiepun ay) ‘aw a10j0q Efg oe* /YV;’@ jo Aep \M g é@ Siyl uQ
( W 40 ALNNOD
Ss (

( /‘Wﬁp 40 31vVIS

ANIWOAITMONMIIV ILVYHOJHOD

Je Buipisay

2l abed (ponunuon)
JOVOLHON




RECORDATION REQUESTED BY:
FIFTH THIRD BANK (CHICAGO), A
MICHIGAN BANKING CORPORATION
101 WEST STEPHENSON STREET
FREEPORT, IL 61032

WHEN RECORDED MAIL TO:
Fifth Third Bank (Chicago), a Michigan
banking corporation
Attn: Commercial Loan Services
P.O. Box 297 MD# GFPT1A
Freeport, IL 61032
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