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MORTGAGE

DATE AND PARTIES. The date of this Mortgage (Security Instrument) is May 24, 2002. The parties and their
addresses are:

MORTGAGOR:
SHEEBA K VARUGHESE
10180 N DOUBLETREE DR
CROWN POINT, Indiana 46307

LENDER:
CENTIER BANK
Organized and existing under the laws of Indiana
600 East 84th Avenue
Merrillville, Indiana 46410
35-0161790

1. CONVEYANCE. For good and valuable eonsideration; the receiptiand sufficiency of which is acknowledged,
and to secure the Secured Debts-and, Mortgagor's performance under this Security Instrument, Mortgagor
grants, bargains, conveys, mortgages and. warrants to Lender, the following described property:

LOT 172 IN DOUBLETREE LAKE ESTATES, PHASE 1, IN THETOWN OF WINFIELD, AS PER PLAT THEREOF,
RECORDED IN PLAT BOOK 84, PAGE'43) IN'THE OFFICE OF THE'RECORDER OF LAKE COUNTY, INDIANA.

The property is located in LAKE County at 10180 N DOUBLETREE DR, CROWN POINT, Indiana 46307.
Together with all rights, easements, appurtenances, royalties, mineral rights, oil and gas rights, all water and
riparian rights, wells, ditches and water stock and all existing and future improvements, structures, fixtures,
and replacements that may now, or at any time in the future, be part of the real estate described (all referred to
as Property). This Security Instrument will remain in effect until the Secured Debts and all underlying
agreements have been terminated in writing by Lender.

2. MAXIMUM OBLIGATION LIMIT. The total principal amount secured by this Security Instrument at any one
time will not exceed $15,000.00. This limitation of amount does not include interest and other fees and
charges validly made pursuant to this Security Instrument. Also, this limitation does not apply to advances
made under the terms of this Security Instrumént to protect Lender's security and to perform any of the
covenants contained in this Security Instrument.

3. SECURED DEBTS. This Security Instrument will secure the following Secured Debts:
A. Specific Debts. The following debts and all extensions, renewals, refinancings, modifications and
replacements. A promissory note, dated May 24, 2002, from SHEEBA K VARUGHESE and MATHEW V
VARUGHESE (Borrower) to Lender, with a loan amount of $15,000.00 with an interest rate of 5.99 percent
per year and maturing on June 14, 2005.
B. All Debts. All present and future debts from SHEEBA K VARUGHESE and MATHEW V VARUGHESE to
Lender, even if this Security Instrument is not specifically referenced, or if the future debt is unrelated to or
of a different type than this debt. If more than one person signs this Security Instrument, each agrees that it
will secure debts incurred either individually or with others who may not sign this Security Instrument.
Nothing in this Security Instrument constitutes a commitment to make additional or future loans or
advances. Any such commitment must be in writing. In the event that Lender fails to provide notice of the
right of rescission, Lender waives any subsequent security interest in the Mortgagor's principal dwelling that
is created by this Security Instrument. This Security Instrument will not secure any debt for which a non-
possessory, non-purchase money security interest is created in "household goods" in connection with a
"consumer loan," as those terms are defined by federal law governing unfair and deceptive credit practices.
This Security Instrument will not secure any debt for which a security interest is created in "margin stock"
and Lender does not obtain a "statement of purpose,” as defined and required by federal law governing
securities.

SHEEBA K VARUGHESE
Indiana Mortgage Initials
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Mortgagor does not agree to be personally liable on the Secured Debts. [f this Security Instrument secures a
guaranty between Lender and Mortgagor, Mortgagor agrees to waive any rights that may prevent Lender from
bringing any action or claim against Mortgagor or any party indebted under the obligation. These rights may
include, but are not limited to, any anti-deficiency or one-action laws.

20. WAIVERS. Except to the extent prohibited by law, Mortgagor waives all rights of valuation and
appraisement relating to the Property.

21. APPLICABLE LAW. This Security Instrument is governed by the laws of Indiana, except to the extent
otherwise required by the laws of the jurisdiction where the Property is located, and the United States of
America,

22. JOINT AND INDIVIDUAL LIABILITY AND SUCCESSORS. Each Mortgagor's obligations under this Security
Instrument are independent of the obligations of any other Mortgagor. Lender may sue each Mortgagor
individually or together with any other Mortgagor. Lender may release any part of the Property and Mortgagor
will still be obligated under this Security Instrument for the remaining Property. The duties and benefits of this
Security Instrument will bind and benefit the successors and assigns of Lender and Mortgagor.

23. AMENDMENT, INTEGRATION AND SEVERABILITY. This Security Instrument may not be amended or
modified by oral agreement. No amendment or modification of this Security Instrument is effective unless made
in writing and executed by Mortgagor and Lender. This Security Instrument is the complete and final expression
of the agreement. If any provision of this Security Instrument is unenforceable, then the unenforceable provision
will be severed and the remaining provisions will still be enforceable.

24. INTERPRETATION. Whenever used, the singular includes the plural and the plural includes the singular. The
section headings are for convenience only and are not to be used to interpret or define the terms of this
Security Instrument.

25. NOTICE, FINANCIAL REPORTS AND ADDITIONAL DOCUMENTS. Unless otherwise required by law, any
notice will be given by delivering it or mailing it by first class mail to the appropriate party's address listed in the
DATE AND PARTIES section, or to any other address designated in writing. Notice to one party will be deemed
to be notice to all parties. Mortgagor willinform Lender in writingsof any change in Mortgagor's name, address
or other application information. Mortgagor Will provide' Lender anyyfinancial statements or information Lender
requests. All financial statements and information Mortgagor gives Lender will be correct and complete.
Mortgagor agrees to sign, deliver, and file any additionaldeduments or certifications that Lender may consider
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ACKNOWLEDGMENT.

{Individual)

Ejjﬂ\TE. OF _IMDI-BHJ?:—— ( fg I 'I'f OF ss.

Before me, ',T\FMQE‘ MORALES , a Notary Public this _an I+ davy of
Mang : m__, SHEEBA K VARUGHESE, acknowledged the execution of the annexed

instrumeht.
My commission expires:ll_)u_{ b,3009 {Nota ///
RENAE MORALES L2274 2,

NOTARY PUBLIC, Lake County, Indiana ,

My Commission Expires July Gt,yzoo;a (Notary's County) _(AKLEF

Rasident Of Lake County, Indiana
This instrument was prepared by ELSIE L. KOLEFF, BRANCH MANAGER, CENTIER BANK, 600 EAST 84TH
AVENUE, MERRILLVILLE, Indiana 46410
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