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MORTGAGE
(With Future Advance Clause)

1. DATE AND PARTIES. The date of this Mortgage (Security Instrument) s .....MARCH 26,2002 ... :
The parties and their addresses are:

MORTGAGOR:
PHILLIP A KAISER CARIA J KAISER
HUSRAND AND WIFE HUSRAND AND WIFE
516 S MAIN ST 516 S MAIN ST
CROWN POINT, IN 46307 CROWN POINT, IN 46307

O] If checked, refer to the attached Addendum incorporated herein, for additional Mortgagors, their
signatures and acknowledgments.

LENDER:
THE HONOR STATE BANK
ORGANIZED AND EXISTING UNDER THE LAWS OF THE STATE OF MICHIGAN
4349 NATIONAL RD WEST
RICHMOND, IN - 47374

2. CONVEYANCE. For good and valuable consideration; —the “réceipt and sufficiency of which is
acknowledged, and to secure;the Secured Debt (defined below). and Morigagor’s performance under this
Security Instrument, Mortgagor, grants, bargains, conveys, mortgages and warrants to Lender the following

described property: REFER TO EXHIBIT ‘A WHICH TS ATTACHED HERETO AND MADE A PART

HEREOEF.
The property is located in TAKE. ... ol BE o e
(County)
516, S MAIN. ST . ... i GROWNGROINT ..., Indiana ....46307...........
(Address) (City) (ZIP Code)

Together with all rights, easements, appurienances, royalties, mineral rights, oil and gas rights, all water and
riparian rights, ditches, and water stock and all existing and future improvements, structures, fixtures, and
replacements that may now, or at any time in the future, be part of the real estate described above (all
referred to as "Property").

3. MAXIMUM OBLIGATION LIMIT. The total principal amount secured by this Security Instrument at any
one time shall not exceed $ 61..860.00 ..ot . This limitation of amount does not
include interest and other fees and charges validly made pursuant to this Security Instrument. Also, this
limitation does not apply to advances made under the terms of this Security Instrument to protect Lender’s
security and to perform any of the covenants contained in this Security Instrument.

4. SECURED DEBT AND FUTURE ADVANCES. The term "Secured Debt" is defined as follows:

A. Debt incurred under the terms of all promissory note(s), contract(s), guaranty(s) or other evidence of
debt described below and all their extensions, renewals, modifications or substitutions. (When
referencing the debts below it is suggested that you include items such as borrowers’ names, note
amounts, interest rates, maturity dates, etc. ) PROMISSORY NOTE DATED MARCH 26,2002

BY:PHTIIIP A AND CARIA J KAISER, HUSBAND AND WIFE
FOR:$61860.00

“ rd VA USE) - 1 {page 1 of 4)
‘)\D(k\ l y RE-MTG-IN 5/15/2001 PA@ C( §

\
Ata )
a NATIONS TITLE AGENCY OF INDIANA, INC.
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JAN McGRATH
Branch Manager ‘ 0
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13. LEASEHOLDS; CONDOMINIUMS; PLANNED UNIT DEVELOPMENTS. Mortgagor agrees to comply
with the provisions of any lease if this Security Instrument is on a leasehold. If the Property includes a unit
(fominium or a planned unit development, Mortgagor will perform all of Mortgagor’s duties under

the covenants, by-laws, or regulations of the condominium or planned unit develo%ment. _

14. DEFAULT. Mortgagor will be in default if any party obligated on the Secured Debt fails to make payment
when due. Mortgagor will be in default if a breach occurs under the terms of this Security Instrument or an
other document executed for the purpose of creating, securing or guarantying the Secured Debt. A good fait
belief by Lender that Lender at any time is insecure with respect to any person or entity obligated on the
Secured Debt or that the prospect of any payment or the value of the Property is impaired shall also
constitute an event of default. ) ]

15. REMEDIES ON DEFAULT. In some instances, federal and state law will require Lender to provide
Mortgagor with notice of the right to cure or other notices and may establish time schedules for foreclosure
actions. Subject to these limitations, if any, Lender may accelerate the Secured Debt and foreclose this
Security Instrument in a manner provided by law if Mortgagor s in default. _ o
At the option of Lender, all or any part of the agreed fees and charges, accrued interest and principal shall
become immediately due and payable, after giving notice if required by law, upon the occurrence of a default
or anytime thereafter. In addition, Lender shall be entitled to all the remedies provided by law, the terms of
the Secured Debt, this Security Instrument and any related documents. All remedies are distinct, cumulative
and not exclusive, and the Lender is entitled to all remedies provided at law or equity, whether or not
expressly set forth, The acceptance by Lender of any sum in payment o1 partial payment on the Secured Debt
after the balance is due or is accelerated or after foreclosure proceedings are filed shall not constitute a
waiver of Lender’s right to require complete cure of any existing default. By not exercising any remedy on
Mortgagor’s default, Lender does not waive Lender’s right to later consider the event a default if it continues
or happens again.

16. EXP SES;g ADVANCES ON COVENANTS; ATTORNEYS’ FEES; COLLECTION COSTS. Except
when prohibited by law, Mortgagor agrees to pay all of Lender’s expenses if Mortgagor breaches any
covenant in this Security Instrument. Mortgagor will also pay on demand any amount incurred by Lender for

insuring, inspecting, preserving or otherwise protecting the Property and Lender’s security interest. These
expenses will bear interest from the date of the payment until paid in full at the highest interest rate in effect
as provided in the terms of the Secured Debt. Mortgagor agreesto pay all costs and expenses incurred by
Lender in collecting, enforcing or prgiecting Lender’s-rights.and remedies under this Security Instrument.
This amount may include, but is not limited to, attorneys; fees;court costs, and other legal expenses. This
amount does not include attorneys’ fees for a salaried em loyee of the Lender. This Security Instrument shall
remain in effect until released. Morntgagor a%rees to p[z} or any recordation costs of such release.

17. ENVIRONMENTAL LAWS A HAZARDO g SUBSTANCES. As used in this section, (1)
Environmental Law meansyfwithout limitation, the Comprehensive Environmental Response, Compensation
and Liability Act (CERCLA, 42 U-$.C 0601 et seq.), ‘and @ll “otheér! federal, state and local laws,
regulations, ordinances, court orders, attorney general opinions or intexyretive letters concerning the public
health, safety, welfare, environment or a hazardous- substance; and (2) Hazardous Substance means any
toxic, radioactive or hazardous material, waste, pollutant or contaminant which has characteristics which
render the substance dangerous or potentially dangerous to the public health, safety, welfare or environment.
The term includes, without limitation, amy substances defined as "hazardous material,” "toxic substances,"
"hazardous waste,” "hazardous substance," or "regulated substance" under any Environmental Law.
Mortgagor represents, warrants and agrees that:

A. Excegt as previously disclosed and acknowledged in writing to Lender, no Hazardous Substance is or
will be located, stored or released on or in the Property. This restriction does not apply to small
quantities of Hazardous Substances that are generally recognized to be appropriate for the normal use
and maintenance of the Property.

B. Except as previously disclosed and acknowledged in writing to Lender, Mortgagor and every tenant
have been, are, and shall remain in full compliance with any applicable Environmental Law.

C. Mortgagor shall immediately notify Lender if a release or threatened release of a Hazardous Substance
occurs on, under or about the Property or there is a violation of any Environmental Law concerning
the Property. In such an event, Mortgagor shall take all necessary remedial action in accordance with
any Environmental Law.

D. Mortgagor shall immediately notify Lender in writing as soon as Mortgagor has reason to believe
there is any pending or threatened investigation, ~claim, or proceeding relating to the release or
threatened release of any Hazardous Substance or the violation of any Environmental Law.

18. CONDEMNATION. Mortgagor will give Lender prompt notice of any pending or threatened action, by
private or public entities to purchase or take any or all of the Property through condemnation, eminent

domain, or any other means. Mortgagor authorizes Lender to intervene in Mortgagor’s name in any of the
above described actions or claims. Mortgagor assigns to Lender the proceeds of any award or claim for
damages connected with a condemnation or other taking of all or any part of the Property. Such proceeds
shall be considered payments and will be applied as provided in this Security Instrument. This assignment of
groceeds is subject to the terms of any prior mortgage, deed of trust, security agreement or other lien
ocument.
19. INSURANCE. Mortgagor shall keep Property insured against loss by fire, flood, theft and other hazards and
risks reasonably associated with the Property due to its type and location. This insurance shall be maintained
in the amounts and for the periods that Lender requires. The insurance carrier providing the insurance shall
be chosen by Mortgagor subject to Lender’s approval, which shall not be unreasonably withheld. If
Mortgagor fails to maintain the coverage described above, Lender may, at Lender’s option, obtain coverage
to protect Lender’s rights in the Property according to the terms of this Security Instrument.
All insurance policies and renewals shall be acceptable to Lender and shall include a standard "mortgage
clause" and, where applicable, "loss payee clause.” Mortgagor shall immediately notify Lender of
cancellation or termination of the insurance. Lender shall have the right to hold the policies and renewals. If
Lender requires, Mortgagor shall immediately give to Lender all receipts of paid premiums and renewal
notices. Upon loss, Mortgagor shall give immediate notice to the insurance carrier and Lender. Lender may
make proof of loss if not made imme iately by Mortgagor.
Unless otherwise agreed in writing, all insurance proceeds shall be applied to the restoration or repair of the
Property or to the Secured Debt, whether or not then due, at Lender’s option. Any application of proceeds to
principal shall not extend or postpone the due date of the scheduled payment nor change the amount of any
payment. Any excess will be aid to the Mortgagor. If the Property is acquired by Lender, Mortgagor’s right
to any insurance policies and proceeds resulting from damage to the Property before the acquisition shall
%ass fo Lender to the extent of the Secured Debt immediately before the acquisition.
SCROW FOR TAXES AND INSURANCE. Unless otherwise provided in a separate agreement,
Mortgagor will not be required to pay to Lender funds for taxes and insurance in escrow.

fpage3 of 4)
FExpertl ©1994 Bankers Systems, Inc., St. Cloud, MN Form RE-MTG-IN 5/15/2001 / :

20.



(¥ 40 P 8bed) L00Z/G1/9 NIFDLN-3H wiogd N 'PRoid 1 “ou) ‘SwWaIsAg siayueg pe6 1L @ wid=Chey

Looe’ (reag)

.............. R i
W QMK D ‘saxrdx uorssIunwos A

.ggegllow paxsuue 9[[1 }0 UOIII\OSXS qu pQgps[MOU)[:)B .............................................

(renpiaipuy)

INHNDAATMONIDV

Q) .. JHISTW ¥ dITZTHd (lee}lﬂgs)
e v
"1 99ed uo Borers e oy

UO Juswnisuy ALmssg sup jo £doo e jo 1diaoer sa8pa[mouoe osfe 103esiop "SJUSUIYOR)E AU U pUE JUSWNISU]
ANInosg stp ur pawreyuod SUeUAA0S Pue SuLIs) oy 01 s90182 10Te0N ‘molaq Buudts A9 :SAANLVNOIS

SUIA], [eUonIppy [
.................................... 191110 D JQPIH JUQIIIdO[QAQ([ 1!“(1 pQUIIB[d D IQPIH wnm}wopuog D
[sax0q s[qeodde [1e yoayH)] JUSWITLHST] -AN0OS STY) JO.SU115) 9y pusure pue juswajddns

Pue ojur pajerodiosur a1e mojaq paxdeyd SI9PH 9Y1JO 1[5e3 JO SIUSWAISe pue SjuruaA0) SUL "SIPRY [

[SPOD [ERISWW0) oS L) Ul JO\6 P[PLY Jo sasodind 10J p10231
JO pary aq Aewr uononpoidar 151030 omyder3ojoyd “woqies Aue pue JUSWIILIS SUIDUBUL] B SB SI0INS
luswnnsuy AJLMdag s1y ], *L1iedeid aus 03 PRIBI] S2IMIXY 200G [[1ay 4098 1B pue aImny 3y} ur 10
MOU SUMO J03e3OW 12U} SpooT (e UT1SaI9UT AJ1IN03s B JSpuo 0 sjueid loZeduopy “Suiy uamXIy

“A115do1g ap uo Juswaoxduur
U JO Uondnnsuod sy 10y pa1Inoul uonesiqo ue seinoas Juswnnsu] AJInosg SIY [ *uvor| uonINYSUO) [

'PISBI[aI [IIUN 109139 UT UTBWAI [T JUSUINIISU] A)11n03g sty ‘adueleq 0197 ® 03 pasnpar 3q Aewr 1gaqy
paImdsg sy y3noyyy ‘uoisraoid jpord JO sul| SulAJoASI € sapnjour 1qa(] PaINgag o], *}pax) Jo aury .
Juawmnsuy Anosg sy o3 sjqesrjdde are SUIMO][O] Y “PaxIaYD I ‘SINHAL YAHLO ‘97
Juswiosteldde pue uonenfeA jo syySi I[€ S9AIBM 10ZES1IO0l 'S19sSe pue sua Jo Bureysiew
Y} pue_“uswalelsural ‘uondwepar o) Suneas sining 31 ut annboe 10 oABy mou Aew 103e MO SoIpawIal
pue s1y3u1 e pue Kue sosesjer pue SIAIEM 108310y ‘me[ Aq parquyord jusixe S0 01 1dodXY "SHAAIVM 'ST
'SI04B51IOW [[e 01 9JWOU 3G 0) PSP 3q [[IM JOSeT 110 Su0 0] 9ONON "SUNLIM Ul pareuSIsap ssaippe
Iayo Aue o1 10 ‘Juswnisuy A111n595 sip Jo 1 o3ed uo ssa1ppe s Ayed srerdoxdde o o [TBW SSB[o 1sIy
Aq 1t Surprewr £q 10 1t SuLIsAIep Aq UBAIS aq I1eys sonou Aue ‘me| £q pannbar SSIMISUIO SSAU() “JDLLON ‘b7
JUSWNISUT £3LINOSS SIY) UT HOUSSSD Y JO ST awi ], Juswinnsuy
Aanoag st jo suwray aiy AUSp 10 1a1dIs)ur 01 pasn 9g 01 10U Are pue Auo soustuaAu0o 10§ A1e luswinnsuy
AIINdag sIy) Jo suonoas sy Jo sSurpeay pue suopdes oy, “Iemn3uts oty feanid sy pue [exnyd ay1 apnyour jreys
Ie[ngurs o ‘pasn 1oasuaipy Juswnisuy ANLNOSS SIY) O Ioputewtal oy Jo Lnpiqesoiojus oy 109)5e jou LY
PUE PIISAIS 3q [[Im UONOSS oY) ‘SULIS) SII 0] SUIPIOIOE PO3I0JU9 9q J0uUUEd JuaUInsu] A11INdag SI JO UOTdas
Aue J1 “juowearde uonuim £q Suonerea ay) sywiad Aparduir 10 A|ssardxa ME] JB] SSIJUN ‘9AIDSIJS Sq jou
,I{HM ael a[qeoridde yim s1015u00 18y 19 PIINO3§ U3 0] PIJR[aSF JuawWaaIfe Lue 10 ‘sjumamydene ‘JuauInIISUY
JUNO3S SIY) Ul uondds Auy “jusureslde [eIo &2 POIIPOUI IO popusure oq jou Aewr justnpsuy Aunosg
SIL "pa1eIdanul [[ny pue o30[duwios si JUSUINISUL AJINSS SI], "pajedoy s1 A11adoid oy 219ym uonarpsunf aip
Jo smey ayp £q paxmbar asimiago jusixs Y3 01 120X ‘parRIO] SI JopuaT Horym ur uonorpstmnf sy Jo smef a
4Aq paureA0d st JusWINnSU] Amoag sy, 'NOILVLAAdYALNI ‘ALI'TIGVIAATS MV EI’IHVDIJ;I&I%V €T
' 1
pue 103e8)I0 Jo suSisse pue s10ssaoons oy} 1jouaq pue pugg [[EYs Juswinnsuy A)Inoeg sIy) Jo sjysuaq pue
SONMp oY, JUSWNNSU] AJLIMI3G SIY) JO SWLId) ay) woly J103eS)IOIA 9SB3[aI 10U [[IM aﬁuego e Jong 1uasuod
S, 103E31IO INOYIIM 13D JO 2OUIPIAD Aue 10 juswnusu AJLNosS STy JO SuLI) Ay ur agueys Aue ayew I0
AJIpowr ‘pusjxa Aew Jjuswnnsuy ANInoag smy 03 A)ied Aue pue IopuarT jer) s3a18e 103e31IOp "sme| uondE-ouUO
10 Aduandysp-nue Aue ‘o) PIIIIT jou JdIe Inq ‘spnpour Aewr sjySu asary ‘uonediqo Iy xspun pajqapur
Ayred Aue 10 103eS110p 1suteSe wrepd 10 uonoe Aue Sursuriq woiy Iopua juaasxd Aew jey) s)y3u Lue IATRM
01 3218 JoZeSuON ‘I0SeSiolN pue 19pUT USaMIaq Auerens e saInoss juswnysuy Amoag st J1 1gaq
PaIndag oy} uo s[qel] Aqpeuosiad aq 01 22188 J0U sa0p I103eS10oN é)ue 199 paIndag a1y} Jo juswhed aIndas 0]
Ay1adoiq ap uy jsa1oqu s J03e3110 a8eSriow 01 ATuo os $30p 108310 “1Qap JO SOUSPIAD Ue u3is jou saop
Inq Juswnnsuy A3Inosg syl sugis 1033110 JI "Tenpralput pue jutof a1e Juswnsuy AILnsag SIY} Iapun sannp
IV "UNNO9d SNOISSV ANV SH0SSADINS ‘SHANDIS-0D f)&;LI’IISIVJ’I ’I\:’iﬂ(H]AI(INI ANV_INIOI ‘2T
‘S[eroyjo o1qnd Jerrdoxdde ay) Yim JogeF110
JO pesjsut 19puaT ayi Aq pauSis juowolers Suroueuy e oy Aew Iopuoy ‘uonippe uj -f119doiq oy uo smejs
USI[_ S, ISpUST pue JUSWNNSU[ AJINOSS SIY) 19pun suonje 1190 $, 103310 SAIas31d pue ‘onunuos “399712d
01 AIBSS300U I3pISUOd Aeur I9pUST 1BY) SUOLEBOYNIID 10 SIUSWINOOP [BUOHIPPE Aue 31 pue ‘IdAIPP ‘udis
01 saa18e 108e3110py AIessaoou gqeuoseel waap Aewr 1opuay UOTJBULIOJUT JO JUSWIR)S [BIOURUL Aue ‘)sanbax

eSUOW ‘SINHNND0A TVNOLLIAAV ANV SLIOTA TVIONVNI ‘17




Legal Description for 02IN02986:

The south 50 feet of the north 232 of the west 175 feet of the northwest quarter of the southwest quarter of the southeast
quarter of Section 8, Township 34 north, Range 8 west of the 2nd p.m., subject to easement shown in Misc. Record 120 at
pages 115 and 440.

Being the same property conveyed to Phillip A. Kaiser and Carla J. Kaiser, husband and wife by deed dated 03-03-89 and
recorded 03-10-89 as Instrument No. 026562 in the Office of the Recorder of Lake County, Indiana.






