SECOND AMENDMENT TO LEASE
Between
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SCHOOL CITY OF WHITING BLDG. CORP. j-,n
N

~J

And

SCHOOL CITY OF WHITING
an Indiana corporation (hereinafter

called "Lessor"), and School City of Whiting, a school corporation existing under the lawsof the

State of Indiana and located in Lake County, Indiana (hereinafter called "Lessee"), did he@ofqre
enter into a Lease (the "Original Lease") of the real estate; déscriifed _'3‘_11:

Exhibit A attached hereto, as authorized by L.C. 21-5-12, as amended by a First diendifientta. -
Lease, dated as of July 8, 1992 (the "First Amendment to Lease"), which Origl# Lease and =
First Amendment to Lease were duly recorded in the office of the Recorder ¢f LakexCounty; =
Indiana on July 9, 1992 and appear as Instrument Number 92044109 (the Origina} _{,;eas&"t.andihe 3
First Amendment to Lease are hereinafter collectively referred to as the "Lease") ang; o Ee
S ¢

WHEREAS, Lessor in 1992 issued its First Mortgage Bonds, Series 1992, in the amount

of Six Million Five Hundred Fifty-Five Thousand Dollars ($6,555,000) (the "1992 Bonds") and
the'f8ased premises with the proceeds of

has constructed 2 physical
the 1992 Bonds; and

WHEREAS, School City of Whiting Bldg. Corp.,

WHEREAS, Lessor now desires to refund the 1992 Bonds outstanding as authorized by

I.C. 5-1-5, and thereby obtain‘a substantial savings and reduction in interest costs and also permit
the generation of cash; and

IT IS AGREED by and between the Lessor and the Lessee that the Lease made and

all be amended as follows effective with the issuance and delivery by

i rtgage Refunding Bonds, Series 2002 and the release and discharge of

the Trust Indenture, dated June 1,1992, as to the 1992 Bonds:

1. Section 2 of the Lease is amended by adding at the end thereof a new paragraph

as follows:
going provisions of this Section 2, the lease

"Notwithstanding the fore
ber 27 each year as shown on

rental payments shall be due

Exhibit B attached hereto. " F I E E D
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2. IT IS HEREBY FURTHER AGREED

that all other provisions of the Lease, shall
remain in effect.

Dated as of April 1, 2002

SCHOOL CITY OF WHITING BLDG. CORP.

By ST A o

Ralph E.'Gerhart, President

Attest:

%mw / /%//Jﬂf
oanne L. Gerharf, §ecretary -

INDY 960831v1



SCHOOL CITY OF WHITING

Board of School Trustees

Attest:

tephanie Strabavy, Secretary
Board of School Trustees
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STATE OF INDIANA )
COUNTY OF ST. JOSEPH )

Before me, the undersigned, a Notary Public in and for said County and State this

4 ih__ day of May, 2002, and Joanne L. Gerhart,

personally known to me to be the President and Secretary, respectively, of School City of

Whiting Bldg. Corp., and acknowledged the execution of the foregoing Second Amendment to
Lease for and on behalf of said Corporation.

WITNESS my hand and notarial seal.

AU KeoQo OO‘“&GZMQ&

ey, (Written Signature)
SN ",
N \O‘i-“;""""-.* ’;”/,,
SR REA
> &R LA Z
§f§ ,(§®/ &2 Michecce (. Raerece
2 i /Q 7 Ei g (Printed Signature)
LSO/ 55 S Notary Public
%, % ., ot N
’,/ > *onaeeet® “ \\\\\ . - .
M gﬁ,ﬂﬁﬁkwh expires: My county of residence is:
1= 29- [0
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STATE OF INDIANA )
) SS:
COUNTY OF LAKE )

Before me, the undersigned, a Notary Public in and for said County and State, this 13"
day of May, 2002, personally appeared Ma Fetsis_and Stephanije Straba personally
known to me to be the President and Secretary, respectively, of the Board of School Trustees of
School City of Whiting, and acknowledged the execution of the foregoing Second Amendment
to Lease for and on behalf of said school corporation.

WITNESS my hand and notarial seal.

Jennifer I,. Halliar

(Printed Signature)
(Seal) Notary Public

My commission expires:; My County of residence is:

July 9, 2008 LAKE
\_L_,\ Faxecofoer. 200

This instrument prepared by Jane Neuhauser Herndon, Ice Miller, One American Square, Box
82001, Indianapolis, Indiana 46282-0002.
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EXHIBIT A

Legal Description

A parcel of land In ‘the Northeast 1/4 of Section 7 and thae Ncrihwest

960831.1

- 1/4 of Section 8, Township 37 North, Range 9 West of the Second

Principal Merldign, Loke County, Indlana more particularly described

-08 follows: .Commencing ot the Mortheaat corner of sald Sectlon 7

(Northwest eorner. of sald Section 8); thence South 00°00°00" Eqat

“along the Sactlon line common to sald Sections 7 and 8, 2685.37 feet

to ths Southerly right—of—way fina of Conrall being the POINT OF _
BEGINNING; - thence South 53'05'19" East clong said right—of-way .
line, 303.28 feet, to the Northwest cérnar of Lot 38 In Whitinga

 Subdivision recorded In Book 2, page 21, In the Offics of the .-

Recordar of Laks County, Indlona; thence along the Southerly llne' of

" sald Lot 38 (Northerly right—of-way line of Chicago Junetlon Rallway
. Company), on g curva to the. right 383.56 feet, sqld curve having ¢

radlus of 1196,28 fset and o chord that bears South 2927'41" Eust
362.168 feet to the Southeast comer of sald Lot 38; thanes South
3715'58" Waat glong the Southerly extension' of the East lina of
sald Lot 38, 2315 feeb to the Northerly FAght—of-way line of Center

Street; thence South 88°30"28" West’ along said right—of—way line,

152.83 feet; thence Seuth 24°07'05% West to the.So‘yther!y right—

, 'record.ed in Deed ‘Recsrd 77, page 293139 83 feat; thence North

49°28'21" West paraliel with tha Southerdy fine’ o} ‘Centar Straet

- and the North right—of—way line of Conrall, 555,00 feet; thenea""
‘North 40°33'38" East, 33.00 feet; thanca Narth 4926'21° West, - -
perallel with tha Southerly |ine of Cantar Street gnd tha Northerly

right—of—way iine of Conrall, 865.92 fast, to the South rfght—of-—way
fing of 117th Strest: thencs North #9:28'32* Eost, along sald :

Seuth right—of—way ine, 496.19 feet to tha Southerly Fight~of-way
~ line of ‘Conrall: thence South 83705'19" East, along sald Hght—af—.

way line, 388,64 feat to tha Polnt of Beginning. Containing 9.485%

- ocres and subjsct to aqfl legal highways and eassmants.. = -

NOTE: This Heacrlptlbn sncompdsses descriptions recorded ln.Deed '
Record 92033387, 92033888, 92038548 ¢nd Part of Center Strast.
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EXHIBIT B

Schedule of Lease Rental Payments

June 27, 2002
December 27, 2002
June 27, 2003
December 27, 2003
June 27, 2004
December 27, 2004
June 27, 2005
December 27, 2005
June 27, 2006
December 27, 2006
June 27, 2007
December 27, 2007
June 27, 2008

$345,257.50
343,282.50
345,980.00
343,360.00
345,397.50
342,110.00
343,530.00
344,620.00
345,240.00
345,525.00
345,400.00
344,937.50
344,137.50





