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LOAN MODIFICATION AGREEMENT

(Providing for Fixed Interest Rate)

This Loan Modificarion Agreement ("Agreement"), made this 241h day of
May, 2002 , between KEVIN J MCCLURG and LISA ANN MCCLURG. Husband
and Wife

("Borrower") and
Centier Bank. Corparatjon
("Lender™), amends and
supplements (1) the Morrgage, Deed of Trust, or Security Deed (the "Security Insfrument”), and Timely
Payment Rewards Rideryif apyy dated 10=29-071 apd recorded  pg

NUMBER 2001-086987 » of the Rocords of
[Name of Recards|
Lake, IN and (2) the Note, bearing the same date as, and

[County and Smte, ar ofher Jurisdiction]
secured by, the Security Insirument, which covers the real and personal property described in the Security
Instrument and defined therein as the "Property,® located at

626 DAVIS CIR ,CROWN PQINT,IN 46307 8997

[Properry Address|
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the real property described heing sel forth as follows:

LQT 8 IN ELLENDALE FARM UNIT ONE. IN THE CITY OF CROWN PQINT, AS PER
PLAT THEREOF, RECORDED IN PLAT BOOK 82, PAGE 40, IN THE QFFICE OF THE
RECORDER OF LAKE COUNTY, INDIANA.

In copsideration of the mumal promises and agreements exchanged, the parties hereto agree as
follows (notwithssanding anything o the contrary contained in the Nove and Securily Instrument):

L

MCCLURG 1-1188 90014797-70000

As of 05-24-02 . the amoun: payable under the Note and the
Security Instrument(ihié “Unipaid Principal Balafice") isU.§. $] 169, 000.00 ,
congigting of the amauni(s) loaned 1o Borrawer by Lender and any interest capitalized to date.
Borrower prarises 1o pay- the Enpaid Principal Balance, plus,interést, lo the order of Lender.
Intercs. will be ,charged. on_ the Unpaid, Principal Balance at the yearly rale of
7.0000 @ from' JUNE’ 1, <2002 . Borrower
promiscs to make monthly payments of principal and interest of U.S. $-1.257.42 \
beginning on the 01 day of JULY 2002 , and continuing
thereafter an (he same day of each succeeding menth until principal and interest are paid in full,
The yeasly raie of 7.0000 % will remain in effect unil principal and interest is paid in full.
By excenling this Apreement, Borrower waives any Timely Payment Rewards rate reduction 10
which Borrower may be entitled, Ifon JULY 01, 2032 (the
"Marurity Date"), Borrower 1ill owes amounis under the Note and the Securiry Instrument, as
amended by this Agreement, Borrower will pay these amobnrs in full on the Malyrity Dare.
Borrower will make such payments at 600 EAST 84TH AVE.

MERRILLVILLE, IN 46410

or a1 such other place as Lender may require:
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3. 1( all or any parl of the Properly or any Tnterest in the Property is sold or transferred (or if
Borrower is not a paiyral person and a Deneficial interest in Borrower is sold or transferred)
without Lender's prior wrilten consent, Lender may require immediate payment in full of all
sums secured by this Security Instrument,

If Lender exercises this option, Lender shall give Borrower notice of accelerarion. The notice
ghall pravide a period of not less than 30 days from the date the natice is given in accordance
with Section 15 wirthin which Borrawer must pay all sums secured by this Security Instrurnent.
1f Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any
remedies permited by this Security Instrument wilthour further notice or demand on Barrower.

4., Borrower alsa will comply with all ather covenants, agreemenls, and requiremenis of the
Security Instrumeni, including withoul limiration, Borrower's covenanis and agreements to make
all payments of taxes, insurance premiums, assessmenis, escrow jlems, impounds, and all other
paymenis (hal Borrawer is obligated to make under the Security Instryment; hawever, the
following terms and pravisions are forever canceled, null and void, as of the dale specified in
paragraph No. 1 above:

() all terms and provisions of the Note and Security Tnstrument (if any) providing for,
jmplementing, arrelaling le, any change or adjusiment in the rate of inlerest payable under
the Note, including, where applicable; the ‘Timely Payment Rewards rate veduction, as
described in-peragraph 1 of the Timely Payment Rewards Addendum to Note and paragraph
A.1 of the Tifely Payment Rowards Rider! By lexeculing thia Agreement, Borrower waives
any Timely Payment Rewards rate reduction 10 which Borrower may have atherwise been
enlitled;land

(b) ali terms and provigions of any adjustable rale rider, or Timely Payment Rewards Rider,
where applicable, or'‘ather inttrurment or doctiment that is affixed o, wholly or partially
incorporated into, ar is part of, the Note ar Secority Instrament and that containg any such
lerms and provisjons as those referred to in (a) above.

5. Nothing in this Agreement shall be understoad or construed 1o be a satisfaction or release in
whele ar in part of the Nate and Security Instrument. Bxcept as otherwise specifically provided
in this Agreement, the Nate and Security Instrument will remain unchanged, and Borrower and

Lender will be hound by, and comply with, all of the terms and provisions thereof, as amended
by this Agreemen.
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KEVIN J MCCLURG Bormower LI%AMGEI:URE Bormower
(Seal) (Seal)

-Barrower -Barrawer

(Seal) (Seal)

T -Barrower -Borrower
(Seal) (Seal)

-Borrower -Barrower

Centier Bank
N (Seﬂl)
! .- -Lender

J R-.' Barkiey

[Space Below This Line For.'x.cknowlcdgmcnts]
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"NOTARY SEAL"
JENNIFER C. ARCUS, Notary Public
Lake Couaty, State of Indiana

My Commxssxon Expires 11/15/2009
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