""/‘

RN R Y s )

L TOEM AL BUN APFROYVED BT THE INDIANA STATE RAR ASSOCIATION FOR USE BY LAWYE
INSTRUMENT, TILLING IN BLANK SPACES, STRIKING OUT PR
LAW AND SHOULD BE DONE BY A LAWYER,

@ REAL ESTATE MORTGAGE

RS ONLY, THE SELECTION OfF A TORM OF
OVISIONS AND INSERTION OF SPECIAL CLAUSES, CONSIITUTES THE PRACIICE OF

This indenture witnesseth that MICHAEL BARNETT

of LAKE COUNTY, INDIANA as MORTGAGOR,

Mortgages and warrants to DONALD WILSON

of LAKE COUNTY Indiana, as MORTGAGEE,

the following real estate in LAKE County
State of Indiana, to wis:

LOT 5 IN BLOCK 3 IN INDEPENDENCE HILL 4TH ADDITION, AS PER
PLAT THEREOF, RECORDED IN PLAT BOOK 26, PAGE 11, IN THE OFFICE
OF THE RECORDER OF LAKE COUNTY, INDIANA.

MORE COMMONLY KNOWN AS 7708 Marshall Street Merrillville, IN

Key No. 08-15-0189-0005
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as well as the rents, profits and any other income which may be devived therofron,

to sceute the performance of all condi-
tions and stipulations of this agrecmant and :

A To sacure the payment, when the same shall become due, of tha following indebtedness of cver date herewith:

SIXTY SIX THOUSAND DOLLARS ($66,000.00)

with interese at the rate of 15 frer cent per annum computed
be no delinquency or default in the payment of any moneyy to be paid on
15% ber annum coniputed semi-annually during such teriod whe
bayment of any moneys to be paid on this obligation and to ba computed t
linquency or default, and said rate shall continueé to be paid until all deling
ning of a succeeding interest period, all without relief from Valuation an

B Also securing any renewal or extension of such indebiedness;
C Aiso securing all futurc advances to the full amount of this morlgage::
D Also securing all indobtednass or liabilities incurred by ths holde

for the collection of this morigage.
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during such period when there shall
this obligation but with interost at the rate of
n there shall be any dulinguency or dafault in the
o the next intevest period following such de-
uencios and defaults are removed by the begin-
d Appraisoment Laws, and with attorney’s fous;

v hereof: for tha protection of thic sacurity or
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Mortgagor further covenants and agrees as follows:

1. To keap all buildings, fixtuies and improvements on said premiies, now or hereafter erected thercon, and all
equipment attached to or used in connection with the fixtures on said premises herein mortgaged insurcd against loss or
damage by fire, windstorm and axtanded coverage in tuch sums and with such insurers as may be approved by Mortgagee
as a further sucurity for said indebtednoss, which insuranca poliey or policies shall carry a mortgage alause with loss pay-
able to Mortgages in form satisfactory to Mortgagee to be delivered to possession of Morigagee to be held conlinuously
through period of the existence of said indebtedness or any portion thereof.
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daily on a three hundred sixty day year
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AN e et b e ar suffer 10 b removed any fixtures and for appliance, now or hereafter placed on said premises;
and Lo ksap said real astate and improvements thereon in theiy present condition and repair, normal and ordinary deprecia-
lion excepted; Mortgagor shail not do or suffer to be done any acts which will impair the sacurity of this morigage nor any

illegal or immoral acts on said premises; and Mottgagee shall have the right to inspect said premises at all reasonqgble times.

3. The holder of this obligation may renew the same or extend the lime of payment of the indsbisdness or any part
thereof or yeduce the payments thereon; and any such renewal, oxtension, or reduction shall not release any maker, endotsar,
or guarantor from any liability on said obligation,

4, No sale of the premises hereby mortgaged or extension of time for the payment of the debt hareby secured shall
operate to velsase, discharge or modify in any manner the effect of the original liability of the Mortgagor; and any exten-
sion of time on this morlgage by Mortgages or his assigns, without the consent of the holder of any junior lien or encum-

, shall not operate to cause a loss of the priority of this merigage vuer such junior lien. Mortgagee shall be subyo-
gated to any lien or claim baid by moneys advanced and hereby secured,

5. In case any part of the premises is appropriated under the power of eminent domain, the entire amount paid for
said portion of the premises so approgrited shall be pdid to this Mortgages.

6. It is agread that time is the essence of this agreament and that, in case of default in the payment of any install-
ment when the same shall become due and fpayable, the holder of the note and morlgage may, at his option, declare all of
the debt due and payable, and any failure to oxercise said option shall not constitute a waiver of tight to exercise the same
at a later date. In the event any proceedings shall be {nstituted on any junior lien or encumbrancs against said real eslate,
then the Mortgagee herein may immediately declare this morigage due and payable and institute such procéedings as may
be necessary to protect his interest, The lien of this mortgaga shall include all heating, plumbing and lighting or other fix-
lures now or hereafter attached to or used in connection with seid premises.

7. In case of delinquency or default in any payment required in this morigage and the institution of foreclosure
proceedings thereunder, Mortgagee is expressly authovized 1o cause a continuation of the abstract of title ot the expense of
Mortgagor to show the condition of the title at the date of said continuation and which sums necessarily spent for continu-
ation of the abstract of title to the said real #state, together with interest thereon at the rate of eight per cent per annum,
shall become part of the debt secured by this mortgage and collectable as such; and in case of foreclosure and purchase of
said real estate pursuant to said foreclosure by the holdar thereof, the abstract of titls and any continuation thereof shall be
the absolute property of the Mortgages.

8. In the cvent of such foreclosure, the Morlgages, or Rt assigns, may apply [or the appointment of a raceiver,
which receiver is hereby authorized fo take possession of the said veal estate, collect the rents, income or profit, in money or
in kind, and hold the proceeds subject to the order of the vourt for the banefit_of she Mortgagee pending foreclosure pro-

ccedings. Said receiver may be appointed jrrespective of ¥he) valuevof the mottgaged propeity or its adequacy to secure or
dischargs the indasbtedness dus or to become dua,

9. All terins of this moitgage shall be binding on eachland all!sbecssors in ownership of said real estate, as well
as upon alf heirs, executars, administrators of Morlgagor or succossors in oumership,

10.  Addttional Covananis:

State of Indiana, LAKE County, ss:
Bsfore s, the undersigned, a Notary Public in and for raid Count
and State, this 17th day of May Xix2062

personally appeared: vy

MICHAEL BARNETT

Sl i Saal
Seal
And acknowladgad the execution of the foregoing mortgage, In wit-
ness where, I have hereunto subscribed my name and affixed my of-
ficlal soal, My commission expires. 19 Seal
Notary Public ' Seal

This instrument prepared by JAM:ES S . DAL SANTO

« Mtornny at Law

Mall fo: ___




