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MORTGAGE

[ ] IF BOX IS CHECKED, THIS MORTGAGE SECURES FUTURE ADVANCES.

THIS MORTGAGE is made on this22ND  day of MAY
CHARLES S. SEGREST AND MARY E. SEGREST, HUSBAND AND WIFE

, 20 02 , between the Mortgagor,

(herein "Borrower"), and Mortgagee BENEF |CIAL INDIANA [INC,

D/B/A BENEFICIAL MORTGAGE CO. ,

a corporation organized and existing under the laws of  DELAWARE

238 W LINCOLN HWY,

whose address is

SCHERERVILLE , BINg)p46315

(herein "Lender").

The following paragraph preceded by a checked ‘box'is applicable.

[_x | WHEREAS, Borrower is indebted to_liender-in_the prineipal sum of $ 17,992.21
evidenced by Borrower’s Loan Agreement dated  MAY 22, 2002
(including those pursuant to any Renegotiable Rate Agreement) (herein "Note"), providing for monthly installments
of principal and interest, including any adjustments to the amount of payments or the contract rate if that rate is
variable, with the balance of the indebtedeness, if not sooner paid, due and payable on = MaAY 22, 2017 ;

and any extentions or renewals thereof

[ ] WHEREAS, Borrower is indebted to Lender in the principal sum of $ , or so much thereof
as may be advanced pursuant to Borrower’s Revolving Loan Agreement dated and
extensions and renewals thereof (herein "Note"), providing for monthly installments, and interest at the rate and
under the terms specified in the Note, including any adjustments in the interest rate if that rate is variable, and

providing for a credit limit stated in the principal sum above and an initial advance of §

[ ] TO SECURE to Lender the repayment of (1) the indebtedness evidenced by the Note, with interest thereon,
including any increases if the contract rate is variable; (2) future advances under any Revolving Loan Agreement; (3)
the payment of all other sums, with interest thereon, advanced in accordance herewith to protect the security of this
Mortgage; and (4) the performance of the covenants and agreements of Borrower herein contained, Borrower does
hereby mortgage, grant and convey to Lender and Lender’s successors and assigns the following described property of
located in the County of LAKE

LOT 14,

State of Indiana:

EXCEPT THE NORTH 26 FEET THEREOF, ALL

OF LOT 156

AND THE NORTH 6 FEET OF LOT 16 IN BLOCK 15 IN RESUBDIVISION

OF GARY LAND COMPANY'S THIRTEENTH SUBDIVISION,
OF GARY,
PAGE 10,

INDIANA
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AS PER PLAT THEREOF, RECORDED iN PLAT BOOK 18,
IN THE OFFICE OF THE RECORDER OF LAKE COUNTY,
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16. Transfer of the Property. If Borrower sells or transfers all or any part of the Property or an interest therein,

excluding (a) the creation of a lien or encumbrance subordinate to this Mortgage, (b) a transfer by devise, descent, or by
operation of law upon the death of a joint tenant, (c) the grant of any leasehold interest of three years or less not
containing an option to purchase, Borrower shall cause to be submitted information required by Lender to evaluate the
transferee as if a new loan were being made to the transferee. Borrower will continue to be obligated under the Note and
this Mortgage unless Lender releases Borrower in writing.
It Lender does not agree to such sale or transfer, Lender may declare all of the sums secured by this Mortgage to be
immediately due and payable. If Lender exercises such option to accelerate, Lender shall mail Borrower notice of
acceleration in accordance with paragraph 12 hereof. Such notice shall provide a period of not less than 30 days from the
date the notice is mailed or delivered within which Borrower may pay the sums declared due. If Borrower fails to pay
such sums prior to the expiration of such period, Lender may, without further notice or demand on Borrower, invoke
any remedies permitted by paragraph 17 hereof.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

17. Acceleration; Remedies. Except as provided in paragraph 16 hereof, upon Borrower’s breach of any
covenant or agreement of Borrower in the Note or this Mortgage, Lender, at Lender’s option, may declare
all of the sums secured by this Mortgage to be immediately due and payable without further demand and
may foreclose this Mortgage by judicial proceeding. Lender shall be entitled to collect in such proceeding
all expenses of foreclosure, including, but not limited to, reasonable attorneys’ fees and costs of
documentary evidence, abstracts and title reports, if Borrower has cured its breach of any covenant or
agreement of Borrower in the Note or this Mortgage prior to the filing of such foreclosure proceeding.

18. Borrower’s Right to Reinstate. Notwithstanding Lender’s acceleration of the sums by this Mortgage due to
Borrower’s breach, Borrower shall have the right to have any proceedings begun by Lender to enforce this Mortgage
discontinued at any time prior to entry of a judgment enforcing this Mortgage if: (a) Borrower pays Lender all sums
which would be then due under this Mortgage.and the Note had no acceleration occurred; (b) Borrower cures all breaches
of any other covenants or agreements of Borrower cantained in this Mortgage; (c) Borrower pays all reasonable expenses
incurred by Lender in enforcing the covenants and agreements of Borrower contained in this Mortgage, and in enforcing
Lender’s remedies as provided in patagraph 17 hereof, including, but nat limited to, reasonable attorneys’ fees; and (d)
Borrower takes such action as Lender may reasonably require to assure that the lien of this Mortgage, Lender’s interest
in the Property and Borrower’s‘obligation’to!pay!the! sums'secured by this Mortgage shall continue unimpaired. Upon
such payment and cure by Borrowerj thist Mortgage and_ihe obligations secured hereby shall remain in full force and
effect as if no acceleration had occurred.

19. Assignment of Rents; Appointment of Receiver. As additional security hereunder, Borrower hereby
assigns to Lender the rents of the Property, provided that Borrower shall, prior to acceleration under paragraph 17
hereof, or abandonment of the Property, have the right to collect and retain such rents as they become due and
payable.

Upon acceleration under paragraph 17 hereof or abandonment of the Property, Lender shall be entitled to have a
receiver appointed by a court to enter upon, take possession of and manage the Property and to collect the rents of
the Property including those past due. All rents collected by the receiver shall be applied first to payment of the
costs of management of the Property and collection of rents, including, but not limited to, receiver’s fees, premiums
on receiver’s bonds and reasonable attorneys’ fees, and then to the sums secured by this Mortgage. The receiver shall
be liable to account only for those rents actually received.

20. Release. Upon payment of all sums secured by this Mortgage, Lender shall release this Mortgage. Borrower
shall pay all costs of recordation, if any. :

21. Waiver of Valuation and Appraisement. Borrower hereby waives all right of valuation and appraisement.

22. Redemption. Borrower, to the extent allowed by law, hereby waives any and all rights of redemption in the
event of foreclosure of this Mortgage.

23. Arbitration Rider to Note. The Arbitration Rider attached to and made a part of the Note is hereby
incorporated by reference and made a part of this Mortgage.
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REQUEST FOR NOTICE OF DEFAULT
AND FORECLOSURE UNDER SUPERIOR
MORTGAGES OR DEEDS OF TRUST

Borrower and Lender request the holder of any mortgage, deed of trust or other encumbrance with a lien which
has priority over this Mortgage to give Notice to Lender, at Lender’s address set forth on page one of this Mortgage,
of any default under the superior encumbrance and of any sale or other foreclosure action.

IN WITNESS WHEREOF, Borrower has executed this Mortgage.
M [y BJ?/UJVL (SEAL)
Charles S. Segrest -Borrower
ot tey E. /ﬁ%%% (SEAL)

Mary E. St{grest -Borrower
STATE OF INDIANA, Lake County ss:
On this 22nd day of May , 20 02 , before me, the undersigned, a
Notary Public in and for said County, personally appeared Charles S. Segrest & Mary E. Segrest, husband
and wife and acknowledged the execution of the foregoing instrument.

My Commission expires:

e [ Baraath

OFRICIAL SEAL ‘f Notary Public
Notayﬂubécg‘atoofm EE - This instrument was prepared by:
My Commisson B Oct. 25, 2006 §
Sharon Barnett

(Name)

_238 W. Lincoln Hwvy Scherervi lle, IN 46375
(Address)

(Space Below This Line Reserved For Lender and Recorder)
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