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LN #51879051-54646 REAL ESTATE MORTGAGE
SRB/SCH/MSS/SPM (With Future Advance Clause)

DATE AND PARTIES. The date of this Mortgage (Security Instrument) is ...... MAY 15,.2002............... .
The parties and their addresses are:

MORTGAGOR:
MICHAEL K. STEFANO KIMBERLY STEFANO
P.O. BOX 334 P.O. BOX 334
DYER, IN 46311 DYER, IN 46311

(] If checked, refer to the attached Addendum incorporated herein, for additional Mortgagors, their
signatures and acknowledgments.
LLENDER:
SAND RIDGE RBANK
ORGANTZED AND EXISTING UNDER THE LAWS OF THE STATE OF INDIANA
s P.O. BOX 598
// SCHERERVILLE, JIN) (46376

CONVEYANCE. For good and valuable consideration, the receipt and sufficiency of which is acknowledged,
and to secure the Securéd@ Bebt (defined below) and Merigagor’'s-performénce under this Security Instrument,
Mortgagor grants, bargains, conveys, mortgages and warrants to Lender the following described property:
THE EAST 98.90 FEET OF THE WEST 544.20 FEET OF THE NORTHWEST 1/4 OF THE NORTHEAST
1/4 OF SECTICN 17, TOWNSHIP 35 NORTH, RANGE 9 WEST OF THE 2ND PRINCIPAL MERIDIAN,

IN IAKE COUNTY, INDIANA, LYING NORTH OF THE ORIGINAIL, CENTER LINE OF LINCOLN
HICHWAY, NOW KNOWN AS U.S. HIGHWAY 30, IN IAKE COUNTY, INDIANA.

The property is located in JAKE, 0 B oo
(County)
1114 U.S. ROUTE 30 ... L SCHERERVILLE .. , Indiana ...... 46375,
(Address) (City) (ZIP Code)

Together with all rights, easements, appurtenances, royaities, mineral rights, oil and gas rights, crops, timber,
all diversion payments or third party payments made 1o ¢rop l:(l)lroduc'ers, all water and riparian rights, wells,
ditches, reservoirs, and water stock and all existing and future improvements, structures, fixtures, and
replacements that may now, or at any time in the future, be part of the real estate described above (all referred
to as "Property").

MAXIMUM OBLIGATION LIMIT. The total principal amount Secured by this Security Instrument at any
one time shall not exceed $ 25,050.00. ... . This limitation of amount does not
include interest and other fees and charges validly made pursuant to this Security Instrument. Also, this
limitation does not apply to advances made under the terms of this Security Instrument to protect Lender’s
security and to perform any of the covenants contained in this Security Instrument.

SECURED DEBT AND FUTURE ADVANCES. The term "Secured Debt" is defined as follows:

A. Debt incurred under the terms of all promissory note(s), contract(s), guaranty(s) or other evidence of
debt described below and all their extensions, renewals, modifications or substitutions. (When
referencing the debts below it is suggested that you include items such as borrowers’ names, note
amounts, interest rates, maturity dates, eic.)
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Lender or Lender’s agents may, at Lender’s option, enter the Property at any reasonable time for the purpose
of inspecting the Property. Lender shall give Mortgagor notice at the time of or before an inspection
specifying a reasonable purpose for the inspection. Any inspection of the Property shall be entirely for
Lender’s benefit and Mortgagor will in no way rely on Lender’s inspection.

13. AUTHORITY TO PERFORM. If Mortgagor fails to perform any duty or any of the covenants contained in
this Security Instrument, Lender may, without notice, perform or cause them to be performed. Mortgagor
appoints Lender as attorney in fact to sign Mortgagor’s name or pay any amount necessary for performance.
Lender’s right to perform for Mortgagor shall not create an obligation to perform, and Lender’s failure to
perform will not preclude Lender from exercising any of Lender’s other rights under the law or this Security
Instrument. If any construction on the Property is discontinued or not carried on in a reasonable manner,
Lender may take all steps necessary to protect Lender’s security interest in the Property, including completion
of the construction.

14. ASSIGNMENT OF LEASES AND RENTS. Mortgagor grants, bargains, conveys and warrants to Lender as
additional security all the right, title and interest in and to any and all:

A. Existing or future leases, subleases, licenses, guaranties and any other written or verbal agreements for
the use and occupancy of any portion of the Property, including any extensions, renewals, moditications
or substitutions of such agreements (all referred to as "Leases").

B. Rents, issues and profits (all referred to as "Rents"), including but not limited to security deposits,
minimum rent, percentage rent, additional rent, common area maintenance charges, parking charges,
real estate taxes, other applicable taxes, insurance premium contributions, liquidated damages following
default, cancellation premiums, "loss of rents" insurance, guest receipts, revenues, royalties, proceeds,
bonuses, accounts, contract rights, general intangibles, and all rights and claims which Mortgagor may
have that in any way pertain to or are on account of the use or occupancy of the whole or any part of the
Property.

In the event any item listed as Leases or Rents is determined to be personal property, this Security Instrument
will also be regarded as a security agreement.

Mortgagor will promptly provide Lender with true and correct copies of all existing and future Leases.
Mortgagor may collect, receive, enjoy and use the Rents so long as Mortgagor is not in default. Morigagor
will not collect in advance any Rents due in future lease periods, unless Mortgagor first obtains Lender’s
written consent. Upon default, Morggagor will receive any Rents in trust for Lender and Mortgagor will not
commingle the Rents with any other funds.- Any ‘amounts'collected shall be applied at Lender’s discretion to
payments on the Secured Debt as therein_provided, to costs of managing the Property, including, but not
limited to, all taxes, assessments, insurance premiums, Tepairs, and, commissions to rental agents, and to any
other necessary related expenses including Lender’s attorneys’ fees and court costs.

Mortgagor acknowledges'thatsthis assignment is immediately effective befween the parties to this assignment
and effective as to third parties on the recording of this,Mortgage. Mortgagor agrees that Lender is entitled to
notify Mortgagor or Mortgagor’s tenants to make payments of Rents due or to become due directly to Lender
after such recording, however Lender agrees not to notify Mortgagor’s tenants until Mortgagor defaults and
Lender notifies Mortgagor of the default and demands that Mortgagor and Mortgagor’s tenants pay all Rents
due or to become due directly to Lender. Immediately after Lender gives Mortgagor the notice of default,
Mortgagor agrees that either Lender or Mortgagor may immediately notify the tenants and demand that all
future Rents be paid directly to Lender. On receiving the notice of default, Mortgagor will endorse and deliver
to Lender any payments of Rents. If Mortgagor becomes subject to a voluntary or involuntary bankruptey,
then Mortgagor agrees that Lender is entitled to receive relief from the automatic stay in bankruptey for the
purpose of making this assignment effective and enforceable under state and federal law and within
Mortgagor’s bankruptcy proceedings.

Mortgagor warrants that no default exists under the Leases or any applicable landlord law. Mortgagor also
agrees (0 maintain, and to require the tenants to comply with, the Leases and any applicable law. Mortgagor
will promptly notify Lender of any noncompliance. I Mortgagor neglects or refuses to enforce compliance
with the terms of the Leases, then Lender may, at Lender’s option, enforce compliance. Mortgagor will obtain
Lender’s written authorization before Mortgagor consents to sublet, modify, cancel, or otherwise alter the
Leases, to accept the surrender of the Property covered by such Leases (unless the Leases so require), or to
assign, compromise or encumber the Leases or any future Rents. If Lender acts to manage, protect and
preserve the Property, Lender does not assume or become liable for its maintenance, depreciation, or other
losses or damages, except those due to Lender’s gross negligence or intentional torts. Otherwise, Mortgagor
will hold Lender harmless and indemnify Lender for any and all liability, loss or damage that Lender may
incur as a consequence of the assignment under this section.

15. LEASEHOLDS; CONDOMINIUMS; PLANNED UNIT DEVELOPMENTS. Mortgagor agrees to comply
with the provisions of any lease if this Security Instrument is on a leasehold. If the Property includes a unit in
a condominium or a planned unit development, Mortgagor will perform all of Mortgagor’s duties under the
covenants, by-laws, or regulations of the condominium or planned unit development.

16. DEFAULT. Mortgagor will be in default if any of the following occur:

A. Any party obligated on the Secured Debt fails to make payment when due;

B. A breach of any term or covenant in this Security Instrument or any other document executed for the
purpose of creating, securing or guarantying the Secured Debt;

C. The making or furnishing of any verbal or written representation, statement or warranty to Lender that
is false or incorrect in any material respect by Mortgagor or any person or entity obligated on the
Secured Debt;

D. The death, dissolution, or insolvency of, appointment of a receiver for, or application of any debtor
relief law to, Mortgagor or any other person or entity obligated on the Secured Debt;

E. A good faith belief by Lender at any time that Lender is insecure with respect to any person or entity
obligated on the Secured Debt or that the prospect of any payment is impaired or the value of the
Property is impaired,;

F. A material adverse change in Mortgagor’s business including ownership, management, and financial
conditions, which Lender in its opinion believes impairs the value of the Property or repayment of the
Secured Debt; or

G. Any loan proceeds are used for a purpose that will contribute to excessive erosion of highly erodible
land or to the conversion of wetlands to produce an agricultural commodity, as further explained in 7
C.F.R. Part 1940, Subpart G, Exhibit M. N

{page 3 of 6)

Expnorily ©1994 Bankers Systems, Inc., St. Cloud, MN. Form AG/CO-MTG-IN 5/8/2001




1002/8/S NI-DOLN-0D/DV WIo4 NI ‘POl 1S “0u| ‘SWaISAS Sianueg vE6 1L O R ICIXT
(9 jo ¢ abed)

uawnsuy A1andag syl dapun s1ydu
§Jopua jo Aue 01 do1pnfaid noynm juswnnsu] A11Indag sty £q painoas Auadolg Ay 01 anjea jenba
ISBI] 18 JO [RISIR][0D YIIM 19pUdT 9piaoid [[im J0FRTIION UINIBI Ul pue Juswnnsu A1LINdAS SI) aseaal
Aew 19pUT ‘UONDIOSIP §,J9PURT 1B (T) pue ‘uteisns Aew sudisse 10 $10ss300nS S, 19puaT] pue Iapua|
UoIym ‘sa9) SA5ulONE pue uonESNI| JO SISOD [[B UOHEIWI| JnOuNM Suipnpour ‘sasuadxs pue sanjeuad
‘$1800 uonerpawal pue ssuodsar ‘dnueapo ‘sofewep ‘sanI[iqel] ‘spuvwap ‘SwieD ‘Sassof e suiede
pue WOl SSA[ULIRY SUJISSE IO SI0SSIVONS §,19PUST PUB IIPUI ploy pue Apuwspur [[im 10JeSION
(1) ‘uonoss siy1 ur spewr astwiord 10 Aueiiem ‘uonejussardor Aue jo yoealq Aue jo aouanbasuod v sy Yy
‘asuadxa s, 103eTLON v U01103s
sty Japun suonediqo s 08eduol jo Aue wioyrad 01 ‘uonediqo ay) jou ng ySu Ay sey 9pUa [
‘teaoldde s 1opuag o
19alqns st 1pne yons wiogsad (M Oym IaauISud [EIUSWIUOIIAUS S} JO 3010UD AL, "1PUIT O] jpne yons
Jo s)nsa1 ay1 Jwiqns 01 pue A119do1d Y1 JO 1pNe [RIUSWUONIAUS ue a1edoid 0) JoouiSus [BIVAUUOIIAUD
payrrenb & 98edus 01 ‘asuadxa s 1053eT1I0}N 1€ ‘S0013 103eTIIOIN ‘owm Kue 18 pue 1sanbal S.Jepua uodn ]
“MeT] [RuawuoniAuyg aqedtjdde yim souerjduioo ur a1e jueusy Kue pue 1038510 10U JO JayIAYM ()
Jo :fy1adoid 9yl INOQE 1O Iapun ‘U0 Pasea[al ULIq SeY Byl SOURISGNS Snoplezel Aue Jo spnuufew pue
‘aInjeu ‘uoneso] ‘9dUdNSIXd AP (7) ‘Auadoid ay) noge 10 1apun ‘uo aduesqng snoplezey Aue jo anjeu
puE UONBIO[ “30UdSIXa Y (1) SUILLIBSP 0) W JqRUOSEAI AUB B SPI0dAI [[B MIIA31 pur Auadoly
o 30adsut pue 193u9 01 Jusde s,19pus 10 Jopua ‘Nwiidd o) Jueus) Aue asnes 1o ‘Jrurad [im 1086310 'H
"ynm parjdwod pue pauteiqo
a1 meT [ejuawuoniauyg jqedtidde Aue Aq pasinbar sjeaordde 10 sasuddn ‘spuad (B jey ULIUOD
pue *K112doig ay uo suonerado pue saNTANOE Ay 1onuow ‘Airadoid ay) 1adsur Aprendar [im 108eSI0N 0
"BUIILIM UT SJUISUOD 1S11) JOpUST] $SA{UN Pappr 9q
[ [1om 1o dump “Yue yons ou pue A11adoid St Japun 4o U0 paieso] s[fom uado 1o sdwnp aeard ‘syue
ade101s punotdiopun ou a1e 319y ‘12pua ] 0) GUALIM UDPaFpMOuNIE puv paso(dsip Aisnotaard se 1dasxsy
"ME [eluauIIOIIAug dqestjdde Aue yum aoueijdiod [jry Ul UILWAI [[RUS pUR AIB ‘UIAQ
9ARY JukUS) A13AD pue 10FeT1I0) ‘1BPUSTI0) SuLim ul paBpajmoua® pue, pasorostp Asnotaald se 1dasxy q
"s3u1pasooid yons o) Junejal spusumdop Aue Jo sa1doo 9A10a1 01 1YB11 oy Surpnjour Surpassoid yons
Aue ut areddnied 0) ‘voneI1 A0 EYLIOW 101G IYSIE SU SRl FOPUAT JUIAS R yORsfll] “Furpaasold 10 ‘urepd
‘UoNE3NSIAUL PAUSIEaIY) 10 Fulpuad yons Aue SI 2131 2A31[aq 0] UOSEAL SeY 10TeF110}y SE U0OS sB Funtim
ur Jopud] Ajnou Afdwipawiun (14 105eSHON “m feluswuenAdg “Kue Jo urua Aue 1o 1ofediop
Aq uonejota Aue (7) 10 ‘A133doid Sy INOgE 10 19puUN ‘U0 PIJLIO] DUBISANS SNOPIRZRY AUk (1) 01 Tunejal
puty Aue jo Juipaaoord 10 ‘wied ‘wonednsaaul pausjealyl 10 Juipuad AUv ST 1A AAII[AG O1 UOSEAI 1O
Jo 23pajmouy ou sey JOTRJUO “Jopud 03 Funjlim Ul PaFpamouyde pue pasojosip Aisnoiaard se 1daoxs (]
"ME] [RIUSUILOIIAUS [JIM SOUBPIOOIR Ul UOHIR [RIPIWAI £IBSSI0aU ([P dye)
[11m J0TeTUIOW JUIAS ue yons u] “Aadold ay) SUIIadUOD MEB [BIUAWIUOIIAUF AUR JO UONRIOIA © SI 2191])
(2) 10 Auadord Aqresu woly greadiw 01 susajealy) Jo sy 10 A11adoly Ayl INOGE 10 13PUN ‘UO SINID0
AOURISYNS SNOPIRZBH JO 9SBI[T PauaIealyl 0 asea[al B (1) Ji Japua] Ajnou Aj@ieipautr [jim 105eduopn D
"Auadoid 8y U0 dduejsqng snopreze Aue Jo oseafal 3y wiad 10 ‘01 AINQLIIUOD ‘AsnED
JoU 1M pue jou sey 103eTIOP ‘15pus] 01 Funum Ul padpajmouyoe pur pasolasip Ajsnotaald se 1daoxs g
‘MET] [RlUQWIUOIIAUY 2qeorjdde
[1e YA dduerdiod 19111 Ul pue Ssauisng Jo a51n0d ATeuIpio oy ui 1deoxa ‘A11adorg 21y moqe 1o 1apun
‘uo uosiad Aue Aq pajpury 10 ‘pauljal ‘pajeal) ‘paanjorjaurar ‘partodsuen) ‘pargao] oq [im 10 ‘Sl ‘udaq
SPY 90UBISqNS SNOPIRZE}{ OU ‘ISPUST 01 FunLM Ul PIBPIIMOLOE pue Pasofasip Ajsnoraard se 1deoxy 'y
eyl saside pue sueiiem ‘siuasardar 103edLoN
“MET [RIUSWUONAUZ AUr I3pu |, 9ouelsqns paieingal, 10 |, ‘90UmISqNS SNOPIRZRY,
o 9ISEM SNOPIRZRY,, |, ‘SAOUBISqNS O1X0], |, ‘[BLISIBUL SHOPIRZRY, SB PAuIJap Sa0urIsqNs Aug ‘UONBINUI] INOUIM
SapNoul WLI9) AU, JUSWIUOIIAUS 10 siejjom ‘A1ajes. ‘iijeay atjgnd ayy 01 snozaFuep Ajenuajod 1o snotafuep
dDURISYNS Y] JIPUDI UDIM SONSIISIORIRYD SBY UYOIYM JUBUILIBINOD 10 jupinjjod ‘21sem ‘[RUIIW SNOPIRZRY
10 9AIDBOIPR ‘O1X0) AUE SUBSWI SOURISANS SNOPJIBZEH (7) PUE 20UBISNS SNOPIRZEY B 10 JUIWIUOIAUD ‘AIR]jaMm
‘K13ges “yreay ongnd ayi Furuiaouod s1a19f aanaidiajur 1o suorurdo jrisuad Asulone ‘SIOPIO 1INOD ‘SAIUBUIPIO
‘SuonrINgal ‘sme[ [BOO] pue alels ‘fe1apaj 1ayo (e ‘("bas 10 1096 "D'S'N T VIDUHD) PV Anjiqery pue
uonesuadio) ‘asuodsay [RIUAWUONAUY JAISUARIAWOD) dY3 ‘UOHERIWI] INOYNM ‘SURSW MP] [PIUSUIUOIIALT
(1) ‘uondds sup ur pasn sy SHONVILSINS SNOAUVZVH ANV SMVT TVINAANOIIAN ‘61
“asealal
yans jo s1sod uonepiodssr Aue 10y Aed o1 ssaife 108eSiIop Pasealal [UN 193]S UL UIRWAI [[RYS JUAWINIISU]
Aundag siyy, “sasuadxa [B89] 1910 pue ‘sISOD 1IN0 ‘S33) ,SASUIONE ‘01 PANWIf 10U $1 InQ ‘epnpul Aeu
junoure SIy [, “juswnnsup L1Ind9S Siy) Iapun saipawsl pue sy s 1apua Sunoanord 10 Juraiojus ‘Junoagod
ur 19pua] Aq paumnoul sasuadxa pue sisod [[8 Aed 0) s0018e 103eBUOW 193] PAINGIS A JO SULI AR
ut papiaoid se 109)o ur el 3sa1aqul 1saySry 2y 1k [y ur pred puun JuswAed sy Jo ALP A WOIY 1SIIAUT 18AG
[1IM sasuadxa asay, “1sa1aur K1andas s Jopua pue Aiadoid ay1 Sunoarord asimiayio Jo Suiazasard ‘Junoadsu
‘Guuinsur Joj 15pud] Aq painout junoure Aue puewap uo Aed osfe [im 1oZeduop uswnnsu] A1LIN03S S UL
JuBuaA0d Aue sayoealq Jo3edIIoN J1 sasuadxa s 1opua jo [& Ked 03 s9013e 10310 ‘mef Aq panqryoad uagm
1d90xg *SIS0D NOLLOUATIOO ‘SHAd SAANIYOLLY ‘SINVNIAOD NO SHINVAUY ‘SASNAIXH 81
‘urede suaddey 10
SONUIINOD )1 J1 J[NBJIP © 1UIAS Y} JSPISUOD 1dIR[ 0] 1T S JOPUITT SAIBM JOU S0P I9pUdT Inejap s, 103ediop
uo Apawar Aue Juisiozexa jou Ag )nejap Sunsixe Aue jo aind swpdwos annbar 01 wBu s, 1apua jo
JoATEM B 2IMIISU0D 10U [[BYS Pajl] a1k sTuIpaadold 9Ins0[0210) 1918 10 PAIBIS[aIIL SI 10 anp S1 adur[Rq a1 19w
1g2 paIndas oy uo juawiAed [enaed 1o juswied ur wins Aue Jo 1apua Aq aouridador ayy, ‘Yo 13s Assaidxo
J0u 10 1aysym ‘A1tnba 10 mej 1B papraoid SIIPOWAl [[B 01 PA[INUS SI ISPUDT] AUl PUR ‘DAISN[OXD 10U puw
DALRIOWND “JOUNSIP QIR SIIPAWAI [[Y “SJUdWINO0P pajejal Aue pue juawnnsup £11ndag siy) 1gag painosag o)
JO swdy ayl ‘me| Aq paprAold Sarpawial 3y [[e 01 PaIlUS 3q [[BYS JOPUST ‘UOHIPPE U] "19)JRAIAYl AWNAUE 10
)[neJap e jo 30uarnodo ay) uodn ‘mey £q pasinbar j1 sonou Suraid saye ‘ajqeded pue snp Aj@IvIpawiul swodaq
1ieys (edourid pue 1sa1ajul paniode ‘sadreys pue s39) paaife ayy Jo ued Aue 10 [ ‘1apuary jo uondo a1y
‘Nnejap ul st 10FeSUOW J1 mep Aq papiaoad 1suurul €Ul uSWNDSU] L1LIN09S
SI) 9SO[ORI0J puUB 1Ga(] PIINdAS JY) 2IRIDAOJE Aet JOpudT ‘Aue j1I ‘suoneimui] asayl o1 19afqng suonor
AINSO19310§ 10} SIMPAYIS AW YSI{GrISa AvW PuR Sa0N0U IAPO 1o 3Ind 01 YT ayy Jo adnou ynm 10ediop
apraoid 01 Japua] aunbal [IM ME] 2)RIS PUB [RIAPI) ‘SadUBISUT AWOS U] IANVAAAd NO SHAIAITINTA LI




20.

21.

22,

23.

(9]
‘N

27.

L. Notwithstanding any of the language contained in this Security Instrument to the contrary, the terms of
this section shall survive any foreclosure or satisfaction of this Security Instrument regardless of any
passage of title to Lender or any disposition by Lender of any or all of the Property. Any claims and
defenses to the contrary are hereby waived.

CONDEMNATION. Mortgagor will give Lender prompt notice of any pending or threatened action, by
private or public entities to purchase or take any or all of the Property through condemnation, eminent
domain, or any other means. Mortgagor authorizes Lender to intervene in Mortgagor’s name in any of the
above described actions or claims. Mortgagor assigns to Lender the proceeds of any award or claim for
damages connected with a condemnation or other taking of all or any part of the Property. Such proceeds shall
be considered payments and will be applied as provided in this Security Instrument. This assignment of
proceeds is subject to the terms of any prior mortgage, deed of trust, security agreement or other lien
document.

INSURANCE. Mortgagor agrees to maintain insurance as follows:

A. Mortgagor shall keep the Property insured against loss by fire, flood, theft and other hazards and risks

reasonably associated with the Property due to its type and location. This insurance shall be maintained
in the amounts and for the periods that Lender requires. The insurance carrier providing the insurance
shall be chosen by Mortgagor subject to Lender’s approval, which shall not be unreasonably withheld. If
Mortgagor fails to maintain the coverage described above, Lender may, at Lender’s option, obtain
coverage to protect Lender’s rights in the Property according to the terms of this Security Instrument.
All insurance policies and renewals shall be acceptable to Lender and shall include a standard "mortgage
clause" and, where applicable, "loss payee clause." Mortgagor shall immediately notify Lender of
cancellation or termination of the insurance. Lender shall have the right to hold the policies and
renewals. If Lender requires, Mortgagor shall immediately give to Lender all receipts of paid premiums
and renewal notices. Upon loss, Mortgagor shall give immediate notice to the insurance carrier and
Lender. Lender may make proof of loss if not made immediately by Mortgagor.
Unless otherwise agreed in writing, all insurance proceeds shall be applied to restoration or repair of the
Property or to the Secured Debt, whether 'or not then due, at Lender’s option. Any application of
proceeds to principal shall not extend or postpone the due date of scheduled payment nor change the
amount of any payment.Anj exeess willsbe paidetol the Mortgagor. If the Property is acquired by
Lender, Mortgagor’s right to any insurance policies and proceeds resulting from damage to the Property
before the acquisition shallgpassyto doender o the extent of the Secured Debt immediately before the
acquisition.

B. Mortgagor agrees tofmaintain comprehensive general liability insurance naming Lender as an additional
insured in an amount acceptable to Lender, insuring ‘against claims arising from any accident or
occurrence in or on the ‘Property.

C. Mortgagor agrees to maintain rental loss or business interruption insurance, as required by Lender, in an
amount equal to at least coverage of one year’s debt service, and required escrow account deposits (if
agreed to separately in writing), under a form of policy acceptabie to Lender.

ESCROW FOR TAXES AND INSURANCE. Unless otherwise provided in a separate agreement, Mortgagor
will not be required to pay to Lender funds for taxes and insurance in escrow.

FINANCIAL REPORTS AND ADDITIONAL DOCUMENTS. Mortgagor will provide to Lender upon
request, any financial statement or information Lender may deem reasonably necessary. Mortgagor agrees o
sign, deliver, and file any additional documents or certifications that Lender may consider necessary to
perfect, continue, and preserve Mortgagor’s obligations under this Security Instrument and Lender’s lien status
on the Property.

.JOINT AND INDIVIDUAL LIABILITY; CO-SIGNERS; SUCCESSORS AND ASSIGNS BOUND. All

duties under this Security Instrument are joint and individual. If Mortgagor signs this Security Instrument but
does not sign an evidence of debt, Mortgagor does so only to mortgage Mortgagor’s interest in the Property to
secure payment of the Secured Debt and Mortgagor does not agree to be personally liable on the Secured
Debt. If this Security Instrument secures a guaranty between Lender and Mortgagor, Mortgagor agrees to
waive any rights that may prevent Lender from bringing any action or claim against Mortgagor or any party
indebted under the obligation. These rights may “include, but are not limited to, any anti-deficiency or
one-action laws. Mortgagor agrees that Lender and any party to-this Security Instrument may extend, modity
or make any change in the terms of this Security Instrument or any evidence of debt without Mortgagor’s
consent. Such a change will not release Mortgagor from the terms of this Security Instrument. The duties and
benefits of this Security Instrument shall bind and benefit the successors and assigns of Mortgagor and Lender.

.APPLICABLE LAW; SEVERABILITY; INTERPRETATION. This Security Instrument is governed by the

laws of the jurisdiction in which Lender is located, except to the extent otherwise required by the laws of the
jurisdiction where the Property is located. This Security Instrument is complete and fully integrated. This
Security Instrument may not be amended or modified by oral agreement. Any section in this Security
Instrument, attachments, or any agreement related to the Secured Debt that conflicts with applicable law will
not be effective, unless that law expressly or impliedly permits the variations by written agreement. If any
section of this Security Instrument cannot be enforced according to its terms, that section will be severed and
will not affect the enforceability of the remainder of this Security Instrument. Whenever used, the singular
shall include the plural and the plural the singular. The captions and headings of the sections of this Security
Instrument are for convenience only and are not to be used to interpret or define the terms of this Security
Instrument. Time is of the essence in this Security Instrument.

.NOTICE. Unless otherwise required by law, any notice shall be given by delivering it or by mailing it by first

class mail to the appropriate party’s address on page | of this Security Instrument, or to any other address
designated in writing. Notice to one mortgagor will be deemed to be notice to all mortgagors.

WAIVERS. Except to the extent prohibited by law, Mortgagor waives and releases any and all rights and
remedies Mortgagor may now have or acquire in the future relating to redemption, reinstatement, and the
marshalling of liens and assets. Mortgagor waives all rights of valuation and appraisement.
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