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LN# 904-8237-4 REAL ESTATE MORTGAGE
SRB/SCH/MSS/DLB (With Future Advance Clause)

1. DATE AND PARTIES. The date of this Mortgage (Security Instrument) is ...... MAY. 15,..2002...............
The parties and their addresses are:
MORTGAGOR:
GALLAS DEVELOPMENT, LIC
AN INDIANA LIMITED LIABILITY COMPANY
2007 AUSTIN AVENUE
SCHERERVILIE, IN 46375

L1If checked, refer to the attached Addendum incorporated herein, for additional Mortgagors, their
signatures and acknowledgments.
LENDER:
SAND RIDGE RANK
ORGANIZED AND EXISTING UNDER THE IAWS OF THE STATE OF INDIANA
P.O. BOX 598
SCHERERVILIE, IN. /46375

2. CONVEYANCE. For good and valuable consideration,, the receipt and sufficiency of which is acknowledged,
and to secure the Secured Debt {defined below) 'and Mortgagor®s/performance under this Security Instrument,
Mortgagor grants, bargains, conveys, ymortgages, and warrants to- Lender the following described property:

REFER TO EXHIBIT ‘A’ WHICH IS ATTACHED HERETO AND MADE A PART HERECF.

The property is located in TAKE. ... AL
(County)
348 AND. 410 U.$. 30, , SCHERERVILLE ... , Indiana ...... 46375
(Address) (City) (ZIP Code)

Together with all rights; easements, appurtenances, royalties, mineral rights, oil and gas rights, crops, timber,
all diversion payments or third party paymenis made to crop producers, all water and riparian rights, wells,
ditches, reservoirs, and water stock and all existing and hp.\ture improvements, structures, fixtures, and
replacements that may now, or at any time in the future, be part of the real estate described above (all referred
to as "Property").

3. MAXIMUM OBLIGATION LIMIT. The total principal amount secured by this Security Instrument at any
one time shall not exceed $ 500,000.00 ... ... .. . ...~ . This limitation of amount does not
include interest and other fees and charges validly made pursuant to this Security Instrument. Also, this
limitation does not apply to advances made under the terms of this Security Instrument to protect Lender’s
security and to perform any of the covenants contained in this Security Instrument.

4. SECURED DEBT AND FUTURE ADVANCES. The term "Secured Debt" is defined as follows:

A. Debt incurred under the terms of all promissory note(s), contract(s), guaranty(s) or other evidence of
debt described below and all their extensions, renewals, modifications or substitutions. (When
referencing the debts below it is suggested that you include items such as borrowers’ names, note
amounts, interest rates, maturity dates, etc.)
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Lender or Lender’s agents may, at Lender’s option, enter the Property at any reasona i

of nspecting the Property. Lender shall gi\ll)e Mortgagor notic% a}tl the t}ilme ofn obrlebté;g‘reefoarnmiis[;)l:ag?ss
specifying a reasonable purpose for the inspection. Any inspection of the Property shall be entirely for
Lender’s benefit and Mortgagor will in no way rely on Lender’s inspection.

13.AUTHOR_ITY TO PERFORM. If Mortgagor fails to perform any duty or any of the covenants contained in
this Security Instrument, Lender may, Without notice, perform or cause them to be performed. Mortgagor
app01nt§ Lender as attorney in fact to sign Mortgagor’s name or pay any amount necessary for performance.
Lender’s right to perform for Mortgagor shall not create an obligation to perform, and Lender’s failure to
perform will not preclude Lender from exercising any of Lender’s other rights under the law or this Security
Instrument. If any construction on the Property is discontinued or not carried on in a reasonable manner,
Lender may take all steps necessary to protect Lender’s security interest in the Property, including completion
of the construction.

14.ASS_I_GNMENT OF LEASES AND RENTS. Mortgagor grants, bargains, conveys and warrants to Lender as
additional security all the right, title and interest in and to any and all:

A. Existing or future leases, subleases, licenses, guaranties and any other written or verbal agreements for
the use and occupancy of any portion of the Property, including any extensions, renewals, modifications
or substitutions of such agreements (all referred to as "Leases").

B. Rents, issues and profits (all referred to as "Reats"), including but not limited to security deposits,
minimum rent, percentage rent, additional rent, common area maintenance charges, parking charges,
real estate taxes, other applicable taxes, insurance premium contributions, liquidated damages following
default, cancellation premiums, "loss of rents" insurance, guest receipts, revenues, royalties, proceeds,
bonuses, accounts, contract rights, general intangibles, and all rights and claims which Mortgagor may
lﬁave that in any way pertain to or are on account of the use or occupancy of the whole or any part of the

roperty.
In the event any item listed as Leases or Rents is determined to be personal property, this Security Instrument
will also be regarded as a security agreement.
Mortgagor will promptly provide Lender with true and correct copies of all existing and future Leases.
Mortgagor may collect, receive, enjoy and use the Rents so long as Mortgagor is not in default. Mortgagor
will not collect in advance any Renfs due in future lease periods, unless Mortgagor first obtains Lender’s
written consent. Upon default, Mortgagor. will receive any, Rents in trust for Lender and Mortgagor will not
commingle the Rents with any other funds. Any amounts collected shall be applied at Lender’s discretion to
payments on the Secured Debtyas; therein: proyvidedy torcostsyof managing the Property, including, but not
limited to, all taxes, assessments, insurance premiums, repairs, and eémmissions to rental agents, and to any
other necessary related expenses including Lender’s.attorneys’ fees and.court costs.
Mortgagor acknowledges that'this assignment is mmmediately efféctive between the parties to this assignment
and effective as to third parties on the recording, of, this,Morigage: Meortgagor agrees that Lender is entitled to
notify Mortgagor or Mortgagor’s tenants to make payments of Rents due or to become due directly to Lender
after such recording, however Lender agrees not to notify Mortgagor’s tenants until Mortgagor defaults and
Lender notifies Mortgagor of the default and demands that Mortgagor and Mortgagor’s tenants pay all Rents
due or to become due directly to Lender. [mmediately after Lender gives Mortgagor the notice of default,
Mortgagor agrees that either Lender or Mortgagor may immediately notify the tenants and demand that all
future Renis be paid directly to Lender. On receiving the notice of default, Mortgagor will endorse and deliver
to Lender any payments of Rents. If Mortgagor becomes subject to a voluntary or involuntary bankruptcy,
then Mortgagor agrees that Lender is entitled to receive relief from the automatic stay in bankruptcy for the
purpose of making this assignment effective and enforceable under state and federal law and within
Mortgagor’s bankruptcy proceedings.
Mortgagor warrants that no default exists under the:Leases or any applicable landlord law. Mortgagor also
agrees to maintain, and to require the tenants to comply with, the Leases and any applicable law. Mortgagor
will promptly notify Lender of any noncompliance. If Mortgagor neglects or refuses to enforce compliance
with the terms of the Leases, then Lender may, at Lender’s option, enforce compliance. Mortgagor will obtain
Lender’s written authorization before Mortgagor consents to sublet, modify, cancel, or otherwise alter the
Leases, to accept the surrender of the Property covered by such Leases (uniess the Leases so require), or to
assign, compromise or encumber the Leases or any future Rents. If Lender acts to manage, protect and
preserve the Property, Lender does not assume or become liable for its maintenance, depreciation, or other
losses or damages, except those due to Lender’s gross negligence or intentional torts. Otherwise, Mortgagor
will hold Lender harmless and indemnify Lender for any and all liability, loss or damage that Lender may
incur as a consequence of the assignment under this section.

15. LEASEHOLDS; CONDOMINIUMS; PLANNED UNIT DEVELOPMENTS. Mortgagor agrees to comply
with the provisions of any lease if this Security Instrument is on a leasehold. If the Property includes a unit in
a condominium or a planned unit development, Mortgagor will perform all of Mortgagor’s duties under the
covenants, by-laws, or regulations of the condominium or planned unit development.

16. DEFAULT. Mortgagor will be in default if any of the following occur:

A. Any party obligated on the Secured Debt fails to make payment when due;

B. A breach of any term or covenant in this Security Instrument or any other document executed for the
purpose of creating, securing or guarantying the Secured Debt; ‘ R .

C. The making or furnishing of any verbal or written representation, statement or warranty to Lender that
is false or incorrect in any material respect by Mortgagor or any person or entity obligated on the
Secured Debt;

D. The death, dissolution, or insolvency of, appointment of a receiver for, or application of any debtor
relief law to, Mortgagor or any other person or entity obligated on the Secured Debt;

E. A good faith belief by Lender at any time that Lender is insecure with respect to any person or entity
obligated on the Secured Debt or that the prospect of any payment is impaired or the value of the
Property is impaired;

F. A material adverse change in Mortgagor’s business including ownership, management, and financial
conditions, which Lender in its opinion believes impairs the value of the Property or repayment of the
Secured Debt; or

G. Any loan proceeds are used for a purpose that will contribute to excessive erosion of highly erodible
land or to the conversion of wetlands to produce an agricultural commodity, as further explained in 7
C.F.R. Part 1940, Subpart G, Exhibit M.

{page 3 of 6)

ExfGertd,' ©1994 Bankers Systems, Inc., St. Cloud, MN Form AG/CO-MTG-IN 5/8/2001




L00Z/8/S NI-DLW-0D/DV W04 NI 'Pnoid 11§ ""aul ‘swaisAg siajueg v661 @ w‘ﬂé%

(9 40 v 86ed)

uswnISU] AILIN03S ST} Iapun SyYSLL
s 19pua jo Aue 0 soipnford noyim JUSWNIISU] Annoag sty Aq paInoss f11ado1g ayr 01 an[eA [enba
1589 18 JO [eI9NR[[0d M ISpUd] ap1ao1d [[im JOSRSHON UIMSI Ul pue JUSWNLSU] A1Inoog sIy) ases[al
Aewl IopUST ‘UONAIOSIP S JOPUST B (7) pue ‘ugesns Apwl SUSISSE 10 S10SSIONS §,19pud pue ISpua]
yoIym ‘sag)  sAsuioye pue uonedui| Jo §1S0d [[¢ UONBII[ JNOYIM Surpnpour ‘sasuadxs pue soneuad
‘§1509 UOIjeIpauIal pue osuodsa1 ‘dnueopo ‘saSewrep ‘sanI[Iqer] ‘SpuewIap ‘Swife[d ‘sIssoy [[e 1surege
pue wo1y sso[uey SuSIsse IO SI0SSIONS S JOPUT pue 15pus| ploy pue Ajinuspur [[im 103eT110IN
(1) ‘uonoas siyl ur apew astoxd 10 Ajuelrem ‘uonejuasaidar Aue jo yoeaiq Aue jo souanbasuod ® Sy ")
‘asuadxa s 10388110 18 U013
SIY) Iapun Suonesiqo s JogeS1o Jo Aue wiojred 01 ‘uonediqo ayl Jou nq usur oyl sey Iopud f
’ ‘reaoidde s, 1opua 0
1oolqns st ypne yons wuojiad (A oym 195UISUS [BIUSWUOIIAUS Y} JO OI0YD S, 'ISpuaTy O3 JIpne yons
JO S)[USal Jy) Wwqns 01 pue £119do1g 93 JO NpNE [BIUSUWIUOIIAUL UE aredaid 0) 199UITUS [RIHOUILOIIAUS
payienb e afeSus 03 ‘osuadxa s, 1082310 Je ‘saa13e J0FeTHOW ‘Swn Aue 1e pue 1senbar s opuay uodn) I
- e [euswuoIiAuy arqesridde mim aouer dwod Ul Ik JUBUS) Aue pue 103851107 10U 10 19G1dYM (€)
10 ‘K110doId 91 MOQe IO ISPUN ‘U0 PISE3[al U33q Sey Jeyl OUeISqng snopiezelj Aue jo spmiugew pue
‘3INIEU ‘UOTIBIO] ‘90USISIXD AP (7) ‘Auedold ay moqe 1o Iapun ‘uo aoueIsSqnS snopiezey Aue jo dInmeu
pUE UONEOO] ‘0ULISIXS Sy} () SUTWISIP 0} UM S[GeUosEal Aue 18 SpI102aI [[¢ M3lAdl pue Auadoid
a1y 10adsur pue I9jua 0] Judde S, JOPUT 10 19pU] 9rurad o) jueus) Aue Isned 10 grurad [ia 108e3110 “H
‘yna pardwod pue paurelqo
o1e meq [EuswuoiiAuyg d[qedrdde Aue £q pannbax sjeaoidde 10 SISUIDI| ‘symuzad [re Jeyy wiyuod
pue ‘f11ado1d oY) uo suonerado pue SINIANDE Y} 10)UOU ‘f11ado1g o 10adsur Arengal [[im 103e310N 'O
-SUIILIM U S)USSUOD ISIL) IOPUIT SSI[UN PIppe aq
M [[oa Jo dumnp ‘yue) yons ou pue f119d014 ) Iopun 1o UO Patedo] s[lem uado 10 sdurnp a1eAlld ‘syue)
age10)s punoifiapun ou a1e 219Y) ‘ISpUS 01 Sun LM UL PaSpa[aou e _pue Paso[osIp Aisnotaaid se 1deoxy "J
-pe] [euswuoIAug ajqediddeAue Y eouerdwied [jny Ul UIeISI [[BUS PUB 318 ‘USq
oARY JURUS) KI9AD pue 103e31I0JA “1opUR 03 SUILIM UI-PISPIJMOUSOE PUR P3SOOSIP Asnoraaid se 1daoxd ‘g
‘sfupasoo1d yons 01 Fuliejal SHUSWNOOP Kue'Jo'sa1d0s' 9A13031 ©1AYSE 2t Surpnioul Furpasdoid yons
Kue u1 sredionted 01 ‘uoneS1qo,QH).10U INq ‘quSu1 oy} SeY 19pud ‘JUSAS UB Yons U] “guipaadoad 10 ‘wie[d
‘uoneSnsaAul pauseary 10 Fuipuad Yons Ktre '51'21517 (0A51[5G10) LOSESL S 10TETUOIA SE 100S SE Sunum
w 19pudT AJuou A[9leipaumir [[im 1030 F1I0JAL. M€, [RIUALIUOIIAUY AUR JO jueud) Lue 10 103ed110N
£q uone[oia Aue () 10 :Auadoid 8yl INOGe IO Jopun ‘U0 PBIO] 3dUEISNS shopiezey Aue (1) 0 Suneyal
puny Aue jo Surpesdoid 10 ‘UIe[d ‘uonjeSnsaAul pausjeanpy 1o Jurpuad Aue S1 2137} 9A91[2q O) UOSEAI IO
Jo 28pajmouy| ou sey 108eTUOJA ‘I1opUus] O Sunim ur pagpajmoudde pue paso[ostp Arsnotaaxd se 1dooxg '
*MET [BIUSWUOIIAUF YIA SOURPIOOIE Ul UOIIR [eIpotal £18S$309U [B el
[Iim 1058310 “IUSA9 UB (oS Uuf ‘K11adoid ay) SUTUISOUOD MET [BIUSUIUOIIAUT Aue JO UOIIBOIA © ST 3131}
(7) 10 ‘Kuadoid Aqresu w01} SIeISIUI OF SUSJESIY) I0 soeiSiu 1o £138dolg <71 INOGR IO I9ptn ‘U0 SINOJ0
2oue)sqQng SNOpPIeZeH JO 9SBI[I pausiealy) IO osedal B (1) 31 33pua] AJnou AjejeIpauuuil j[im 1082310 *D
- f11ado1g 2 UO 9oUrISqNS SNOpIBZeH Aug JO 3ses[al dy) juzed 10 01 91NQLIUOD ‘ISnEed
10U [[I4 pue j0u sey JoFeSI0jN ‘Iopusf 01 FUNLIA U paSpamou e pue pasofosip Ajsnoiaaid se 1dsoxg ‘g
‘pe [eIusuIuoITAUg dlqedidde
{re i souer(durod 1011s Ul PUB SSAUIST] JO 9SIN0OD Arewrpio oy ur 1deoxs ‘Kixadoid 2y Jnoge 10 ISpun
‘uo uosiad Aue Aq pa[puey IO ‘pauljal ‘Pajeall ‘PIITIOEINUBULL ‘pariodsueI; ‘paleoo] aq [[im JO ‘ST ‘Udsq
sey 9ouelSqng SNOpIezefj ou ‘I9puUST O} Sunua Ul pagps[mOouyde pue pasojosip Arsnotaaxd se 1deoxq vy
o) sea15e pue sjuelieMm ‘sJuasaIder 103eS1IoN
‘B [BIUSWUOIIAUS AUR ISpUN ,3JUBISNS pale[ngal, 10 , ‘90UBISQNS SNOPIEZRY,,
,‘91SeM SnopIezey, ,‘S9OUBISQNS OIXO}, , ‘[BHISIEU STOPIBZE, SE pauljop $20URISQNS AUR ‘UONEIWI] INOYIM
‘Sopn[oul WIJ) Y], "JUSWUOIIAUS IO SIBF[IM «K1apes. ‘yieay onqnd oy 01 snoraSuep Afrenuajod 10 snolaSuep
3UB)JSQNS 9Y) ISPUSI DI SONSIINOLIBYD Sy (Ol JUEUIEIUOD IO jupinpiod ‘9sem ‘[elIdeW SNOpIeZey
10 OATIOROIPEI ‘OIX0) AUEB SUBSUI 90UBISQNS SNOPIEZEH (7) pue ‘souelsqns SNOPIEZEY B IO JUSUIUOIIAUS ‘SIBJ[oMm
‘K1o7es ‘yireay orgnd oy) FuIUISOUOD SISNI] sanaidiayur 1o suoruido [e1ousS A5uI0NE ‘SI19PIO WNOJ ‘S3OUBUIPIO
‘suone[n§a1 ‘sme| [eJ0] pue LIS ‘[eISpa) I1UI0 [[E ‘(‘bas 19 1096 'D'S'N T¥ ‘VIOYAD) 1V Aufiqery pue
uonesuadwo) ‘osuodsay [eIUSUIUOIIAUY oAISUAYRIdWO)) 9y ‘UONBIWIL JNOYIAM ‘SUBSUW MET] [EIUSWUUOIIAUY
(1) ‘wonoos smyl ul pasn SV SAONVISANS SNOWAVZVH ANV SMVT TVINTFNNOYIANI
*98BaaI
ons JO SISOD UONEPIOdAT Aue 10} Ked 0] soo1Se 105eS1I0p "PIsEIal [HUN 109JJ9 Ul UIBWIAI [[BYS JUSWNISU]
Aumoag siyL, ‘sesuadxo [B89] 19YI0 puEB ‘$1SOO 1NOD ‘sga] sAsulopE ‘01 pawWI| jou SI Ing ‘spnjout Kew
JUNOWE SIY[, ‘JUSWNNSU] ANIN03G SIY) I1SpUN SIIPWSL pue s1ySu1 s 1opuo] Sundsjold 10 Furo1ojud ‘Sunsolod
w 1opua] AQ paxumour sasuadxa pue s1sod [[e fed 01 sooi8e 103ediI0 "1  PAINDIS Yl JO SuLd) Sy
ur popraoxd se 309)J0 Ul 1Bl 1SIIRJUI JSAYSIY Y3 18 {In5 Ul pied nun juswied oY1 JO S1EP Y1 WO 1SAISIUL 183q
M sasuadxa 9sat[], “153193ul AILINDAS §,I9pUST pue fi1adoig a1 Sunosoid asimayio 10 Juralasord ‘Gunoadsut
‘Gunnsur 10j 19pus AQ palinoul junowe Aue puewsp uo Aed os[e [[1m 105eFHON JUSWNLISU] A11Indag sy ut
JURUSA0D AUE SAoealq 1058310 J1 sasuadxa s, 19pua Jo {[e £ed 01 saa15e 103eSi0N ‘mel £q panqiyold usym
1dooxg *SISOD NOLLOHATIOD ‘STAA SAANJOLLY {SINVNAAOD NO SADNVAAV ‘SHASNAIXH
‘ureSe suaddey 10
SONUNUO 11 JI J[NBJSP B JUSAS dY} JSPISUOD 131e] 0) WS §,19pUaT JATEM 10U SSOP IPUIT ‘I[NBJIp s 1083110
uo Apewel Aue Suisioiexa jou Ag -}nejop Junsixd Aue Jo a1no oyordwod a1mbar 0) S S ISpUT JO
IOAIEM B 9)M)NISUOD 10U [[BYS Pafly 318 suIpaao01d 91nSO[0210] Ia)E 1O PIJRIS[OIE ST 10 SNp SI UB[Eq SU) I9lE
192(] paIn2as ay} uo juswked rened 10 juowAed ur wins Aue Jo 19pua] Aq douerdedoe ay [, “UYHOJ 138 Ayssa1dxa
100 10 1oyeym ‘Annbs 10 me| e papiroid SSIPAWAI [[e 01 PINNUS SI ISPUIT Syl pue ‘QAISN[OXd j0U pue
QATIR[NIIND “}OUNISIP SI8 SIIPSWAI [[Y "SIUSWAD0P Paje[al Aue pue juownnsuy A11IN0SS SN 13 PAINIAS 3P
JO suLIe) oy} ‘me] Aq papiAoid SIIpaWLI AU {[B O3 PANINUS 3q [[BYS Iopus] ‘uonIppe uj "I19)jeaIay) swpiue Io
J[Nejop ® Jo soudLInod0 o) uodn ‘me| Aq pannbai J1 sonou Suiaid 1eye ‘sjqeded pue anp A[aTRIpalIy] AW023q
[reys [edroutid pue 1S9IONUL PANIdOE ‘SaFIBYD PUB S99 poaide oy jo 1ed Aue 10 [[e ‘I9pUd] JO uonido ayy 1y
“}[nejap ur st 103eSIOW J1 me[ AQ paplAoId ISUUEW € U JUSWNISU] A1Indas
SIJ} 9SO[0910] PUE 1g9( PAINOAS ) SIRIS[30E Aew 10pud] ‘Aue j1 ‘SuOnEINLI 2S3Y) 0} 123(Qng ‘suonde
2INSO[0310] 10j SOINPAYSS SWIL) YSHqeISd ABUI PUB SIONOU 130 10 3INO 03 1S oyl Jo 00U Yim 103eSHON

opiaoid 0] I1opuo oinbar [[Im me[ djEls pue [eIapaj ‘ssouelsul owos U CLINVAAA NO SAIGANAY®

‘61

‘81

Ll




20.

21.

22.
23.

24.

25.

26.

27.

L. Nptwnhgtauding any of the language contained in this Security Instrument to the contrary, the terms of
this section shall survive any foreclosure or satisfaction of this Security Instrument regardless of any
passage of title to Lender or any disposition by Lender of any or all of the Property. Any claims and
defenses to the contrary are hereby waived.

CQNDEMNATION. Mortgagor will give Lender prompt notice of any pending or threatened action, by
private or public entities to purchase or take any or all of the Property through condemnation, eminent
domain, or any other means. Mortgagor authorizes Lender to intervene in Mortgagor’s name in any of the

groceeds is subject to the terms of any prior mortgage, deed of trust, security agreement or other lien
ocument.
INSURANCE. Mortgagor agrees to maintain insurance as follows:

A. Mortgagor shall keep the Property insured against loss by fire, flood, theft and other hazards and risks

reasonably associated with the Property due to its type and location. This insurance shall be maintained
in the amounts and for the periods that Lender requires. The insurance carrier providing the insurance
shall be chosen by Mortgagor subject to Lender’s approval, which shall not be unreasonably withheld. If
Mortgagor fails to maintain the coverage described above, Lender may, at Lender’s option, obtain
coverage to protect Lender’s rights in the Property according to the terms of this Security Instrument.
All insurance policies and renewals shall be acceptable to Lender and shall include a standard "mortgage
clause" and, where applicable, "loss payee clause." Mortgagor shall immediately notify Lender of
cancellation or termination of the insurance. Lender shall have the right to hold the policies and
renewals. If Lender requires, Mortgagor shall immediately give to Lender all receipts of paid premiums
and renewal notices. Upon loss, Mortgagor shall give immediate notice to the insurance carrier and
Lender. Lender may make proof of loss if not made immediately by Mortgagor.
Unless otherwise agreed in writing, all insurance proceeds shall be applied to restoration or repair of the
Property or to the Secured Debt, whether or not then due, at Lender’s option. Any application of
proceeds to principal shall not-extend or postpone the due date of scheduled payment nor change the
amount of any payment. Any excéss will be paid t6- the*Mortgagor. If the Property is acquired by
Lender, Mortgagor’s right to any insurance policies and procegds,resulting from damage to the Property
before the acquisition shallpass to Lender to the extent /of the Secured Debt immediately before the
acquisition.

B. Mortgagor agrees to haintain comprehensive general liability insurance naming Lender as an additional
insured in an amount aceeptable 1to. Lender, I0SUTing. against,-claims arising from any accident or
occurrence in or on the Property.

C. Mortgagor agrees to maintain rental loss or business interruption insurance, as required by Lender, in an
amount equal to at least coverage of one year’s debt service, and required escrow account deposits (if
agreed to separately in writing), under a form of policy acceptable to Lender.

ESCROW FOR TAXES AND INSURANCE. Unless otherwise provided in a separate agreement, Mortgagor
will not be required to pay to Lender funds for taxes and insurance in €SCrow. ‘ o
FINANCIAL REPORTS AND ADDITIONAL DOCUMENTS. Mortgagor will provide to Lender upon
request, any financial statement or information Lender may deem reasonably necessary. Mortgagor agrees to
sign, deliver, and file any additional documents or certifications that Lender may consider necessary to
perfect, continue, and preserve Mortgagor’s obligations under this Security Instrument and Lender’s lien status
on the Property.

JOINT AND INDIVIDUAL LIABILITY; CO-SIGNERS; SUCCESSORS AND ASSIGNS BOUND. All
duties under this Security Instrument are joint and individual. If Mortgagor signs this Security Instrument but
does not sign an evidence of debt, Mortgagor does so only to mortgage Mortgagor’s interest in the Property to
secure payment of the Secured Debt and Mortgagor does not agree to be personally liable on the Secured
Debt. If this Security Instrument secures a guaranty between Lender and Mortgagor, Mortgagor agrees to
waive any rights that may prevent Lender from bringing any action or claim, against Mortgagor or any party
indebted under the obligation. These rights may “include, but are not limited to, any anti-deficiency or
one-action laws. Mortgagor agrees that Lender and any party to this Security Instrument may extend, modify
or make any change in the terms of this Security Instrument or any evidence of debt without Mortgagor’s
consent. Such a change will not release Mortgagor from the terms of this Security Instrument. The duties and
benefits of this Security Instrument shall bind and benefit the successors and assigns of Mortgagor and Lender.
APPLICABLE LAW; SEVERABILITY; INTERPRETATION. This Security Instrument is governed by the
laws of the jurisdiction in which Lender is located, except to the extent otherwise required by the laws of the
jurisdiction where the Property is located. This Security Instrument is complete and fully integrated. This
Security Instrument may not be amended or modified by oral agreement. Any section in this Security
Instrument, attachments, or any agreement related to the Secured Debt that conflicts with applicable law will
not be eifective, unless that law expressly or impliedly permits the variations by written agreement. If any
section of this Security Instrument cannot be enforced according to its terms, that section will be severed and
will not affect the enforceability of the remainder of this Security Instrument. Whenever used, the singular
shall include the plural and the plural the singular. The captions and headings of the sections of this Security
Instrument are for convenience only and are not to be used to interpret or define the terms of this Security
Instrument. Time is of the essence in this Security Instrument.

NOTICE. Unless otherwise required by law, any notice shall be given by delivering it or by mailing it by first
class mail to the appropriate party’s address on page 1 of this Security Instrument, or to any other address
designated in writing. Notice to one mortgagor will be deemed to be notice to all mortgagors.

WAIVERS. Except to the extent prohibited by law, Mortgagor waives and releases any and all rights and
remedies Mortgagor may now have or acquire in the future relating to redemption, reinstatement, and the
marshalling of liens and assets. Mortgagor waives all rights of valuation and appraisement.
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EXHIBIT A

Parcel I Part of the Southeast Quarter of Section 15, Township 35 North, Range 9 West of the Second
Principal Meridian, described as follows: Commencing at the point of intersection of the North 100 foot right-of-
way line of U.S. Highway 30 and the West line of the Southeast Quarter of said Section 15; thence North, along
said West line, 764.32 feet (739.50 feet calculated) to the intersection of said West line with the Southerly right-
of-way line of the Pittsburgh, Cincinatti, Chicago and St. Louis Railroad; thence Southeasterly along said
Southerly railroad right-of-way line, 622.2 feet; thence Southwesterly 391.50 feet to a point on the North 100
foot right-of-way line of U.S. Highway #30 lying 288.45 feet Easterly from the point of beginning as measured
along said North 100 foot right-of-way line; thence Westerly along the North 100 foot right-of-way line of U.S.
Highway 30, 288.45 feet to the place of beginning, in Schererville Lake County, Indiana.

Parcel lIl: The East 198.32 reet of that part of the Northeast Quarter of the Southwest Quarter of Section 15,
Township 35 North, Range 9 West 6f the Second Pnncnpal Meridian, lying North of the Northerly line of the
Lincoln Highway (State and Road #30) and South of the Southerly right of way line of the Pittsburgh, Cincinatti,
Chicago and St. Louis Railway Company, more particularly described as commencing at the intersection of the
East line of the Northeast Quarter of the Southwest Quarter of said Section 15, and the Northerly line of said
Lincoln Highway; thence North along the East line of the Northwest Quarter of the Southwest Quarter of said
Section 745.58 feet, more or less, to the Southerly right of way line of Pittsburgh, Cincinatti, Chicago and St.
Louis Railway Company; thence Northwesterly along the Southerly right-of-way line of Pittsburgh, Cincinatti,
Chicago, and St. Louis Railway Company, 221.10 feet, more or less, to the North line of the Northeast Quarter
of the Southwest Quarter of said Section 15; thence West along said North line 44.20 feet; thence South along
a line parallel with and 198.32 feet West of the East line of said Northeast Quarter of the Southwest Quarter,
856.34 feet more or less, to the Northerly line of said Lincoln Highway; thence Southeasterly aiong the
Northerly line of Lincoln Highway, 203.83 feet to the place of beginning, in the Town of Schererville, in Lake
County, Indiana.






