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ASSIGNMENT OF RENTS
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THIS ASSIGNMENT OF RENTS dated February 18;2002; is made and executed between Bank Calumet N.A,,
as Trustee under Trust Agreement dated February 12, 2002 and known as Trust NoP 4948 ‘referred to below
as "Grantor") and FIRST NATIONAL BANK OF ILLINOIS, whose address is 3256 RIDGE ROAD, LANSING, IL
60438 (referred to below as "Lender"). - A S

A
ASSIGNMENT. For valuable consideration, Grantor hereby assigns, grants a contﬁt;u:jng s%)curity interest in,
and conveys to Lender all of Grantor’s right, title, and interest in and to the xﬁents from the following

described Property located in Lake County, State of lliinois: 172 =

PART OF THE NORTHEAST 1/4 OF SECTION 32, TOWNSHIP 35 NORTH, RANGE 9 WEST OF THE 2ND
PRINCIPAL MERIDIAN, IN THE TOWN OF ST. JOHN, LAKE COUNTY, INDIANA;”DESCRIBED AS
COMMENCING AT THE NORTHEAST CORNER OF SAID NORTHEAST 1/4; THENCE SOUTH 0 DEGREES
03 MINUTES 35 SECONDS EAST ALONG THE EAST LINE OF SAID NORTHEAST 1/4 A DISTANCE OF
1190.73 FEET; THENCE SOUTH 89 DEGREES 56 MINUTES 25 SECONDS WEST ALONG A LINE
PARALLEL WITH THE SOUTH LINE OF KEILMAN’'S 2ND ADDITION TO THE TOWN OF ST. JOHN, A
DISTANCE OF 472.47 FEET TO THE POINT OF BEGINNING; THENCE SOUTH 0 DEGREES 03 MINUTES
35 SECONDS EAST, 241.76 FEET; THENCE SOUTH 89 DEGREES 56 MINUTES 25 SECONDS WEST
150.19 FEET; THENCE NORTH 0 DEGREES 03 MINUTES 35 SECONDS WEST, 241.76 FEET; THENCE
NORTH 89 DEGREES 56 MINUTES 25 SECONDS EAST, 150.19 FEET TO THE POINT OF BEGINNING

The Property or its address is commonly known as 9495 Kielman St., St. John, IL. The Property tax
identification number is 12-6-51

THIS ASSIGNMENT IS GIVEN TO SECURE (1) PAYMENT OF THE INDEBTEDNESS AND (2) PERFORMANCE
OF ANY AND ALL OBLIGATIONS OF BORROWER AND GRANTOR UNDER THE NOTE, THIS ASSIGNMENT,

\ This Document is being Rerecorded to correct the Trust No. 5,0 -
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ASSIGNMENT OF RENTS
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secure payment of these amounts. Such right shall be in addition to all other rights and remedies to which
Lender may be entitled upon Default.

DEFAULT. Each of the following, at Lender’s option, shall constitute an Event of Default under this Assignment:
Payment Default. Borrower fails to make any payment when due under the Indebtedness.

Other Defaults. Borrower or Grantor fails to comply with or to perform any other term, obligation, covenant
or condition contained in this Assignment or in any of the Related Documents or to comply with or to perform

any term, obligation, covenant or condition contained in any other agreement between Lender and Borrower
or Grantor.

Default on Other Payments. Failure of Grantor within the time required by this Assignment to make any

payment for taxes or insurance, or any other payment necessary to prevent filing of or to effect discharge of
any lien.

Default in Favor of Third Parties. Grantor defaults under any loan, extension of credit, security agreement,
purchase or sales agreement, or any other agreement, in favor of any other creditor or person that may

materially affect any of Grantor’s property or Grantor's ability to perform Grantor’s obligations under this
Assignment or any of the Related Documents.

False Statements. Any warranty, representation or statement made or furnished to Lender by Borrower or
Grantor or on Borrower's or Grantor's behalf under this Assignment or the Related Documents is false or

misleading in any material respect, either now or at the time made or furnished or becomes false or
misleading at any time thereatfter.

OF

E‘é Defective Collateralization. This Assignment.orany-of the Related Documents ceases to be in full force and

effect (including failure of any collateral document to create a valid and perfected security interest or lien) at
E’% any time and for any reason.
* & Insolvency.

CULPATION ATTACHED

A’

The dissolUtion .or_termination of the Trust, the insolvency of Borrower or Grantor, the
~ appointment of a receiver for any part of Borrower’s or Grantor’s property, any assignment for the benefit of -

< creditors, any type of creditor workout,0r the commencement of any.iproceeding under any bankruptcy or
ra insolvency laws by or against Borrower or Grantor.

STEE'S

1
LJ

1%
h

1

= Creditor or Forfeiture Proceedings. Commencement of foreclosure or forfeiture proceedings, whether by
gjudicial proceeding, self-help, repossession or any other method, by any creditor of Borrower or Grantor or
<iby any governmental agency against the Rents or any property securing the Indebtedness. This includes a
Sgarnishment of any of Borrower’s or Grantor’s accounts, including deposit accounts, with Lender. However,
Bthis Event of Default shall not apply if there is a good faith dispute by Borrower or Grantor as to the validity or
5 Eﬂreasonableness of the claim which is the basis of the creditor or forfeiture proceeding and if Borrower or
Grantor gives Lender written notice of the creditor or forfeiture proceeding and deposits with Lender monies
or a surety bond for the creditor or forfeiture proceeding, in an amount determined by Lender, in its sole
discretion, as being an adequate reserve or bond for the dispute.

UBJECT TO T

Property Damage or Loss. The Property is lost, stolen, substantially damaged, sold, or borrowed against.

Events Affecting Guarantor. Any of the preceding events occurs with respect to any guarantor, endorser,
surety, or accommodation party of any of the indebtedness or any ‘guarantor, endorser, surety, or
accommodation party dies or becomes incompetent, or revokes or disputes the validity of, or liability under,
any Guaranty of the Indebtedness. In the event of a death, Lender, at its option, may, but shall not be
required to, permit the guarantor’s estate to assume unconditionally the obligations arising under the
guaranty in a manner satisfactory to Lender, and, in doing so, cure any Event of Default.

Adverse Change. A material adverse change occurs in Grantor’s financial condition, or Lender believes the
prospect of payment or performance of the Indebtedness is impaired.

Insecurity. Lender in good faith believes itself insecure.

Cure Provisions. If any default, other than a default in payment is curable and if Grantor has not been given
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) ASSIGNMENT OF RENTS
Loan No: 00010 (Continued) Page 6

Amendments. This Assignment, together with any Related Documents, constitutes the entire understanding
and agreement of the parties as to the matters set forth in this Assignment. No alteration of or amendment to
this Assignment shall be effective unless given in writing and signed by the party or parties sought to be
charged or bound by the alteration or amendment.

Caption Headings. Caption headings in this Assignment are for convenience purposes only and are not to
be used to interpret or define the provisions of this Assignment.

Governing Law. This Assignment will be governed by, construed and enforced in accordance with
federal law and the laws of the State of lllinois. This Assignment has been accepted by Lender in the
State of lllinois.

Choice of Venue. If there is a lawsuit, Grantor agrees upon Lender’s request to submit to the jurisdiction of
the courts of COOK County, State of lllinois.

Joint and Several Liability. All obligations of Borrower and Grantor under this Assignment shall be joint and
several, and all references to Grantor shall mean each and every Grantor, and all references to Borrower
shall mean each and every Borrower. This means that each Borrower and Grantor signing below is
responsible for all obligations in this Assignment.

Merger. There shall be no merger of the interest or estate created by this assignment with any other interest
or estate in the Property at any time held by or for the benefit of Lender in any capacity, without the written
consent of Lender.

ATTACHED

Interpretation. (1) [n all cases where there is more than one Borrower or Grantor, then all words used in
this Assignment in the singular shallbe deemed to have been used in the plural where the context and
construction so require. (2) If more than one person‘signs this Assignment as "Grantor," the obligations of
ach Grantor are joint and several. This means that if Lender brings a lawsuit, Lender may sue any one or
ore of the Grantors. |f Borrowersand Grantor are not the same person, Lender need not sue Borrower first,
d that Borrower need not.be joined in any lawsuit. (3) The names given to paragraphs or sections in this

ssignment are for convenience purposes only."they ‘are-not'to' be used to'interpret or define the provisions
this Assignment.

QF

EF'§ EXCULPATION
F4RL HEE

2

o Waiver by Lender. Lender shall not be deemed to have waived any rights under this Assignment unless
uch waiver is given in writing and signed by Lender. No delay or omission on the part of Lender in
xercising any right shall operate as a waiver of such right or any other right. A waiver by Lender of a
o dprovision of this Assignment shall not prejudice or constitute a waiver of Lender’s right otherwise to demand
& Zstrict compliance with that provision or any other provision of this Assignment. No prior waiver by Lender,
£ por any course of dealing between Lender and Grantor, shall constitute a waiver of any of Lender’s rights or
= %f any of Grantor’s obligations as to any future transactions. 'Whenever the consent of Lender is required
t% Emder this Assignment, the granting of such consent by Lender in any instance shall not constitute continuing
consent to subsequent instances where such consent is required and in all cases such consent may be
granted or withheld in the sole discretion of Lender.

A

TRUST

ITE

Notices. Any notice required to be given under this Assignment shall be given in writing, and shail be
effective when actually delivered, when actually received by telefacsimile (uniess otherwise required by law),
when deposited with a nationally recognized overnight courier, or, if mailed, when deposited in the United
States mail, as first class, certified or registered mail postage prepaid, directed to the addresses shown near
the beginning of this Assignment. Any party may change its address for notices under this Assignment by
giving formal written notice to the other parties, specifying that the purpose of the notice is to change the
party’s address. For notice purposes, Grantor agrees to keep Lender informed at all times of Grantor’s
current address. Unless otherwise provided or required by law, if there is more than one Grantor, any notice
given by Lender to any Grantor is deemed to be notice given to all Grantors.

Powers of Attorney. The various agencies and powers of attorney conveyed on Lender under this

Assignment are granted for purposes of security and may not be revoked by Grantor until such time as the
same are renounced by Lender.
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SUBJECT TO TRUSTEE'S EXCULPATION ATTACHED

ASSIGNMENT OF RENTS

Loan No: 00010 (Continued) Page 8

of, refinancings of, consolidations of, and substitutions for the promissory note or agreement. The interest
rate on the Note is 7.000%. Payments on the Note are to be made in accordance with the following payment
schedule: in 59 regular payments of $2,109.00 each and one irregular last payment estimated at $235,444.01.
Borrower's first payment is due April 1, 2002, and all subsequent payments are due on the same day of each
month after that. Borrower’s final payment will be due on March 1, 2007, and will be for all principal and all
accrued interest not yet paid. Payments include principal and interest.

Property. The word "Property” means all of Grantor’s right, title and interest in and to all the Property as
described in the "Assignment” section of this Assignment.

Related Documents. The words "Related Documents" mean all promissory notes, credit agreements, loan
agreements, environmental agreements, guaranties, security agreements, mortgages, deeds of trust, security

deeds, collateral mortgages, and all other instruments, agreements and documents, whether now or hereafter
existing, executed in connection with the Indebtedness.

Rents. The word "Rents" means all of Grantor’s present and future rights, title and interest in, to and under
any and all present and future leases, including, without limitation, all rents, revenue, income, issues,
royalties, bonuses, accounts receivable, cash or security deposits, advance rentals, profits and proceeds
from the Property, and other payments and benefits derived or to be derived from such leases of every kind

and nature, whether due now or later, including without limitation Grantor’s right to enforce such leases and
to receive and collect payment and proceeds thereunder.

GRANTOR’S LIABILITY This Assignment is executed by Grantor, not personally but as Trustee as provided
above in the exercise of the power and the authority conferred upon and vested in it as such Trustee (and
Grantor thereby warrants that it possesses-full power and authority to execute this instrument), and it is expressly
understood and agreed that nothing in thistAssignment or in”the‘Notesshall be construed as creating any liability
on the part of Grantor personally to pay the Note or_any interest that may accrue thereon, or any other
¢ Indebtedness under this Assignment, or t0 perform any covenant either, express or implied contained in this
A Assignment, all such liability, if any, being expressly waived by Lender and by_every person now or hereafter
<d claiming any right or security under this'Assignment, and that ‘so far'as Grantor and its successors personally are
= concerned, the legal holder or holders of the Note(and,thejowner-or,owners of any Indebtedness shall look solely
Z to the Property for the payment of the Note and Indebtedness, by the enforcement of the lien created by this

~ Assignment in the manner provided in the Note and herein or by action to enforce the personal liability of any
= guarantor.

ART HEREQF

go..THE UNDERSIGNED ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS ASSIGNMENT. THIS
ggDOCUMENT IS EXECUTED ON FEBRUARY 18, 2002.

¥
Bt
P

GRANTOR:

BANK CALUMET N.A., not personally but as Trustee under that certain

trust agreement dated 02-12-2002 and known as Bank Calumet N.A.
Trust No. 4948.

Sheilia Hayden W(/\

By: Senior Trust Officer
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EXCULPATION ATTACHED

SUBJECT TO TRUSTEE'S

A ASSIGNMENT OF RENTS
Loan No: 00010 (Continued) Page 9

TRUST ACKNOWLEDGMENT

STATE OF INDIANA )
) SS
COUNTY OF __ LAKE )
On this 19th day of February , _ 2002 _ before me, the undersigned Notary
Public, personally appeared Sheilia Hayden , and , of Bank Calumet N.A. ,

and known to me to be authorized trustees or agents of the trust that executed the Assignment of Rents and
acknowledged the Assignment to be the free and voluntary act and deed of the trust, by authority set forth in the
trust documents or, by authority of statute, for the uses and purposes therein mentioned, and on oath stated that
they are authorized to gxecute this Assignment and in fact executed the Assignment on behalf of the trust.

By \W/@{

Grace Cruz (&
Notary Public in and for the State of Indiana

Residing at Porter County

My commission expires 6/07709

LASER PRO Landing, Ver. 5.9.00.08 Copr.Harland Financial Solutions, Inc. 1987, 2002. All Rights Reserved, - I K-\CFIWIN\CFI\LPLAG14FC TR-1188 PR-12

HERETO AND MADE A PART HEREQF



It is expressly understood and agreed by and between, the parties hereto, anything
herein to the contrary notwithstanding, that each and all of the warranties, indemnities,
representations, covenants, undertakings and agreements herein made on the part of the
Trustee while in form purporting to be the warranties, indemnities, representations,
covenants, undertakings and agreements of said Trustee are nevertheless each and every one
of them made and intended not as personal warranties, indemnities, representations,
covenants, undertakings and agreements by the Trustee or for the purpose or with the
intention of binding said Trustee personally but are made and intended for the purpose of
binding only that portion of the trust property specifically described herein, and this
instrument is executed and delivered by said Trustee not in its own right, but solely in the
exercise of the powers conferred upon it as such Trustee; and that no personal liability or
personal responsibility is assumed by nor shall at any time be asserted or enforceable against
Bank Calumet National Association on account of this instrument or on account of any
warranty, indemnity, representation, covenant, undertaking or agreement of the said Trustee
in this instrument contained, either expressed or implied, all such personal liability, if any,
being expressly waived and released.

Nothing contained herein shall be construed as creating any liability on Bank Calumet
National Association, personally under the provisions of the Comprehensive Environmental
Response, Compensation and Liability Act (CERCLA) er the Indiana Responsible Property
Transfer Law (the Act) as amended from time'fo time orany other Federal, State or Local
law, rule or regulation. Bank Calumet National Associafion, pegsonally is not a “Transferor”
under the Act and makes no'representations concerning any. possible environmental defects.
In making any warrantyherginthe Trustee is relying solely on information furnished to it by
the beneficiaries and not of its own knowledge and ‘Specifically exculpates itself from any
liabilities, responsibilities or'damages‘as a‘testlt of meludingany warranty in its mstrument.





