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REAL ESTATE MORTGAGE

THIS INDENTURE WITNESSETH, That EDWARD DRANCHAK AND CATHERINE M. DRANCHAK,
HUSBAND AND WIFE, (individualiy and collectively referred'to as “Mortgagor™) of PORTER County, State of
INDIANA, MORTGAGE and WARRANT to the U SFEDERAL CREDIT UNION, 8400 Broadway, Merrillville,
Indiana 46410, (“Mortgagee”), tHa following described real estate’in PORTER County, Indiana:

LOT NUMBERED 46 IN GINA ESTATES UNIT 2, A SUBDIVISION IN THE
COUNTY OF PORTER AS PER PLAT THEREOF RECORDED IN PLAT BOOK
15-1, PAGE (8) 6, IN THE RECORDS IN THE OFFICE OF THE RECORDER OF
PORTER COUNTY INDIANA.

subject to a mortgage lien in favor of N/A dated N/A and recorded in N/A in the Office of the recorder of N/A
County, Indiana, and commonly referred to as 2131 JACKSON STREET, PORTAGE, Indiana; 46368.

TOGETHER WITH all rights, privileges, interests, easements and improvements, including replacements and additions,
now or hereafter part of the real estate, and all rents, issues, income and profits of real estate. All of the foregoing is
hereafter referred to as the “Mortgaged Premises.”

This Mortgage secures (i) the performance of the provisions hereof and the payment of all sums due under a variable
rate home equity lending agreement (the “Agreement”) in the maximum amount of TEN THOUSAND DOLLARS
AND 00/100 Dollars (810,000.00) dated the same date as this Mortgage, and to which Mortgagee and one or more of
Mortgagor are parties, (i) any future advances with interest thereon made to Mortgagor by Mortgagee pursuant to such
Agreement or Paragraph 12 hereof (“Future Advances™), and (i) any extensions, modifications or renewals of the
indebtedness and obligations secured by this Mortgage.



Mortgagor (jointly and severally) and Mortgagee covenant and agree as follows:

1. PAYMENT OF PRINCIPAL AND INTEREST. Mortgagor shall pay when due all sums and charges, principal
and interest on any indebtedness which Mortgagor incurs under the Agreement or Mortgage, late charges as provided in
the Agreement, and the principal of and interest on any Future Advances secured by this Mortgage.

2. TAXES; CHARGES; LIENS. Mortgagor shall pay all taxes, assessments, charges, fines and impositions
attributable to the Mortgaged Premises.

3. FEE SIMPLE OWNERSHIP; FIRST MORTGAGE RESTRICTIONS ON SECOND MORTGAGE;
LIENS. Mortgagor warrants to and covenants with Mortgagee, that Mortgagor is the fee simple owner of the Mortgaged
Premises, subject only to the mortgage recited herein, and current taxes and assessments. Mortgagor further warrants and

S. APPLICATION OF INSURANCE PROCEEDS. Unless Mortgagee and Mortgagor otherwise agree in writing,
insurance proceeds shall be applied to restoration or repair of the property damaged, if the restoration or repair is

or Mortgagee’s security would be lessened by such repair, the insurance proceeds shall be applied to the sums secured by
this Mortgage and the first mortgage, in order of priority, whether or not then due, with any excess paid to Mortgagor.
Mortgagee may act as attorney-in-fact for Mortgagor in making, adjusting and settling claims under the insurance
policies and endorsing Mortgagor’s name on any drafts drawn by insurers of the Mortgaged Premises if Mortgagor fails
to timely adjust or settle, or if Mortgagor has abandoned said premises.

7. DEFAULT BY MORTGAGOR; REMEDIES OF MORTGAGEE. Any of the following shall be deemed to be
an event of default:

a. Failure of the Mortgagor to make any payment provided for herein or in the Agreement.

b. Failure of the Mortgagor to perform or comply with any covenant, agreement or condition contained herein or
in the Agreement.

¢. Acceleration of the indebtedness secured by this Mortgage for any reason.
d. Abandonment of the Mortgaged Premises by the Mortgagor.
e. If a petition in bankruptcy is filed by or against the Mortgagor or a trustee or receiver is appointed for the

Mortgagor or for any part of the Mortgaged Premises or if the Mortgagor makes any assignment for the
benefit of creditors.



8. RECEIVERSHIP. Upon default hereunder or abandonment of the Mortgaged Premises, Mortgagee shall, subject
to the claims of the first Mortgagee, if any, be entitled to have a receiver appointed by a court to enter upon, take
possession of and manage the Mortgaged Premises and to collect the rents of the Mortgaged Premises including those
past due. All rents collected by the receiver shall be applied first to payment of the costs of management of the
Mortgaged Premises and collection of rents, including, but not limited to receiver’s fees, premiums on receiver’s bonds
and reasonable attorney’s fees, and then to the sums secured by this Mortgage. The receiver shall be liable to account
only for those rents actually received,

9. CONDEMNATION. The proceeds of any award or claim for damages, direct or consequential, in connection
with any condemnation or other taking of any part of the Mortgaged Premises, or for conveyance in lieu of
condemnation, are hereby assigned and shall be paid to all Mortgagees in order of priority, except to the extent such
proceeds exceed the sums of the then existing balance on all indebtedness secured by all such mortgages, plus all
charges, fees, assessments and costs then attributable to said balance, whether or not in default, said excess proceeds to
be the property of the Mortgagor.

10. TRANSFER OF THE MORTGAGED PREMISES OR A BENEFICIAL INTEREST IN THE
MORTGAGED PREMISES. If al or any part of the Mortgaged Premises or any interest in it is sold or transferred
without Mortgagee’s prior written consent, Mortgagee may, at its option, require immediate payment in full of all sums
secured by this Mortgage, and the Mortgage may be foreclosed.

12. FUTURE ADVANCES. Upon request of Mortgagor, Mortgagee, prior to release of this Mortgage, may make
Future Advances to Mortgagor. Such Futire Advances, with interest thereon, shall be secured by this Mortgage when
evidenced by promissory notes stating that said notes are secured hereby, or when said advances are made pursuant to
any terms of the Agreement secured hereby.

13. NON-WAIVER; REMEDIES CUMULATIVE. No delay by the Mortgagee in the exercise of any of it rights
hereunder shall preclude the exercise thereof so long as the Mortgagor is in default hereunder, and no failure of the
Mortgagee to exercise any of its rights hereunder shall be deemed a waiver of such rights, or shall preclude the exercise
thereof in the event of a subsequent default by the Mortgagor hereunder. The Mortgagee may enforce any one or more of
its rights or remedies hereunder successively or concurrently.

binding upon the several heirs, representatives, successors and assigns of the parties to this Mortgage. When applicable,



IN WITNESS WHEREOF, Mortgagor has executed this Mortgage this 23TH day of APRIL , 2002.
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SIGNATURE SIGNATURE
EDWARD DRAN CHAK CATHERINE M. DRANCHAK
PRINTED PRINTED
STATE OF INDIANA

SS:
COUNTY OF PORTER

Before me, a Notary Public in and for said County and State, personally appeared

EDWARD DRANCHAK AND CATHERINE M. DRANCHAK, HUSBAND AND WIFE, who acknowledged the
execution of the foregoing Real Estate Mortgage.

WITNESSED MY HAND AND NOTARIAL SEAL this 23TH day of APRIL,

2002.
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This Instrument Prepared by: JODY CYPHERT, Mortgage Loan Officer, U S Federal Credit Union* .
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