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1. DATE AND PARTIES. The date of this Mortgage (Security Instrument) is ... MAY 10, 2002 = .

The parties and their addresses are:
MORTGAGOR:
JORETTA BURRISS
7544 TANEY PLACE
MERRILIVILIE, IN 46410

O 1f checked, refer to the attached Addendum incorporated herein, for additional Mortgagors, their
signatures and acknowledgments.

LENDER:
SAND RIDGE RANK
ORGANIZED AND EXTSTING UNDER THE LAWS OF THE STATE OF INDIANA
P.O. BOX 598
SCHERERVILLE, IN 46376

E. For good |and valuable consideration; the reCeipt and sufficiency of which is
» and to secure the Secured Debt (defined below). and Morxtgagor’s performance under this
Security Instrument, Mortgagor: grants; bargains, conveys, ‘mortgages and warrants to Lender the following
described property:

LOT 136 IN LINCOLN GARDENS, 4TH SUBDIVISION, IN THE TONN OF MERRTLIVILLE, AS PER
PLAT THEREOF, RECORDED IN PLAT BOOK 35, PAGE 90, IN THE OFFICE OF THE RECORDER OF
LAKE COUNTY, " INDIANA

7 .

The property is located in BBE. ... S A e
(County)
T2A4 TANEY PLACE i MERRILIVILIE » Indiana ....46410. .
(Address) (City) (ZIP Code)

riparian rights, ditches, and water stock and all existing and future lmprovements, structures, fixtures, and
replacements that may now, or at any time in the future, be part of the real estate described above (all
referred to as "Property").

. MAXIMUM OBLIGATION LIMIT. The total principal amount secured by this Security Instrument at any

roluan Shall not exceed § 10.,000.00......, - L. oo seeur . This limitation of amount does not
include interest and other fees and charges validly made pursuant to this Security Instrument. Also, this
limitation does not apply to advances made under the terms of this Security Instrument to protect Lender’s
security and to perform any of the covenants contained in this Security Instrament.

SECURED DEBT AND FUTURE ADVANCES. The term "Secured Debt" is defined as follows:

A. Debt incurred under the terms of al| promissory note(s), contract(s), guaranty(s) or other evidence of
debt described below and all their extensions, renewals, modifications or substitutions. (You must
specificaliy identify the debt(s) secured and include the final maturity date of such debt(s).)

READY RESERVE NOTE #974—0406—9, DATED MAY 10, 2002, IN THE NAME OF JORETTA
BUIJ?I;ISS, FCR THE AMOUNT OF $10,000.00 AND RENEWALS THEREOF UNTIL MAY 15,

20
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10.

11.

with the appropriate public officials.
WARRANTY OF TITLE. Mortgagor warrants that Mortgagor is or will be lawfully seized of the estate

conveyed by this Security Instrument and has the right to grant, bargain, convey, sell, mortgage and warrant
the Property. Mortgagor also warrants that the Property is unencumbered, except for encumbrances of

REMEDIES ON DEFAULT .Nn addition tojany other remedy \available under the terms of this Security
Instrument, Lender may accelerate-the Secured Debt and foreclose this Security Instrument in a manner
provided by law if Mortgagor isin_defauls. In, some Instances, federal)anid ‘state jaw will require Lender to
provide Mortgagor with notice of the right to cure, or other notices . and may establish time schedules for

foreclosure actions.

constitute a waiver of Lender’s right to require complete cure of any existing default. By not exercising any
remedy on Mortgagor’s default, Lender does not waive Lender’s right to later consider the event a default if.
it happens again.

EXPENSES; ADVANCES ON COVENANTS; ATTORNEYS’ FEES; COLLECTION COSTS. If
Mortgagor breaches any covenant in this Security Instrument, Mortgagor agrees to pay all expenses Lender
incurs in performing such covenants Or protecting its security interest in the Property. Such expenses
include, but are not limited to, fees incurred for inspecting, preserving, or otherwise protecting the Property

Debt. Mortgagor agrees. to pay all costs -and expenses incurred by Lender in collecting, enforcing or
protecting Lender’s rights and remedies under this Security Instrument. This“amount may include, but is not
limited to, attorneys’ fees, court costs, and other legal éxpenses. This amount does not include attorneys’
fees for a salaried employee of the Lender. To the extent permitted by the United States Bankruptcy Code,
Mortgagor agrees to pay the reasonable attorneys” fees Lender incurs to collect the Secured Debt as awarded

ENVIRONMENTAL LAWS AND HAZARDOUS SUBSTANCES. As used in this section, (1)
Environmental Law means, without limitation, the Comprehensive Environmental Response, Compensation
and Liability Act (CERCLA, 42 U.S.C. 9601 et seq.), and all other federal, state and local laws,
regulations, ordinances, court orders, attorney general opinions or interpretive letters concerning the public
health, safety, welfare, environment or a hazardous substance; and (2) Hazardous Substance means any
toxic, radioactive or hazardous material, waste, pollutant or contaminant which has characteristics which
render the substance dangerous or potentially dangerous to the public health, safety, welfare or environment,
The term includes, without limitation, any substances defined ag "hazardous material," "toxic Substances, "
"hazardous waste," "hazardous substance," or "regulated substance" under any Environmental Law.
Mortgagor represents, warrants and agrees that:

and maintenance of the Property.

B. Except as previously disclosed and acknowledged in writing to Lender, Mortgagor and every tenant
have been, are, and shall remain in ful] compliance with any applicable Environmenta] Law.

C. Mortgagor shall immediately notify Lender if a release or threatened release of a Hazardous Substance
occurs on, under or about the Property or there s 2 violation of any Environmental Law concerning
the Property. In such an event, Mortgagor shall take a] necessary remedial action in accordance with
any Environmental Law.

D. Mortgagor shall immediately notify Lender in writing as soon as Mortgagor has reason to believe
there is any pending or threatened investigation, claim, or proceeding relating to the release or

threatened release of any Hazardous Substance or the violation of any Environmental Law

{page 3 of 4)
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