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MORTGAGE

THIS MORTGAGE ("Security Instrument") is givenon ~ May 6, 2002
The mortgagor is Joseph Vetter and Kathy G Vetter, husband and wife

("Borrower"). This Security Instrument is given to

Liberty Savings Bank, FSB
which is organized and existing under the laws of the United States of America , and whose address is
1900 Indianapolis Boulevard, Whiting, Indiana 46394

Auedwog souesnsuy apiy obeoiyn

"Lender"). Borrower owes Lender the principal sum of
one hundred thousand and 00/100 ( ) prineip
Dollars (U.S. $ 100,000.00 ). This debt is evidenced by Borrower's note dated the same date as this Security

Instrument ("Note"), which provides for monthly payments, with the full debt, if not paid earlier, due and payable on
May 1, 2032 . This Security Instrument secures to Lender: (a) the repayment of the debt evidenced by
the Note, with interest, and all renewals, extensions and modifications of the Note; (b) the payment of all other sums, with
interest, advanced under paragraph 7 to protect thefsgetirity ofjthis SecurityInstrument; and (c) the performance of Borrower's
covenants and agreements under this Security Instrument and the Note. For this purpose, Borrower does hereby mortgage,

grant and convey to Lender the following'described property located in
Lake County, Indiana:

Lot 23 in Fairfield Subdivision, Unit, No..2, pin.the City. of Crown Point, as per
plat thereof, recorded in Plat Book 71, page 38, in the Office of the Reocrder

of Lake County, Indiana.

which has the address of 253 Fairfield Drive Crown Point
[Street} [City]
Indiana 46307 ('"Property Address®);
[Zip. Code]

INDIANA - Single Family - Fannie Mae/Freddie Mac Uniform Instrument Form 3015 9/90
GREATLANDE

To Order Call: 1-800-530-9393 [(JFax 616-791-1131
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enforcement of the lien; or (c) secures from the holder of the lien an agreement satisfactory to Lender subordinating the lien to
this Security Instrument. If Lender determines that any part of the Property is subject to a lien which may attain priority over
this Security Instrument, Lender may give Borrower a notice identifying the lien. Borrower shall satisfy the lien or take one or
more of the actions set forth above within 10 days of the giving of notice.

5. Hazard or Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on the
Property insured against loss by fire, hazards included within the term "extended coverage" and any other hazards, including
floods or flooding, for which Lender requires insurance. This insurance shall be maintained in the amounts and for the periods
that Lender requires. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender's approval
which shall not be unreasonably withheld. If Borrower fails to maintain coverage described above, Lender may, at Lender’s
option, obtain coverage to protect Lender's rights in the Property in accordance with paragraph 7.

All insurance policies and renewals shall be acceptable to Lender and shall include a standard mortgage clause. Lender
shall have the right to hold the policies and renewals. If Lender requires, Borrower shall promptly give to Lender all receipts of
paid premiums and renewal notices. In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender.
Lender may make proof of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repair of the
Property damaged, if the restoration or repair is economically feasible and Lender's security is not lessened. If the restoration or
repair is not economically feasible or Lender's security would be lessened, the insurance proceeds shall be applied to the sums
secured by this Security Instrument, whether or not then due, with any excess paid to Borrower. If Borrower abandons the
Property, or does not answer within 30 days a notice from Lender that the insurance carrier has offered to settle a claim, then
Lender may collect the insurance proceeds. Lender may use the proceeds to repair or restore the Property or to pay sums secured
by this Security Instrument, whether or not then due. The 30-day period will begin when the notice is given.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of the payments. if
under paragraph 21 the Property is acquired by Lender, Borrower's right to any insurance policies and proceeds resulting from
damage to the Property prior to the acquisition shall pass to Lender to the extent of the sums secured by this Security
Instrument immediately prior to the acquisition.

6. Occupancy, Preservation, Maintenance ahd) Protection of ‘the Property; Borrower's Loan Application;
Leaseholds. Borrower shall occupy, establish, and use the Property as Borrower's. principal residence within sixty days after the
execution of this Security Instrument and shall contifiue 0«©ccupy the Property as Borrower’s principal residence for at least
one year after the date of occupancy, unless Lender otherwise agrees in writing, which consent shall not be unreasonably
withheld, or unless extenuating circumstanéesexistiwhichlaresbeyond Borrower's-controlt Borrower shall not destroy, damage
or impair the Property, allow the Property_tordeteriorate, or commitwaste on the Property. Borrower shall be in default if any
forfeiture action or proceeding, whether civil or criminal, is begun'that in Lender's good faith judgment could result in forfeiture
of the Property or otherwise materially impair the lien created by this Security Instrument or Lender's security interest.
Borrower may cure such a default and reinstate, as provided in paragraph 18, by causing the action or proceeding to be
dismissed with a ruling that, in Lender's good faith determination, preciudes forfeiture of the Barrower's interest in the Property
or other material impairment of the lien created by this Security Instrument or Lender's security interest. Borrower shall also be
in default if Borrower, during the loan application process, gave materially false or inaccurate information or statements to
Lender (or failed to provide Lender with any material information) in connection with the loan evidenced by the Note,
including, but not limited to, representations concerning Borrower's occupancy of the Property as a principal residence. If this
Security Instrument is on a leasehold, Borrower shall comply with all the provisions of the lease. If Borrower acquires fee title
to the Property, the leasehold and the fee title shall not merge unless Lender agrees to the merger in writing.

7.  Protection of Lender's Rights in the Property. If Borrower fails to perform the covenants and agreements
contained in this Security Instrament, or there is a legal proceeding that may significantly affect Lender's rights in the Property
(such as a proceeding in bankruptcy, probate, for condemnation or forfeiture or to enforce laws or regulations), then Lender
may do and pay for whatever is necessary to protect the value of the Property and Lender's rights in the Property. Lender's
actions may include paying any sums secured by a lien which has priority over this Security Instrument, appearing in court,
paying reasonable attorneys' fees and entering on the Property (o make repairs. Although Lender may take action under this
paragraph 7, Lender does not have to doso.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Security Instrument. Uniess Borrower and Lender agree to other terms of payment, these amounts shall bear interest from the
date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower requesting
payment. .
8. Mortgage Insurance. If Lender required mortgage insurance as a condition of making the loan secured by this
Security Instrument, Borrower shall pay the premiums required to maintain the mortgage insurance in effect. If, for any reason,

(Page 3 of 7 pages)
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cured; and (d) that failure to cure the default on or before the date specified in the notice may result in acceleration of the
sums secured by this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall
further inform Borrower of the right to reinstate after acceleration and the right to assert in the foreclosure proceeding
the non-existence of a default or any other defense of Borrower to acceleration and foreclosure. If the default is not cured
on or before the date specified in the notice, Lender at its option may require immediate payment in full of all sums
secured by this Security Instrument without further demand and may foreclose this Security Instrument by judicial
proceeding. Lender shall be entitled to collect all expenses incurred in pursuing the remedies provided in this paragraph
21, including, but not limited to, reasonable attorneys' fees and costs of title evidence.

22. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security
Instrument without charge to Borrower.

23. Waiver of Valuation and Appraisement. Borrower waives all right of valuation and appraisement.

24. Riders to this Security Instrument. If one or more riders are executed by Borrower and recorded together with this
Security Instrument, the covenants and agreements of each such rider shall be incorporated into and shall amend and
supplement the covenants and agreements of this Security Instrument as if the rider(s) were a part of this Security Instrument.
[Check applicable box(es)]

] Adjustable Rate Rider D Condominium Rider D 1-4 Family Rider
Graduated Payment Rider l:l Planned Unit Development Rider D Biweekly Payment Rider

]

H Balloon Rider D Rate Improvement Rider D Second Home Rider

| Other(s) [specify]

BY SIGNING BELOW, Borrower accepts and agregs o the terms and covenants contained in pages 1 through 7 of this
Security Instrument and in any rider(s) executed by Borrower and recorded with it.

(Seaﬂ)//fJéaj/l% V/jﬁ (Seal)

-Botrower 40 ph Ve r ‘ -Borrower
(Seal) ‘f’g A A Voo (Seal)

-Borrower Kathy G V#ter -Borrower
(Seal) (Seal)
-Borrower -Borrower
Witness: Witness:
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STATE OF INDIANA,

On this 6th day of May, 2002

Lake County ss:

, before me, the undersigned, a
Notary Public in and for said County, personally appeared  Joseph Vetter and Kathy G Vetter, husband and wife

, and acknowledged the execution of the foregoing instrument.

Witness my hand and official seal.

My Commission expires: May 17, 2009

Mee A

‘.“ ;‘(‘

»
.

PR

County of Residence: Lake
Marc A Zubeck

This instrument was prepared by:  Darlene | Beerling, President
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