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1411 Ko 2 MORTGAGE

DATE AND PARTIES. The date of this Mortgage (Security Instrument) is May 10, 2002. The
parties and their addresses are:

MORTGAGOR:
DIANE FALUSI
326 E. U.S. Route 30
Schererville, Indiana 46375

GREGORY MACKEY

50 Inverness Ln.

Schererville, Indiana 46375

Joint Tenants with Ful| Right of Survivorship

LENDER:
GRIFFITH SAVINGS BANK
Organized and existing under the'laws of Indiana
510 N. Broad Street
Griffith, Indiana 46319
35-0354170

1. CONVEYANCE. For good and valuable consideration, the receipt and sufficiency of which is
acknowledged, and to secure the Secured Debts and Mortgagor's performance under this Security
Instrument, Mortgagor grants, bargains, conveys, mortgages and warrants to Lender, the following
described property:

Apartment 6 - 8801 Schneider Avenue, Highland, Indiana, in Ridgewood Condominiums "I", a
Horisontal Property Regime, as per Declaration recorded December 10, 1982 as Document No.
690041 and as indicated in Plat Book 55, Pages 6 and 7, in the Office of the Recorder of L(ake
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County, Indiana. Together with an undivided 4.39% interest in the common areas and facilities
appertaining thereto.

The property is located in Lake County at 8801 Schneider Ave. Apt. 6, Highland, indiana 46322.

Together with all rights, easements, appurtenances, royalties, mineral rights, oil and gas rights, all
water and riparian rights, wells, ditches and water stock and all existing and future improvements,
structures, fixtures, and replacements that may now, or at any time in the future, be part of the real
estate described (all referred to as Property). This Security Instrument will remain in effect until the
Secured Debts and all underlying agreements have been terminated in writing by Lender.

2. MAXIMUM OBLIGATION LIMIT. The total principal amount secured by this Security Instrument
at any one time will not exceed $56,000.00. This limitation of amount does not include interest
and other fees and charges validly made pursuant 1o this Security Instrument. Also, this limitation
does not apply to advances made under the terms of this Security Instrument to protect Lender's
security and to perform any of the covenants contained in this Security Instrument.

3. SECURED DEBTS. This Security Instrument will secure the following Secured Debts:

A. Specific Debts. The following debts and all extensions, renewals, refinancings, modifications
and replacements. A promissory note, No. 100307976, dated May 10, 2002, from Mortgagor to
Lender, with a loan amount of $566,000.00 with an interest rate of 7.25 percent per year and
maturing on June 1, 2017.

B. Sums Advanced. All sums advanced and expenses incurred by Lender under the terms of this
Security Instrument.

4. PAYMENTS. Mortgagor agrees that all payments under the Secured Debts will be paid when due
and in accordance with the terms of the Secured Debts-and this Security Instrument.

5. WARRANTY OF TITLE. WMortgagor warrants that, Mertgagor is, or will be lawfully seized of the
estate conveyed by this Security Instrument-and has sthe right to grant, bargain, convey, sell,
mortgage and warrant the Propertyq « Martgagor also warrants that thg Property is unencumbered,
except for encumbrances of recard.

6. PRIOR SECURITY INTERESTS. With regard to any other mortgage, deed of trust, security
agreement or other lien document that created a prior security interest or encumbrance on the
Property, Mortgagor agrees.

A. To make all payments when due and to perform or comply with all covenants.
B. To promptly deliver to Lender any notices that Mortgagor receives from the holder.

C. Not to allow any modification or extension of, nor to request any future advances under any
note or agreement secured by the lien document without Lender's prior written consent.

7. CLAIMS AGAINST TITLE. Mortgagor will pay all taxes, assessments, liens, encumbrances, lease
payments, ground rents, utilities, and other charges relating to the Property when due. Lender may
require Mortgagor 1o provide to Lender copies of all notices that such amounts are due and the
receipts evidencing Mortgagor's payment: Mortgagor will defend title to the Property against any
claims that would impair the lien of this Security Instrument. Mortgagor agrees to assign to Lender,
as requested by Lender, any rights, claims of defenses Mortgagor may have against parties who
supply labor or materials to maintain or improve the Property.

8. ASSUMPTIONS. Subject 1o conditions_and Lender's written approval, someone buying the
Property may be allowed to assume this Security Instrument. Without written consent, Lender may
declare the entire balance of the Secured Debts to be immediately due and payable upon the
creation of, or contract for the creation of, a transfer or sale of the Property. This right is subject to
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the restrictions imposed by federal law governing the preemption of state due-on-sale laws, as
applicable.

9. WARRANTIES AND REPRESENTATIONS. Mortgagor has the right and authority to enter into this
Security Instrument. The execution and delivery of this Security Instrument will not violate any
agreement governing Mortgagor or to which Mortgagor is a party.

10. PROPERTY CONDITION, ALTERATIONS AND INSPECTION. Mortgagor will keep the Property in
good condition and make all repairs that are reasonably necessary. Mortgagor will not commit or
allow any waste, impairment, or deterioration of the Property. Mortgagor will keep the Property free
of noxious weeds and grasses. Mortgagor agrees that the nature of the occupancy and use will not
substantially change without Lender's prior written consent. Mortgagor will not permit any change
in any license, restrictive covenant or easement without Lender's prior written consent. Mortgagor
will notify Lender of all demands, proceedings, claims, and actions against Mortgagor, and of any
loss or damage to the Property.

Lender or Lender's agents may, at Lender’'s option, enter the Property at any reasonable time for the
purpose of inspecting the Property. Lender will give Mortgagor notice at the time of or before an
inspection specifying a reasonable purpose for the inspection. Any inspection of the Property will be
entirely for Lender's benefit and Mortgagor will in no way rely on Lender's inspection.

11. AUTHORITY TO PERFORM. If Mortgagor fails to perform any duty or any of the covenants
contained in this Security Instrument, Lender may, without notice, perform or cause them to be
performed. Mortgagor appoints Lender as attorney in fact to sign Mortgagor's name or pay any
amount necessary for performance. Lender's right to perform for Mortgagor will not create an
obligation to perform, and Lender's failure to perform will not preclude Lender from exercising any of
Lender's other rights under the law or_this Security Instrument - If any construction on the Property
is discontinued or not carried on infalreasonablel Manner ! fender may take all steps necessary to
protect Lender's security interest in the Property, including completion of the construction.

management; or amend any provision of the covenants, by-laws or regulations of the condominium
or planned unit development if the provision benefits Lender.
13. DEFAULT. Mortgagor will be in default if any of the following occur:

A. Payments. Mortgagor fails to make a payment in full when due.

B. Insolvency. Mortgagor makes an assignment for the benefit of creditors or becomes insolvent,
either because Mortgagor's liabilities exceed Mortgagor's assets or Mortgagor is unable to pay
Mortgagor's debts as they become due.

C. Death or Incompetency. Mortgagor dies or is declared legally incompetent.

D. Failure to Perform. Mortgagor fails- to perform any condition or to keep any promise or
covenant of this Security Instrument.

E. Other Documents. A default occurs under the terms of any other transaction document,

F. Other Agreements. Mortgagor is in default on any other debt or agreement Mortgagor has with
Lender.

G. Misrepresentation. Mortgagor makes any verbal or written statement or provides any financial
information that is untrue, inaccurate, or conceals a material fact at the time it is made or
provided.
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H. Judgment. Mortgagor fails to satisfy or appeal any judgment against Mortgagor.

|. Forfeiture. The Property is used in a manner or for a purpose that threatens confiscation by a
legal authority.

J. Name Change. Mortgagor changes Mortgagor's name of assumes an additional name without
notifying Lender before making such a change.

K. Property Transfer. Mortgagor transfers all or a substantial part of Mortgagor's money or
property. This condition of default, as it relates to the transfer of the Property, is subject to the
restrictions contained in the ASSUMPTIONS section.

L. Property Value. The value of the Property declines or is impaired.
M. Insecurity. Lender reasonably believes that Lender is insecure.

14. REMEDIES. Lender may use any and all remedies Lender has under state or federal law or in
any instrument evidencing or pertaining to the Secured Debts. Any amounts advanced on
Mortgagor's behalf will be immediately due and may be added to the balance owing under the
Secured Debts. Lender may make a claim for any and all insurance benefits or refunds that may be
available on Mortgagor's default.

Subject to any right to cure, required time schedules or other notice rights Mortgagor may have
under federal and state law, Lender may make all or any part of the amount owing by the terms of
the Secured Debts immediately due and foreclose this Security Instrument in a manner provided by
law upon the occurrence of a default or anytime thereafter.

All remedies are distinct, cumulative and not exclusive, and the Lender is entitled to all remedies
provided at law or equity, whether or not expressly set forth. The acceptance by Lender of any sum
in payment or partial payment on the Secured Debts after the balance is due or is accelerated or
after foreclosure proceedings are filed wilk-notconstitute: a waiver of Lender's right to require
complete cure of any existing default. By choosing any one or more of these remedies Lender does
not give up Lender’s right to use (any othérnremedyl ¢ Lender does not waive a default if Lender
chooses not to use a remedy. By electing not to use any remedy, Lender does not waive Lender's
right to later consider the' event g défault ahd steluse)any remedies if the default continues or
happens again.

15. COLLECTION EXPENSES AND ATTORNEYS' FEES. On or after Default, to the extent permitted
by law, Mortgagor agrees to pay all expenses of collection, enforcement or protection of Lender's
rights and remedies under this Security Instrument. Mortgagor agrees to pay expenses for Lender to
inspect and preserve the Property and for any recordation costs of releasing the Property from this
Security Instrument. Expenses include, but are not limited to, attorneys' fees, court costs and other
legal expenses. These expenses are due and payable immediately. If not paid immediately, these
expenses will bear interest from the date of payment until paid in full at the highest interest rate in
effect as provided for in the terms of the Secured Debts. To the extent permitted by the United
States Bankruptcy Code, Mortgagor agrees to pay the reasonable attorneys' fees Lender incurs to
collect the Secured Debts as awarded by any court exercising jurisdiction under the Bankruptcy
Code.

16. ENVIRONMENTAL LAWS AND HAZARDOUS SUBSTANCES. As used in this section, (1)
Environmental Law means, without limitation, the Comprehensive Environmental Response,
Compensation and Liability Act (CERCLAY, all ‘other federal, state and local laws, regulations,
ordinances, court orders, attorney general opinions or interpretive letters concerning the public
health, safety, welfare, environment or a hazardous substanceé; and (2) Hazardous Substance means
any toxic, radioactive or hazardous material, waste, pollutant or contaminant which has
characteristics which render the substance dangerous or potentially dangerous to the public health,
safety, welfare or environment. The term includes, without limitation, any substances defined as
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"hazardous material," "toxic substance," "hazardous waste," "hazardous substance," or "regulated
substance" under any Environmental Law.

Mortgagor represents, warrants and agrees that:

A. Except as previously disclosed and acknowledged in writing to Lender, no Hazardous
Substance is or will be located, stored or released on or in the Property. This restriction does not
apply to small quantities of Hazardous Substances that are generally recognized to be appropriate
for the normal use and maintenance of the Property.

B. Except as previously disclosed and acknowledged in writing to Lender, Mortgagor and every
tenant have been, are, and will remain in full compliance with any applicable Environmental Law.

C. Mortgagor will immediately notify Lender if a release or threatened release of a Hazardous
Substance occurs on, under or about the Property or there is a violation of any Environmental Law
concerning the Property. In such an event, Mortgagor will take all necessary remedial action in
accordance with any Environmental Law.

D. Mortgagor will immediately notify Lender in writing as soon as Mortgagor has reason to believe
there is any pending or threatened investigation, claim, or proceeding relating to the release or
threatened release of any Hazardous Substance or the violation of any Environmental Law.

17. CONDEMNATION. Mortgagor will give Lender prompt notice of any pending or threatened
action by private or public entities to purchase or take any or all of the Property through
condemnation, eminent domain, or any other means. Mortgagor authorizes Lender to intervene in
Mortgagor's name in any of the above described actions or claims. Mortgagor assigns to Lender the
proceeds of any award or claim for damages connected with a condemnation or other taking of all or
any part of the Property. Such proceeds will be considered payments and will be applied as
provided in this Security Instrument, _This assignment ofsproceeds is subject to the terms of any
prior mortgage, deed of trust, security agréement of other lteA document.

18. INSURANCE. Mortgagor Jagrees’ o keep.'the Property, insured against the risks reasonably
associated with the Property: Mortgagor will” maintain this insurapce in the amounts Lender
requires. This insurance "Will lastountitrthe Property [is' refeased from this Security Instrument,
Mortgagor may choose the insurance company;, subject torender's approval, which will not be
unreasonably withheld. All insurance policies and renewals will include a standard "mortgage
clause" and, where applicable, "loss payee clause.”

Mortgagor will give Lender and the insurance company immediate notice of any loss. All insurance
proceeds will be applied to restoration or repair of the Property or to the Secured Debts, at Lender's
option. If Lender acquires the Property in damaged condition, Mortgagor's rights to any insurance
policies and proceeds will Pass to Lender to the extent of the Secured Debts.

Mortgagor will immediately notify Lender of cancellation or termination of insurance. |f Mortgagor
fails to keep the Property insured Lender may obtain insurance to protect Lender's interest in the
Property. This insurance may include coverages not originally required of Mortgagor, may be written
by a company other than one Mortgagor would choose, and may be written at a higher rate than
Mortgagor could obtain if Mortgagor purchased the insurance.

Instrument, (b) yearly leasehold payments or ground rents (if any), (c) yearly premiums for hazard or
property insurance, (d) yearly premiums for flood Insurance (if any), and (e) vearly premiums for
mortgage insurance (if any). Mortgagor will pay those amounts to Lender unless Lender tells
Mortgagor, in writing, that Mortgagor does not have to do so, or unless the law requires otherwise.
Mortgagor will make those pPayments at the times required by Lender.

Lender will estimate from time to time Mortgagor's yearly taxes, assessments, leasehold payments
or ground rents and insurance premiums, which will be called the Escrow [tems. LenderW\\iL
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existing assessments and bills and reasonable estimates of future assessments and bills. The
amounts that Mortgagor pays to Lender for Escrow ltems under this section will be called the Funds.
Lender will collect and hold Funds in an amount not to exceed the maximum amount a lender for a
federally related mortgage loan may require for Mortgagor's escrow account under the federal Real
Estate Settlement Procedures Act of 1974 (as amended), unless another law that applies to the
Funds sets a lesser amount. If so, Lender will collect and hold Funds in the lesser amount.

Lender will keep the Funds in a savings or banking institution which has its deposits or accounts
insured or guaranteed by a federal or state agency. |f Lender is such an institution, Lender may hold
the Funds. Lender will use the Funds to pay the Escrow ltems. Lender will give Mortgagor, without
charge, an annual accounting of the Funds. That accounting must show all additions to and
deductions from the Funds and the reason for each deduction.

Lender may not charge Mortgagor for holding or keeping the Funds, for using the Funds to pay
Escrow ltems, for analyzing Mortgagor's payments of Funds, or for receiving, verifying and totaling
assessments and bills. However, Lender may charge Mortgagor for these services if Lender pays
Mortgagor interest on the Funds and if the law permits Lender to make such a charge. Lender may
require Mortgagor to pay a one-time charge for an independent real estate tax reporting service used
by Lender in accordance with the Secured Debts, unless applicable law provides otherwise. Lender
will not be required to pay Mortgagor any interest or earnings on the Funds unless either (i) Lender
and Mortgagor agree in writing, at the time Mortgagor signed this Security Instrument, that Lender
will pay interest on the Funds; or (i) the law requires Lender to pay interest on the Funds.

If the Funds held by Lender exceed the amounts permitted to be held by applicable law, Lender will
account to Borrower for the Excess Funds in accordance with the requirements of applicable law. If
the amount of the funds held by Lender at any time is not sufficient to pay the Escrow ltems when
due, Lender may notify Borrower in_writing, and, in such case, Borrower will pay to Lender the
amount necessary to make up the shortage"ov deficiency- Borrower shall make up the shortage or
deficiency as Lender directs, subject to the requirements of applicable law.

When Mortgagor has paid all of the'sums'.secured, | ender will promptly refund to Mortgagor any
Funds that are being held by, Lender. . If, as a result of the exercise by Lender of any of its rights
under this Security Instrument, either Lender acquires‘the Property 'or the Property is sold, then
immediately before the acquisition or'sale; Lerder will use  any Funds which Lender is holding at the
time to reduce the sums secured.

20. CO-SIGNERS. |f Mortgagor signs this Security instrument but does not sign the Secured Debts,
Mortgagor does sO only to mortgage Mortgagor's interest in the Property to secure payment of the
Secured Debts and Mortgagor does not agree to be personally liable on the Secured Debts. If this
Security Instrument secures a guaranty between Lender and Mortgagor, Mortgagor agrees to waive
any rights that may prevent Lender from bringing any action or claim against Mortgagor or any party
indebted under the obligation. These rights may include; but are not limited to, any anti-deficiency
or one-action laws.

21. WAIVERS. Except to the extent prohibited by law, Mortgagor waives all rights of valuation and
appraisement relating to the Property.

22. APPLICABLE LAW. This Security Instrument is governed by the laws of Indiana, except 10 the
extent otherwise required by the laws of the jurisdiction where the Property is located, and the
United States of America.

23. JOINT AND INDIVIDUAL LIABILITY AND SUCCESSORS.” Each Mortgagor's obligations under
this Security Instrument are independent of the obligations of any other Mortgagor. Lender may sue
each Mortgagor individually or together with any other Mortgagor. Lender may release any part of
the Property and Mortgagor will still be obligated under this Security Instrument for the remaining
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Property. The duties and benefits of this Security Instrument will bind and benefit the successors
and assigns of Lender and Mortgagor.

24. AMENDMENT, INTEGRATION AND SEVERABILITY. This Security Instrument may not be
amended or modified by oral agreement. No amendment or modification of this Security Instrument

25. INTERPRETATION. Whenever used, the singular includes the plural and the plural includes the

ingular. The section headings are for convenience only and are not to be used to interpret or define
the terms of this Security Instrument.

26. NOTICE, FINANCIAL REPORTS AND ADDITIONAL DOCUMENTS. Unless otherwise required by
law, any notice will be given by delivering it or mailing it by first class mail to the appropriate party's
address listed in the DATE AND PARTIES section, or to any other address designated in writing.
Notice to one party will be deemed to be notice to all parties. Mortgagor will inform Lender in
writing of any change in Mortgagor's name, address or other application information. Mortgagor will
provide Lender any financial statements or information Lender requests. All financial statements and
information Mortgagor gives Lender will be correct and complete. Mortgagor agrees to sign, deliver,
and file any additional documents or certifications that Lender may consider necessary to perfect,
continue, and preserve Mortgagor's obligations under this Security Instrument and to confirm

Lender's lien status on any Property. Time is of the essence,

SIGNATURES. By signing, Mortgagor agrees to the terms,and covenants contained in this Security
Instrument. Mortgagor also acknowledges receipt of acopy of this Security Instrument.

MORT

Eocrg, Wil
a

Gregory K/la/a’key

N
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ACKNOWLEDGMENT.
(Individual)

Stte ofF [rdddn4, Covnty oF &U(e, ss.
Before, me, [ O L. SifeeBly o a Notary Public this /O day of
/44/ , 2002/ . Diane Falusi, and Gregory Mackey, Joint Tenants with Full
Righf of Sufvivorship, acknowledged the execution of the annexed instrument.

My commission expires: Ww W%

LORI L SHELBY Notary Public

A Resident of =
e £ty |} !
My Commission cxp.es Nélv ’?1 2007 (Notary’s County)

This instrument was prepared by Joanne M. Jones, President, Griffith Savings Bank, Griffith, Indiana

Diane Falusi
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CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this 10th day of May 2002, and is incorporated into and
shall be deemed to amend and supplement the Mortgage, Deed of Trust or Security Deed (the
"Security Instrument”) of the same date given by the undersigned (the "Borrower") to secure
Borrower's Note to GRIFFITH SAVINGS BANK (the "Lender") of the same date and covering the
Property described in the Security Instrument and located at:

8801 Schneider Ave. Apt. 6, Highland, Indiana 46322
[Property Address]

The Property includes a unit in, together with an undivided interest in the common elements of, a
condominium project known as:

Ridgewood Candominitnls Homeowners Assoc.
[Name' of Condeminitm Project]

(the "Condominium Project”).'If "the owners association .or ‘other entity which acts for the
Condominium Project (the "Owners Association") 'holds titie' 15 property for the benefit or use of its
members or shareholders, the Property also includes Borrower's interest in the Owners Association
and the uses, proceeds and benefits of Borrower's interest.

CONDOMINIUM COVENANTS. In addition to the covenants and agreements made in the

Security Instrument, Borrower and Lender further covenant and agree as follows:
A. Condominium Obligations. Borrower shall perform all of Borrower's obligations under the
Condominium Project's Constituent Documents. The "Constituent Documents" are the: ({i)
Declaration or any other document which creates the Condominium Project; (ii) by-laws; (iii) code of
regulations; and (iv) other equivalent documents. Borrower shall promptly pay, when due, all dues
and assessments imposed pursuant to the Constituent Documents.

Form 3140 1/01
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B. Property Insurance. So long as the Owners Association maintains, with a generally accepted
insurance carrier, a "master" or "blanket” policy on the Condominium Project which is satisfactory
to Lender and which provides insurance coverage in the amounts (including deductible levels), for
the periods, and against loss by fire, hazards included within the term "oxtended coverage," and any
other hazards, including, but not limited to, earthquakes and floods, from which Lender requires
insurance, then: (i) Lender waives the provision in Section 3 for the Periodic Payment to Lender of
the yearly premium installments for property insurance on the Property; and (i) Borrower's
obligation under Section b to maintain property insurance coverage on the Property is deemed
satisfied to the extent that the required coverage is provided by the Owners Association policy.
What Lender requires as a condition of this waiver can change during the term of the loan.

Borrower shall give Lender prompt notice of any lapse in required property insurance coverage
provided by the master or blanket policy.

In the event of a distribution of property insurance proceeds in lieu of restoration or repair
following a loss to the Property, whether to the unit or to common elements, any proceeds payable
to Borrower are hereby assigned and shall be paid to Lender for application to the sums secured by
the Security Instrument, whether orngt then due, with the excess, if any, paid to Borrower.

C. Public Liability Insurance. Borrower shalltake such actiofs as may be reasonable to insure that
the Owners Association maintaimsy @ public liability insurance policy acceptable in form, amount, and
extent of coverage to Lender.

D. Condemnation. The proceeds of any, award .or claim for damages, direct or consequential,
payable to Borrower in connection with any condemnation or other faking of all or any part of the
Property, whether of the unit or of the ‘common eléments, cor! for any conveyance in lieu of
condemnation, are hereby assigned and shall be paid to Lender. Such proceeds shall be applied by
Lender to the sums secured by the Security Instrument as provided in Section 11.

E. Lender's Prior Consent. Borrower shall not, except after notice to Lender and with Lender's prior
written consent, either partition or subdivide the Property or consent to: (i) the abandonment or
termination of the Condominium Project, except for abandonment or termination required by law in
the case of substantial destruction by fire or other casualty or in the case of a taking by
condemnation or eminent domain: (i) any amendment to any provision of the Constituent
Documents if the provision is for the express benefit of Lender: (iii) termination of professional
management and assumption of self-management of the Owners Association; or (iv) any action
which would have the effect of rendering the public liability insurance coverage maintained by the
Owners Association unacceptable to Lender.

Fofm 1/01
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BY SIGNING BELOW,/Borrower accepts and agrees to the terms and provisions contained in this
Condom iym Rider.

/7// (Seal)
'ane"%lﬁ?{or’ro er
/ Wt/ (Seal)

regérvy Mackey - Borrower

Form 33381/0%
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1-4 FAMILY RIDER

(Assignment of Rents)

Instrument") of the same date given by the undersigned (the "Borrower") to secure Borrower
to GRIFFITH SAVINGS BANK (the "Lender") of the same date and covering the Property described in
the Security Instrument and located at:

8801 Schneider Ave. Apt. 6, Highland, Indiana 46322
[Property Address]

connection with the Property, including, but not limited top those 'for the purposes of supplying or
distributing heating, cooling, electricity, gas, water. air and light, fire prevention and extinguishing
apparatus, security and access control apparatus, plumbing, bath tubs, water heaters, water
closets, sinks, ranges, stoves, refrigerators, dishwashers, disposals, washers, dryers, awnings,
storm windows, storm doors, screens, blinds, shades, curtains and curtain rods, attached mirrors,
cabinets, paneling and attached floor coverings, all of which, including replacements and additions
thereto, shall be deemed to be and remain a part of the Property covered by the Security Instrument.
All of the foregoing together with the Property described in the Security Instrument (or the leasehold
estate if the Security Instrument is on a leasehold) are referred to in this 1-4 Family Rider and the
Security Instrument as the "Property."

Form 3170 1/01
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B. USE OF PROPERTY; COMPLIANCE WITH LAW. Borrower shall not seek, agree to or make a
change in the use of the Property or its zoning classification, unless Lender has agreed in writing to
the change. Borrower shall comply with all laws, ordinances, regulations and requirements of any
governmental body applicable to the Property.

C. SUBORDINATE LIENS. Except as permitted by federal law, Borrower shall not allow any lien
inferior to the Security Instrument to be perfected against the Property without Lender's prior
written permission.

D. RENT LOSS INSURANCE. Borrower shall maintain insurance against rent loss in addition to the
other hazards for which insurance is required by Section b.

E. "BORROWER'S RIGHT TO REINSTATE" DELETED. Section 19 is deleted.

F. BORROWER'S OCCUPANCY. Unless Lender and Borrower otherwise agree in writing, Section 6
concerning Borrower's occupancy of the Property is deleted.

G. ASSIGNMENT OF LEASES. Upon Lender's request after default, Borrower shall assign to Lender
all leases of the Property and all security deposits made in connection with leases of the Property.
Upon the assignment, Lender shall have the right to modify, extend or terminate the existing leases
and to execute new leases, in Lender's sole discretion. As used in this paragraph G, the word
"lease" shall mean "sublease" if the SeGUHity Instrument is on a leasehold.

H. ASSIGNMENT OF RENTS; APPOINTMENT OF RECEIVER; LENDER IN POSSESSION. Borrower
absolutely and unconditionally assigns andrtransfers tortender all ihe rents and revenues ("Rents")
of the Property, regardless of to whom the Rents of the’ Property “are payable. Borrower authorizes
Lender or Lender's agents 10 toliectthé’Rents,landiagrees that.each tegant of the Property shall pay
the Rents to Lender or Lenderishagénts. Howeyver, Borfower shall Teceive the Rents until (i) Lender
has given Borrower notice of default pursuant to Section 22 of the Security Instrument and (i)
Lender has given notice to the tenant(s) that the Rents are to be paid to Lender or Lender's agent.
This assignment of Rents constitutes an absolute assignment and not an assignment for additional
security only.

If Lender gives notice of default to Borrower: (i) all Rents received by Borrower shall be held by
Borrower as trustee for the benefit of Lender only, t0 be applied to the sums secured by the Security
Instrument; (ii) Lender shall be entitled to collect and receive all of the Rents of the Property; (iii)
Borrower agrees that each tenant of the Property shall pay all Rents due and unpaid to Lender or
Lender's agents upon Lender's written demand; to the tenant; (iv) unless applicable law provides
otherwise, all Rents collected by Lender of Lender's agents shall be applied first to the costs of
taking control of and managing the Property and collecting the Rents, including, but not limited to,
attorney's fees, receiver's fees, premiums on receiver's bonds, repair and maintenance costs,
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have a receiver appointed to take possession of and manage the Property and collect the Rents and

Section 9.

Borrower represents and warrants that Borrower has not executed any prior assignment of the
Rents and has not performed, and will not perform, any act that would prevent Lender from
exercising its rights under this paragraph.

l. CROSS-DEFAULT PROVMISION: |, Borrower's default or-breach undé; any note or agreement in

1-4 Fami ,Rider.
, W L — (seal

fane Falusi ‘3‘7 ower
A g“% M\/ / {Seal)

Gregory M/écke\'/ - BorrOWZ/r

BY SfGNING BELOW, Borrower accepts and agrees to the terms and provisions contained in this
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PLANNED UNIT DEVELOPMENT RIDER

THIS PLANNED UNIT DEVELOPMENT RIDER is made this 10th day of May 2002, and is
incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or
Security Deed (the "Security Instrument”) of the same date, given by the undersigned (the
"Borrower") to secure Borrower’s Note to GRIFFITH SAVINGS BANK (the "Lender") of the same
date and covering the Property described in the Security Instrument and located at:

8801 Schneider Ave. Apt. 6, Highland, Indiana 46322
[Property Address]

The Property includes, but is not limited to, a parcel of land improved with a dwelling, together
with other such parcels and certain common areas and facilities, as described in Ridgewood
Condominiums Homeowners Association. (the "Declaration”). “ The Property is a part of a planned
unit development known as

Ridgewood Condominjums Homeowners Assoc.
[Name of Planned-Unit Develapment]

PUD COVENANTS. |In addition to the covenants and agreements made in the Security
Instrument, Borrower and Lender further covenant and agree as follows:
A. PUD Obligations. Borrower shall perform all of Borrower's obligations under the PUD's
Constituent Documents. The "Constituent Documents” ‘are the: (i) Declaration; (ii) articles of
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B. Property Insurance. So long as the Owners Association maintains, with a generally accepted
insurance carrier, a "master"” or "blanket" policy insuring the Property which is satisfactory to
Lender and which provides insurance coverage in the amounts {including deductible levels), for the
periods, and against loss by fire, hazards included within the term "extended coverage," and any
other hazards, including, but not limited to, earthquakes and floods, for which Lender requires
insurance, then: (i) Lender waives the provision in Section 3 for the Periodic Payment to Lender of
the yearly premium instalilments for property insurance on the Property; and (i) Borrower's
obligation under Section 5 to maintain property insurance coverage on the Property is deemed
satisfied to the extent that the required coverage is provided by the Owners Association policy.
What Lender requires as a condition of this waiver can change during the term of the loan.

Borrower shall give Lender prompt notice of any lapse in required property insurance coverage
provided by the master or blanket policy.

In the event of a distribution of property insurance proceeds in lieu of restoration or repair
following a loss to the Property, or to common areas and facilities of the PUD, any proceeds payable
to Borrower are hereby assigned and shall be paid to Lender. Lender shall apply the proceeds to the
sums secured by the Security Instrurgent, whether or not then due, with the excess, if any, paid to
Borrower.

C. Public Liability Insurance. Borroweryshall take such actions as may be reasonable to insure that
the Owners Association maintains a-public liability insurance/policy. acceptable in form, amount, and
extent of coverage 10 Lenderk

D. Condemnation. ~The proceeds ;of .any award or claim for damages, direct or consequential,
payable to Borrower in connection with any dondemnation or other taking of all or any part of the
Property or the common areas and facilities of the PUD, or for any conveyance in lieu of
condemnation, are hereby assigned and shall be paid to Lender. Such proceeds shall be applied by
Lender to the sums secured by the Security Instrument as provided in Section 11.

E. Lender's Prior Consent. Borrower shall not, except after notice to Lender and with Lender's prior
written consent, either partition or subdivide the Property or consent to: (i) the abandonment or
termination of the PUD, except for abandonment or termination required by law in the case of
substantial destruction by fire or other casualty or in the case of a taking by condemnation or
eminent domain; (i) any amendment to any provision of the "Constituent Documents” if the
provision is for the express benefit of Lender; (i) termination of professional management and
assumption of self-management of the Owners Association; or (iv) any action which would have
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the effect of rendering the public liability insurance coverage maintained by the Owners Association
unacceptable to Lender.

F. Remedies. If Borrower does not pay PUD dues and assessments when due, then Lender may pay
them. Any amounts disbursed by Lender under this paragraph F shall become additional debt of
Borrower secured by the Security Instrument. Unless Borrower and Lender agree to other terms of
payment, these amounts shall bear interest from the date of disbursement at the Note rate and shall
be payable, with interest, upon notice from Lender to Borrower requesting payment.

BY SIGNING BELOW,
PUD Zdj \

—

{Seal)
. L3 .
lane Falusi - Borrower

\///MM/ (Seal)

Gregofy ?/fackey - Bor/ower

orrower accepts and agrees to the terms and provisions contained in this
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