9\. SUBQRDH%&HONAGREEMENT

X bo-/350¢ 0

Vthﬁaa M. Robert Kerr and Anna Mae Kerr, husband and wife

ET (hereinafter called the “debtor™), is desirous of borrowing money and otherwise acquiring the

g extension of credit from Bank Calumet, NA Mortgage Loans , located in 10322 Indipgppolis Blvd.
3 Highland Indiana 46322 (hereinafter called the

3 “Lender”). And whereas, the Lender, as a condition to it loaning money to the Debtor, ha®&2

5 demanded that the undersigned as a creditor of the debtors, subordinate his or their debt or‘}?aim

é’ to the debt or claim of the Lender. ' o

©

5 o

3

undersigned agrees that ekcgrtainimo 386.9L the Debtor to the undersigned creditor, whigh shall
be evidenced by a Real Es}éat%n&oﬁlg?g% dated June /2, 1996 194/ ¥ in the amoght o
$35 ,000- 00 and as ldentlﬁed as dOCUment # 960038834 AV as recorded i%e &lmty ;" -

Indiana; shall be and is hereby subordinated to the mottgage debt of said Lender, M(iftgaﬁ of;; - 5
said Lender shall be evidenced by a mortgage document dated July 25, 2882 o o

2002 , in the amount of § 26,500, 90 X3 _onproperty:lacated at 901 E. Crg‘sgu? cﬁ, =&

Crown Point ; Indtana; and legally described as: = w
e

Lot 48 and the Eagt\Half lof Lot ‘49 4in Crestview Estates, in fhe ggty‘
of Crown Point, as per plat thereof, recorded in Plat Book 30 page 67
and as corrected by “inStrument récorded as Document No. 854663, in -
Miscellaneous Reco¥d.637 page 468, 1in! the OFffice of the Recorder of Lake

County, Indiana.

¥ awd recorded (- 74-57/

VX 400 recornED $-/-0/ g5 Loc. # 2 06/660 7£3

Moreover, the undersigned agrees that this agreemenf and subordination provided for herein shall
be equally effective in case of the death, incompetency, dissolution, liquidation or insolvency of,
or the institution of bankruptcy or receivership proceeding against the Debtor, or the



SUBORDINATION AGREEMENT {cont.)

debts and liabilities of said Lender, the undersigned shall be subro gated (to the extent such
dividends and other payments are applied on the debts and liabilities of said Lender)

To the debts and liabilities of said Lender and entitled to all dividends and other payments
thereafter made thereon.

Dated and Executed at Hammond, Indiana, this
18th d f April ,200%

ence H. Stenygel, Sr ce President

Acknowledged by: V% g

(Borrower) M. Robert Kerr

Anra Mae—Kerr

(Borrower)

State of Indiana)
)SS:
County of Lake)

Before me, a Notary Public in and for said County and State personally
appeared_ Lawrence H. Stengel of Bank Calumet, NA, who acknowledged the
execution of said Subordination Agreement.

Witness my hand and notorial seal this 18th = dayof apri1 ,2002.
My commission expires MY COMMISSION EXPIRES:
Resident of  LAKE County - SR 17, 2009

Prepared by B N ,
P y Bank Calumet Signahlt%@{/w/,/j@zééj

Printed Name Sonia Osorts




