Return To:

UNITED FINANCIAL MORTGAGE CORP.
600 ENTERPRISE DRIVE, SUITE 206
OAK BROOK, ILLINOIS 60523

3 f E L A
P P !
i

LOAN NO.: 20201144 fumw ”CI o
2002 045802 MM 16 11 8: 50
MIN 100077400202011449 L JARI o T
MERS Phone: 1-888-679-6377 Bdnnn o WODART Lis
o . RECORDER
—{Space Above This Line For Recording Data]
FHA Case No.

161-6488997-703

State of Indiana MORTG AGE

THIS MORTGAGE ( "Security Instrument") is given on MAY 10, 2002
The Mortgagor is

SAUL PADILLA, MARRIED

("Borrower"). This Security Instrument is given to Mortgage Electronic Registration Systems, Inc. ("MERS"),
(solely as nominee for Lender, as hereinafter defined, and Lender’s Successors and assigns), as mortgagee. MERS is
organized and existing under the laws” ofrBelaware, and has an address and telephone number of P.O. Box 2026,
Flint, MI 48501-2026, tel. (888) 679-MERS.

UNITED FINANCIAL MORTGAGE CORP,

("Lender") is organized and existing under the laws of - ILLINOIS , and
has an address of

600 ENTERPRISE DRIVE, SUITE 206, OAK BROOK, ILLINOIS 60523

Borrower owes Lender the principal sum of

SIXTY FIVE THOUSAND NINE HUNDRED FIFTY AND NO/100 X X X X X X X X X XXXXXXXXX

Dollars (U.S. $ 65,950.00 .
This debt is evidenced by Borrower’s note dated the same date ‘as this Security Instrument ("Note"), which
provides for monthly payments, with the full debt, if not paid earlier, due and payable on JUNE 01, 2032

This Security Instrument secures to Lender: (a) the repayment of the debt evidenced by the Note, with interest, and
all renewals, extensions and modifications of the Note; (b) the payment of all other sums, with interest, advanced
under paragraph 7 o protect the security of this Security Instrument; and (c) the performance
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§ covenants and agreements under this Security Instrument and the Note. For this purpose, Borrower
does hereby mortgage, grant and convey to MERS (solely as nominee for Lender and Lender’s successors and
assigns) and to the Successors and assigns to MERS, the following described property located in

LAKE County, Indiana:
LOT 36 AND THE NORTH HALF OF LOT 35 IN BLOCK 3 IN GREATER RIVERVIEW PARK ADDITION TO

EAST GARY, NOW LAKE STATION, AS PER PLAT THEREOF, RECORDED IN PLAT BOOK 15 PAGE 7, IN
THE OFFICE OF THE RECORDER OF LAKE COUNTY, INDIANA

PARCEL NO.: 20-38-36 & 20-38-37

which has the address of 2550 ORANGE STREET [Streer]
LAKE STATION [City], Indiana 46405 [Zip Code] ( "Property Address");

TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements,
appurtenances and fixtures now or hereafter a part of the property. All replacements and additions shall also be
covered by this Security Instrument. All of the foregoing is referred to in this Security Instrument as the "Property."
Borrower “understands “and agrees that MERS holds only legal title to the interests granted by Borrower in this
Security Instrument; but, if necessary to comply with law or custom, MERS,.(as nominee for Lender and Lender’s

Successors and assigns), has the right: to éxercise any or all of those interests, including, but not limited to, the right
to foreclose and sell the Property; and to take any action required of Lénder including, but not limited to, releasing or

Borrower and Lender covenant and agree as follows:
UNIFORM COVENANTS.

2. Monthly Payment of Taxes, Insurance and Other Charges. Borrower shall include in each monthly
payment, together with the principal and interest as set forth in the Note and any late charges, a sum for (a) taxes and
special assessments levied or to be levied against the Property, (b) leasehold payments or ground rents on the
Property, and (c) premiums for insurance required under paragraph 4. In any year in which the Lender must pay a

amounts due for the mortgage insurance premium.
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time are not sufficient to pay the Escrow Items when due, Lender may notify the Borrower and require Borrower to
make up the shortage as permitted by RESPA.

The Escrow Funds are pledged as additional security for all sums secured by this Security Instrument. If
Borrower tenders to Lender the full payment of all such sums, Borrower’s account shall be credited with the balance
remaining for all installment items (a), (b), and (¢) and any mortgage insurance premium installment that Lender has
not become obligated to pay to the Secretary, and Lender shall promptly refund any excess funds to Borrower,
Immediately prior to a foreclosure sale of the Property or its acquisition by Lender, Borrower
credited with any balance remaining for all installments for items (a), (b), and (c).

First, to the mortgage insurance premium to be paid by Lender to the Secretary or to the monthly charge by the
Secretary instead of the monthly mortgage insurance premium;

Second, to any taxes, special assessments, leasehold payments or ground rents, and fire, flood and other hazard
insurance premiums, as required;

Third, to interest due under the Note;

Fourth, to amortization of the principal of the Note; and

Fifth, to late charges due under the Note.

4. Fire, Flood and Other Hazard Insurance. Borrower shall insure all improvements on the Property, whether

purchaser.

S. Occupancy, Preservation, Maintenance and Protection of the Property; Borrower's Loan Application;
Leaseholds. Borrower shall occupy, establish, and use the Property as Borrower’s principal residence within sixty
days after the execution of this Security Instrument (or within sixty days of a later sale or transfer of the Property)
and shall continue to occupy the Property as Borrower’
occupancy, unless Lender determines that requirement will cause undue hardship for Borrower, or unless extenuating
circumstances exist which are beyond Borrower’s control.  Borrower shall notify Lender of any extenuating
circumstances. Borrower shall not commit waste or destroy, damage or substantially change the Property or allow the
Property to deteriorate, reasonable wear and tear excepted. Lender may inspect the Property if the Property is vacant
or abandoned or the loan is in default. Lender may take reasonable action to protect and preserve such vacant or
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abandoned Property. Borrower shall also be in default if Borrower, during the loan application process, gave
materially false or inaccurate information or statements to Lender (or failed to provide Lender with any material
information) in connection with the loan evidenced by the Note, including, but not limited to, representations
concerning Borrower’s occupancy of the Property as a principal residence. If this Security Instrument is on a
leasehold, Borrower shall comply with the provisions of the lease. If Borrower acquires fee title to the Property, the

Any amounts disbursed by Lender under this paragraph_shall become: an additional debt of Borrower and be

|
a notice identifying the lien. Borrower shall satisfy the lien or take one or more of the actions set forth above within
10 days of the giving of notice.
8. Fees. Lender may collect fees and charges authorized by the Secretary.
9. Grounds for Acceleration of Debt.
(a) Default. | ender Inay, except as limited by regulations issued by the Secretary, in the case of payment
defaults, require immediate payment in full of all sums secured by this Security Instrument if:

prior to or on the due date of the next monthly payment, or
(ii) Borrower defaults by failing, for a period of thirty days, to perform any other obligations contained
in this Security Instrument.

(b) Sale Without Credit Approval. Lender shall, if permitted by applicable law (including Section 341(d)
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(i) All or part of the Property, or a beneficial interest in a trust owning all or part of the Property, is sold
or otherwise transferred (other than by devise or descent), and
(ii) The Property is not occupied by the purchaser or grantee as his or her principal residence, or the
purchaser or grantee does so occupy the Property but his or her credit has not been approved in
accordance with the Trequirements of the Secretary.
(c) No Waiver. If circumstances occur that would permit Lender to require immediate Payment in full, but
Lender does not require such payments, Lender does not waive its rights with respect to subsequent events.
(d) Regulations of HUD Secretary. In many circumstances regulations issued by the Secretary will limit
Lender’s rights, in the case of payment defaults, to require immediate payment in full and foreclose if not

ineligibility. Notwithstanding the foregoing, this option may not be exercised by Lender when the
unavailability of insurance is solely due to Lender’s failure to remit a mortgage insurance premium to the
Secretary.

10. Reinstatement. Borrower has a right to be reinstated if Lender has required immediate payment in full
because of Borrower’s failure to pay an amount due under the Note or this Security Instrument. This right applies
even after foreclosure proceedings are instituted. To reinstate the Security Instrument, Borrower shall tender in a
lump sum all amounts required to bring Borrower’s account current including, to the extent they are obligations of
Borrower under this Security Instrument; foreclosure Costs and reasonable and customary attorneys’ fees and expenses
properly associated with the foreclosure proceeding . Upon' reinstatement by Borrower, this Security Instrument and
the obligations that it Secures shall remain in effect as if Lender-had not required immediate payment in full.

foreclosure proceeding, (i) TEinstatement will "prechideé “foreclosita on different grounds in the future, or (iii)
reinstatement will adversely affect the priority of the lien created bythis Secufity Instrument.

any right or remedy shall not be a waiver of or preclude the exercise of any right or remedy.
12. Successors and Assigns Bound; Joint and Several Liability; Co-Signers. The covenants and agreements
of this Security Instrument shai] bind and benefit the Successors and assigns of Lender and Borrower, subject to the
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or the Note conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or
the Note which can be given effect without the conflicting provision. To this end the provisions of this Security

or regulatory authority, that any removal or other remediation of any Hazardous Substances affecting the Property is
necessary, Borrower shall promptly take all necessary remedial actions in accordance with Environmental Law.

As used in this paragraph 16, "Hazardous Substances” are, those substances defined as toxic or hazardous
substances by Environmental Law and the' following substances: gasoline, kerosene, other flammable or toxic
petroleum products, toxic pesticides and herbicides, volatile solvents, materials containing asbestos or formaldehyde,
and radioactive materials. As used|in this patagraph 16, "Environmental Law® means federal laws and laws of the
Jurisdiction where the Property is located that relate to health, safety or environmental protection.

prevent Lender from exercising its rights under this paragraph 17.

Lender shall not be required to enter upon, take control of or maintain the Property before or after giving notice
of breach to Borrower. However, Lender or a judicially appointed receiver may do so at any time there is a breach.
Any application of rents shall not cure or waive any default or invalidate any other right or remedy of Lender. This

assignment of rents of the Property shall terminate when the debt secured by the Security Instrument is paid in full.
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18. Foreclosure Procedure. If Lender requires immediate payment in full under paragraph 9, Lender may
foreclose this Security Instrument by judicial proceeding. Lender shall be entitled to collect all expenses
incurred in pursuing the remedies provided in this paragraph 18, including, but not limited to, reasonable
attorneys’ fees and costs of title evidence.

If the Lender’s interest in this Security Instrument is held by the Secretary and the Secretary requires
immediate payment in full under Paragraph 9, the Secretary may invoke the nonjudicial power of sale

a foreclosure commissioner designated under the Act to commence foreclosure and to sell the Property as
provided in the Act. Nothing in the preceding sentence shall deprive the Secretary of any rights otherwise
available to a Lender under this Paragraph 18 or applicable law.

19. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security
Instrument without charge to Borrower.

20. Waiver of Valuation and Appraisement. Borrower waives all right of valuation and appraisement.

[ Adjustable Rate Rider [ Condominium Rider L] Growing Equity Rider
D Graduated Payment Rider l:l Planned Unit Development Rider D Rehabilitation Loan Rider
[ Other(s) [specify]
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BY SIGNING BELOW, Borrower acce
any rider(s) executed b
Witnesses:

-Witness

-Witness

_U?_c:uﬂ pacl 1 1(1.\
SA PADILLA

(Seal)

-Borrower

(Seal)

-Borrower

—_ (Seal)

-Borrower

(Seal)

-Borrower

STATE OF INDIANA

Onthis 10th

day ofMay, 2002
in and for said County, personally appeared
SAUL PADILLA

1t
N

and acknowledged the execution of th

WITNESS my hand and official seal.

My Commission Expires: 8/15 /2008
Resident of Porter County, IN

agrees to the terms contained in this Security Instrument and in

—(Seal)

-Borrower

(Seal)

-Borrower

e foregoing m&tx‘u m

taxy (’pﬁl\‘

__(Seal)

-Borrower

(Seal)

-Borrower

Porter County ss:
, before me, the undersigned, a Notary Public

- »a "%,
This instrument was prepared by

Kathy Jannﬁn}}(TF oF |

0sacanss®

Gharlene M. Ronk

&
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