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DEFINITIONS
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Words used in multiple sections Of ‘this document are defined below and other words are defined in
Sections 3, 11, 13, 18, 20 and 21., Certain rules regarding the usage of words used in this document
are also provided in Section 16.

(A) “Security Instrument” 'means this document, which is dated May. 6, 2002, together with all Riders
to this document.
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(B) “Borrower” is JAMES R. WILDE , A SINGLE MAN . Borrower is the mortgagor under this
Security Instrument.

(C) “Lender” is HORIZON HOME MORTGAGE. Lender is A CORPORATION organized and
existing under the laws of the State of ILLINOIS. Lender’s address is 16145 S LASALLE STREET,
SOUTH HOLLAND,IL,60473. Lender is the mortgagee under this Security Instrument.

(D) “Note” means the promissory note signed by Borrower and dated May 6, 2002. The Note states
that Borrower owes Lender EIGHTY-SEVEN THOUSAND TWO HUNDRED TEN and
NO/100-----Dollars (U.S. $ 87,210.00) plus interest:; Borrower has promised to pay this debt in regular
Periodic Payments and to pay the debt in full not iater than June 1, 2032.

(E) “Property” means the property that is described below under the heading “Transfer of Rights in
the Property.”

(F) “Loan” means the debt evidenced by the Note, plus interest, any prepayment charges and late
charges due under the Note, and all sums due under this Security Instrument, plus interest.
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Loan No: 00793791 Data ID: 272

which currently has the address of 244 173RD STREET,
[Street]

H ( 144 ”N,
[cnyA]MM OND, INDIANA é?gggqe] (“Property Address”):

TOGETHER WITH all the improvements now or hereafter erected on the property, and all
€asements, appurtenances, and fixtures now or hereafter a part of the property. All replacements and
additions shall also be covered by this Security Instrument. All of the foregoing is referred to in this
Security Instrument as the “Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and
has the right to mortgage, grant and convey the Property and that the Property is unencumbered, except
for encumbrances of record. Borrower warrants and will defend generally the title to the Property
against all claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform
covenants with limited variations by jurisdiction to constitute a uniform security instrument covering
real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges.
Borrower shall pay when due the principal of, and interest on, the debt evidenced by the Note and any
prepayment charges and late charges due under the Note. Borrower shall also pay funds for Escrow
Items pursuant to Section 3. Payments due under the Note and this Security Instrument shall be made
in U.S. currency. However, if anyzeheck or other instrument received by Lender as payment under the
Note or this Security Instrument is fetarned o liender unpaid, Lender may require that any or all
subsequent payments due under the Note and this Security Instrument be made in one or more of the
following forms, as selecte@\by Lender: (@) jeash;' (b)" money order; (c) certified check, bank check,
treasurer’s check or-cashier’s check, provided any such check is drawn upon an institution whose
deposits are insured by'a, fedéral agency, instrumentality, orjentity;lor (d) Electronic Funds Transfer.

Payments arc deemed received by Lender when teceived at the location designated in the Note
or at such other location as'may'be' designated by Iender'in aécordance with the notice provisions in
Section 15. Lender may return any payment or partial payment if the payment or partial payments
are insufficient to bring the Loan current. Lender may accept any payment or partial payment
insufficient to bring the Loan current, without waiver of any rights hereunder or prejudice to its rights
to refuse such payment or partial payments in the future, but Lender is not obligated to apply such
payments at the time such payments are accepted. If each Periodic Payment is applied as of its
scheduled due date, then Lender need not pay interest on unapplied funds. Lender may hold such
unapplied funds until Borrower makes payment to bring the Loan current, If Borrower does not do
so within a reasonable period of time, Lender shall either apply such funds or return them to Borrower.
If not applied earlier, such funds will be applied to the outstanding principal balance under the Note
immediately prior to foreclosure. No offset or claim which Borrower might have now or in the future
against Lender shall relieve Borrower from making payments due under the Note and this Security
Instrument or performing the covenants and agreements secured by this Security Instrument.

2. Application of Payments or Proceeds. Except as otherwise described in this Section 2, all
payments accepted and applied by Lender shall be applied in the following order of priority: (a) interest
due under the Note; (b) principal due under the Note; (¢) amounts due under Section 3. Such
payments shall be applied to each Periodic Payment in the order in which it became due. Any
remaining amounts shall be applied first to lat¢ charges, second to any other amounts due under this
Security Instrument, and then to reduce the principal balance of the Note.

If Lender receives a payment from Borrower for a delinquent Periodic Payment which includes
a sufficient amount to pay any late charge due, the payment may be applied to the delinquent payment
and the late charge. If more than one Periodic Payment is outstanding, Lender may apply any payment
received from Borrower to the repayment of the Periodic Payments if, and to the extent that, each
payment can be paid in full. To the extent that any excess exists after the payment is applied to the
full payment of one or more Periodic Payments, such excess may be applied to any late charges due.
Voluntary prepayments shall be applied first to any prepayment charges and then as described in the
Note.

Any application of payments, insurance proceeds, or Miscellaneous Proceeds to principal due
under the Note shall not extend or postpone the due date, or change the amount, of the Periodic
Payments.
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Loan No: 00793791 Data ID: 272

5. Property Insurance. Borrower shall keep the improvements now existing or hereafter erected
on the Property insured against loss by fire, hazards included within the term "extended coverage," and
any other hazards including, but not limited to, earthquakes and floods, for which Lender requires
insurance. This insurance shall be maintained in the amounts (including deductible levels) and for the
periods that Lender requires. What Lender requires pursuant to the preceding sentences can change
during the term of the Loan. The insurance carrier providing the insurance shall be chosen by
Borrower subject to Lender’s right to disapprove Borrower’s choice, which right shall not be exercised
unreasonably. Lender may require Borrower to pay, in connection with this Loan, either: (a) a
one-time charge for flood zone determination, certification and tracking services; or (b) a one-time
Charge for flood zone determination and certification services and subsequent charges each time
remappings or similar changes occur which reasonably might affect such determination or certification.
Borrower shall also be responsible for the payment of any fees imposed by the Federal Emergency
Management Agency in connection with the review of any flood zone determination resulting from an
objection by Borrower.

If Borrower fails to maintain any of the coverages described above, Lender may obtain insurance
coverage, at Lender’s option and Borrower’s expense. Lender is under no obligation to purchase any
particular type or amount of coverage. Therefore, such coverage shall cover Lender, but might or might
not protect Borrower, Borrower’s equity in the Property, or the contents of the Property, against any
risk, hazard or liability and might provide greater or lesser coverage than was previously in effect.
Borrower acknowledges that the cost of the insurance coverage so obtained might significantly exceed
the cost of insurance that Borrower could have obtained. Any amounts disbursed by Lender under this
Section 5 shall become additional debt of Borrower secured by this Security Instrument. These
amounts shall bear interest at the Note rate from the date of disbursement and shall be payable, with
such interest, upon notice from Iender to Borrower requesting payment.

All insurance policies required by Lender and renewals of such policies shall be subject to
Lender’s right to disapprove such, pelicies; shall include asstandard mortgage clause, and shall name
Lender as mortgagee and/or'as an additional loss payee.” Lender shall have the right to hold the
policies and renewal certificates. If Lender Iequires, Borrower shall promptly give to Lender all
receipts of paid premiumsiand renewal ‘notices! “If Borrower obidins any form of insurance coverage,
not otherwise required by Lender, for damage to, orgdestruction of, the Property, such policy shall
include a standard mortgage Clausé and shall name-Lender as mortgagee and/or as an additional loss
payee.

In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender.
Lender may make proof of loss if not made promptly by Borrower. Unless Lender and Borrower
otherwise agrec in writing, any insurance proceeds, whether or not the underlying insurance was
required by Lender, shall be applied to restoration or repair of the Property, if the restoration or repair
is economically feasible and [cnder’s security is not lessened. During such repair and restoration
period, Lender shall have the right to hold such insurance proceeds until Lender has had an
opportunity to inspect such Property to ensure the work has been completed to Lender’s satisfaction,
provided that such inspection shall be undertaken promptly. Lender may disburse proceeds for the
repairs and restoration in a single payment or.in a series of progress payments as the work is
completed. Unless an agreement is made in writing or-Applicable Law requires interest to be paid on
such insurance proceeds, Lender shall not be required to pay Borrower any interest or earnings on such
proceeds. Fees for public adjusters, or other third parties; retained by Borrower shall not be paid out
of the insurance proceeds and shall be the sole obligation of Borrower. If the restoration or repair is
not economically feasible or Lender’s security would be lessened, the insurance proceeds shall be
applied to the sums secured by this Security Instrument, whether or not then due, with the excess, if
any, paid to Borrower. Such insurance proceeds-shall be applied in the order provided for in
Section 2.

If Borrower abandons the Property, Lender may file, negotiate and settle any available insurance
claim and related matters. If Borrower does not respond within 30 days to a notice from Lender that
the insurance carrier has offered to settle a claim, then Lender may negotiate and settle the claim. The
30-day period will begin when the notice is given. In either event, or if Lender acquires the Property
under Section 22 or otherwise, Borrower hereby assigns to Lender (a) Borrower’s rights to any
insurance proceeds in an amount not to exceed the amounts unpaid under the Note or this Security
Instrument, and (b) any other of Borrower’s rights (other than the right to any refund of unearned
premiums paid by Borrower) under all insurance policies covering the Property, insofar as such rights
are applicable to the coverage of the Property. Lender may use the insurance proceeds either to repair
or restore the Property or to pay amounts unpaid under the Note or this Security Instrument, whether
or not then due.

6. Occupancy. Borrower shall occupy, establish, and use the Property as Borrower’s principal
residence within 60 days after the execution of this Security Instrument and shall continue to occupy
the Property as Borrower’s principal residence for at least one year after the date of occupancy, unless
Lender otherwise agrees in writing, which consent shall not be unreasonably withheld, or unless
extenuating circumstances exist which are beyond Borrower’s control.

INDIANA VA MORTGAGE Form 3015  1/01  (Page 5 of 11 Pages)



(sabeq L1 jo 9 8bed)  1O/L  SHOE Wiod FOVOLHOIN VA VYNVIANI

910N 9yl ul papiaoxd 91el 9y Je IsaIolul fed o
uoneSIqo $19mo110g S19JJe (] UOMIS SIy} Ul JuryioN meq dqedrddy £q painbar sI UONEBUIWLID]
[Qun I0 UOTIBUIWId) Yons I0j guipiaoid Iopuo pue Iomollog U90MIdQ Juowooide uonum Aue yYim
50UEBpIOIOE UL SPUS ddueInsu] 9§eS1I0N 10) juourainbol $JIopUST [NUN ‘SAISSOI SSO] S[QEPUNJII-UOU
e opraoxd 01 10 909350 UT SoueInSU] 93eTION UleIUTRW O] pormbor swnrwoxd oy Aed [reys Jomoriog
‘souernsu] ogediion 1oy swnnuaid oyl premol stuowfed pareuSisop Aporeredos oxew 01 paimbar sem
10MO110g Pue UROT 9y} Fupjew JO UONIPUCD € Se oUEeINsUu] oFed11o panmbar 1opudy JJ -ooueBINSU]
oFeS1ioN 0] suniwald oY) premol syowiked pareudisop Apdieredos sormbor 1opuo pue ‘poulelqo St
‘5[qe[IBAR SOW003q UTefe Iopua] £q Pa1do[es JaInsuf ue £q pap1aold (saxmbox 1opuo 1ey) porad o) 10§
pUE JUNOWE 9y} UI) 95BI9A00 J0UBINSU] o3eS1I0 J1 S1uowked oA19sa1 $SOf 21mbo1 195U0] OU URD I9PU]
“9AI9S31 SSO[ Uons U0 SFUIUIEd IO 1s9191ul Aue Jomoliog fed 01 poxmbor 2q j0u [[BYS IOPUYT puE TNY
ur pred Apprewnn st UBO dY3 1Byl 108] oY) SUIpUEISYIIMIOU ‘O[qEPUNJOI-UOU 3 [[BYS JAIISII SSO[ Yong
-goueInsu] 93810 JO NS UI SAIISAI SSO[ [qepunjoI-uou e se syuowAed 9soy) ureral pue asn “doooe
[[I4 IOpUS 19910 UI 9q O} PISedD 9FeIOA0D SOUBINSUI 3Y) USYM NP M 1Y syjuowAed pareudisop
Aoreredas oyy Jo junowre 9yl 19pus] Ol fed 01 onuUNUOD [[EYS 1oMOIIOg ‘S[qe[IeAR 10U SI 9FeISA0D
soueinsu] 93eS1I0A 1uofealnbo Ajfeniuelsqns Jj “Iopud] £q po10919s JoInsur dFefrIow J1euId)[e U WO}
“pogge ur Asnomsaid oouernsu] 98eF1IOA 9Y1 JO I9MOLIOE 01 1509 341 O) juoreanbo A[enueisqns 1500 €
18 909339 uI Ajsnorsoid ooueinsu} S3BEMON 23 0] jusyeanbe Afeniueisqns 95e19A00 ULIQO 01 parmbai
sunrwald oy Led [jeys 1om0110¢ ‘GOUBINSUY 338110\ 10} Swniureld dy) piemol syuowhed poreudisop
A1orezedos oyew 01 pormbol Sea JOMOIIOH PUE QUEBINSUL YINS papiaoid Ajsnorsoxd ey 1ernsul 9gediour
oY) WOIJ SJQRIEAR 5 01 S05830 JOPUI] AQ parmbei 93e19400/ 9ouRInSU] 938T1IOJA oY) ‘UOSEII Aue
10} 1 10930 Wl oueISU[ SFeFION oY) urejurewl o) poxmbox swniwaid oy Aed [[eys Jomoriog ‘UROT
oY1 Supjew JO UONIPUOD B SE FoUBINSUY s8ef 0y patinbox sopueyJf | wourdnsuy 23eduoW ‘01

Sun s Ul J9FI3u 9yl 01 $99138 ISPUIT SSOfUN
oS10w 10U [[RYS 211 9] Y1 pue PIOYSsEd] Y1 “f110d01g au) ‘01 31N’ 99y seanboe 1omoriog JI "9sBI
oy Jo suorsiaold oy [[e Yis A[dWod [[eys JOMOIIOg ‘PIOYSSES] B UO ST JUSWNASU] £1mosg syl J1

uowAed Sunsonbas
1oMOLIOg 0} IopUY] WOI) 910U Uodn ‘1SeIol Uons yiim ‘ojqeked oq [[eUS pPUE JUSWIISINGSIP JO
51D 9yl WOIJ 9181 SJON oU) J& 1S3I93Ul Jeaq [[eYS SIUNOWE 9SoUL JUSUNNSU] fumoog syl Aq paIndds
1oMOII0g JO 1q9p [BUONIPPE 2UI003q [[BYS 6 WONIIS SIY} Iopun IapUusT] £q posingsip siunowe AUV
‘6 UOI1098 SIY} Jopun pIZLIOYine SUONDE [[8 IO Aue Funie) 10u 10J AI[IQRI] OU SINOUT ISPU]
1ey) poaide st 3] ‘0s Op 01 uonediqo 1o fynp Aue 19pun jou SI pue OS OpP 01 9ABY 10U S0P ISPU]
‘6 UONDAS SIY} JopUn UOIOE e} ABUI IOPUS] ySnoyIry 1O 10 UO pouin) SSUIHN oAeY PUE ‘SUOHRIPUOD
snoIaduep IO SUONE[OIA PO JOYI0 JO FUIpjIng SIBUILED ‘sodrd oy 1918M UTRID ‘SMOPUIM DU SIOOD dn
pieoq 10 soejdar ‘sy20] oFuRyd ‘syreda1 oyew 01 A13adoid oY1 FUIIAIUS ‘01 paIwII] JoU ST Ing ‘sopnjout
firadoig o1 Suunoag -Suipeesold Andnnjueq B wopisod paIndas sir Furpnjour ‘usWRISU] ALINDOS
siyy Jopun sy 1o/pue Aradoid 9yl Ul 3soIsiuUl St waro1d 01 $997 shourone ojqeuosear Juiked (o)
pue 41000 u Sureadde (q) Quowmnisu] ALNSOS SIY) J9A0 fuioud sey yorym uo1| B A pOINDSS SWINS Aue
Juiked (&) :01 poIIWI 10U SIB JNQ ‘OPNIOUL UL SUONIOE S IPUs’] -f1radorg oy Furiredar so/pue Funmoos
pue ‘Auadoig oyl jo on[ea oy} JUISSISSE JO/puE Junoaioid Surpnpour ‘Tuewnnsu] AILMOdS SIYI 19pun
syySu pue Airadord oyl ul 1S9INNUI S IOPUIT 109101d 03 9yendoidde 10 9jqeUOSEII ST 19AdIBYM 10] Ked
pue op Aeul I9pud U2y} ‘fy1odo1g 2Y) POUOPURQE SBY Jomoliog (9) 10 ‘(suone[ngal 10 Sme| 93I0JUD
0] 10 JWOWNNSU] AJLNdag syl Joao Aionid wiene ABl YoIYM UoI] B JO 1USUIIONS 10 9IM19110} IO
uoneuwopuod 10j ‘9leqoid “ordnnjueq ur Surpooooid e se yons) yuownisu] AJLINOOS SIYl ISpun sygu
10/pue K11odorg oY) Ul 1SAIINUI S IIPUST 1094e Anueonruds 1w ey Surpesooid [e39] € s 919yl (9)
QUOWMIISU] AILINOIS SIY) Ul PIUIBIuOd SJuoWaIde pue SIURUSA0O Y3 WIojIad 01 s[iej Jomollog (®) 11
Juommnsuj AJLINAS STy Japun SIYERY pue A11adold oy Ul ISAUNUL SJIIPUI] JO uonddoId 6
-gouoprsal redound sJomorrog se Aradord
o1 Jo Aourdnooo s Jomo110g FUTUINDUOD suone1uasa1dal ‘o) poIIWI] 10U JIe Ing ‘Opn[dul suoneluasardal
[BLIGIBIA "UBOT] Y} Y11 UOKIUUOD Ul (uoTIRWIOJUT [ELISIRW (IiM IOPU] apraoxd 01 pofrey 10) 19pUY]
0] SIUOWDIL]S JO UOTIBULIOJUI 9JBINOJBUI IO ‘SUIPEDISIW ‘IS[e) Ajrerzorewr 9AB3 1UASUOD 10 9Fpo[mOuy
§ JomO1I0g [IIM IO 19MOLI0g JO UONJSIIp Ui e Funoe sennuo Io suosiad Aue 10 IomoL0g ‘ssoo01d
uoneordde ueo 9y Suump JI JNEJOP UI 3q [[BYS 19MOLI0Y ‘uoneonddy uwo] sJamoriog ‘8
osned
o[qeuoseal yons gurkjoads uonoadsur I0LAIUL UB YoNS 01 joud 10 JO oW} 9Y) 1 0I0U I9M0LI0Y oAIS
1eus 1opus] ‘f1edoid dy) uo syuowoaoxdur o3 Jo 10ULYul oY) 10odsul Aew IOpUST ‘9SNED S[qRUOSES]
sey 1w jp fredorg oy Jo suonoadsur pue uodn SOLITUD 9[qRUOSEDI JYEW AW JUSFE SII 10 IOpUYT]
-wone1o)sa1 1o iredax yons jo uonoduros oy 10§ uonednqo sJamolriog jo
poAdI[al 10U ST Jomolrog ‘A119do1d 9yl 9103831 IO medar 01 JUSYINS 10U JIE $po9201d UONBUWSPUOD
10 ooueinsur 9yl J| 'paloidwod sr yIiom 9yl se sjuowiked sso1foxd jo souds e Ul Io juowked
o[durs & ur UOLIRIOISAI pue siredar oYl 10§ $pa0001d 9sIngSIp ABW ISpUY -sasodind yons 10j sposoord
poseofol sey I9pudT Ji A[uo f1odoig sy1 SulI0ISar I0 Surrredos 10§ 9jqisuodsal 99 [[eys 1omoliog
‘“fi1odorg oy Jo Suryel oY) 10 0} SFeWEP YIM UONDIUUOO Ul pred o1e spoeoold uONEUWSPUOD 10
ooueInsul J| -ofewep 10 UONRIONDIOP IOYLINY PIOAE O1 poSewep J1 A11odoig oy nedar Andwoid fieys
10M0110g ‘9]qISea) A[[edIoudd J0U SI UONBIO0ISAL 10 nedor 181 ¢ UONYAS 01 1uensind PAUIULISISP SI N
$SO[U(] ‘UONIPUOD S}I 01 ONp Jn[eA Ul FUISLIIOIP 10 Suneioualop woy Aradoid oyy 1wasdid o1 Iopio ul
firadoig o1 urelurewt Jreys Jomoxiog ‘Airadord oy ul FuIprsal SI 19M01I0g 10U IO IOUIOUM -f1rodoig
31 UO 21SeA JIWILIOD IO J1BIOLIIOP 01 firadoig oyi more ‘Auxodoig oyy sredwr o oFewrep ‘Ao1sop
10U [[eYS Iomollog ‘suondadsuf ‘f31adoag ay) Jo UO[IIOIJ PUB PUBUNUIE ‘UoneAIISILy ‘L




Loan No: 00793791 Data ID: 272

Mortgage Insurance reimburses Lender (or any entity that purchases the Note) for certain losses
it may incur if Borrower does not repay the Loan as agreed. Borrower is not a party to the Mortgage
Insurance.

Mortgage insurers evaluate their total risk on all such insurance in force from time to time, and
may enter into agreements with other parties that share or modify their risk, or reduce losses. These
agreements are on terms and conditions that are satisfactory to the mortgage insurer and the other
party (or parties) to these agreements. These agreements may require the mortgage insurer to make
payments using any source of funds that the mortgage insurer may have available (which may include
funds obtained from Mortgage Insurance premiums).

As a result of these agreements, Lender, any purchaser of the Note, another insurer, any
reinsurer, any other entity, or any affiliate of any of the foregoing, may receive (directly or indirectly)
amounts that derive from (or might be characterized as) a portion of Borrower’s payments for Mortgage
Insurance, in exchange for sharing or modifying the mortgage insurer’s risk, or reducing losses. If such
agreement provides that an affiliate of Lender takes a share of the insurer’s risk in exchange for a share
of the premiums paid to the insurer, the arrangement is often termed "captive reinsurance." Further:

(a) Any such agreements will not affect the amounts that Borrower has agreed to pay for
Mortgage Insurance, or any other terms of the Loan. Such agreements will not increase the amount
Borrower will owe for Mortgage Insurance, and they will not entitle Borrower to any refund.

(b) Any such agreements will not affect the rights Borrower has - if any - with respect to the
Mortgage Insurance under the Homeowners Protection Act of 1998 or any other law. These rights may
include the right to receive certain disclosures, to request and obtain cancellation of the Mortgage
Insurance, to have the Mortgage Insurance terminated automatically, and/or to receive a refund of any
Mortgage Insurance premiums that were unearned at the time of such cancellation or termination.

11. Assignment of Miscellaneous Proceeds; Forfeituré. All Miscellaneous Proceeds are hereby
assigned to and shall be paid to Lender.

If the Property is damaged, such Miscellancous Proceeds shail be applied to restoration or repair
of the Property, if the restoration or TEpAIrLis ‘economicallyfeasible and Lender’s security is not
lessened. During such repair and restoration period, Lender shall have the right to hold such
Miscellaneous Proceeds until Lender has had ari Opportunity t0 inspect such Property to ensure the
work has been completed to;Lender’s satisfaction,; provided  that! such inspection shall be undertaken
promptly. Lender may pay for the repairs and restoration in a single disbursement or in a series of
progress payments as the work is completed. Unless an agreement is made in writing or Applicable
Law requires interest to be paid on such Miscellaneous Proceeds, Lender shall not be required to pay
Borrower any interest or carnings on such Miscellaneous Proceeds. If the restoration or repair is not
economically feasible or Lender’s security would be lessened, the Miscellaneous Proceeds shall be
applied to the sums secured by this Security Instrument, whether or not then due, with the excess, if
any, paid to Borrower. Such Miscellanecous Proceeds shall be applied in the order provided for in
Section 2.

In the event of a total taking, destruction, or 10ss in value of the Property, the Miscellaneous
Proceeds shall be applied to the sums secured by this Security Instrument, whether or not then due,
with the excess, if any, paid to Borrower.

In the event of a partial taking, destruction, or loss in value of the Property in which the fair
market value of the Property immediately before the partial taking, destruction, orloss in value is equal
to or greater than the amount of the sums secured by this Security Instrument immediately before the
partial taking, destruction, or loss in value, unless Borrower and Lender otherwise agree in writing, the
sums secured by this Security Instrument shall be reduced by the amount of the Miscellaneous Proceeds
multiplied by the following fraction: (a) the total amount of the sums secured immediately before the
partial taking, destruction, or loss in value divided by (b) the fair market value of the Property
immediately before the partial taking, destruction, or loss in value. Any balance shall be paid to
Borrower.

In the event of a partial taking, destruction, or loss in value of the Property in which the fair
market value of the Property immediately before the partial taking, destruction, or loss in value is less
than the amount of the sums secured immediately before the partial taking, destruction, or loss in
value, unless Borrower and Lender otherwise agree in writing, the Miscellaneous Proceeds shall be
applied to the sums secured by this Security Instrument whether or not the sums are then due.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the
Opposing Party (as defined in the next sentence) offers to make an award to settle a claim for damages,
Borrower fails to respond to Lender within 30 days after the date the notice is given, Lender is
authorized to collect and apply the Miscellaneous Proceeds either 1o restoration or repair of the
Property or to the sums secured by this Security Instrument, whether or not then due. "Opposing
Party" means the third party that owes Borrower Miscellaneous Proceeds or the party against whom
Borrower has a right of action in regard to Miscellaneous Proceeds.
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Loan No: 00793791 Data ID: 272

16. Governing Law; Severability; Rules of Construction. This Security Instrument shall be
governed by federal law and the law of the jurisdiction in which the Property is located. All rights and
obligations contained in this Security Instrument are subject to any requirements and limitations of
Applicable Law. Applicable Law might explicitly or implicitly allow the parties to agree by contract
or it might be silent, but such silence shall not be construed as a prohibition against agreement by
contract. In the event that any provision or clause of this Security Instrument or the Note conflicts
with Applicable Law, such conflict shall not affect other provisions of this Security Instrument or the
Note which can be given effect without the conflicting provision.

As used in this Security Instrument: (a) words of the masculine gender shall mean and include
corresponding neuter words or words of the feminine gender; (b) words in the singular shall mean and
include the plural and vice versa; and (¢) the word "may" gives sole discretion without any obligation
to take any action.

17. Borrower’s Copy. Borrower shall be given one copy of the Note and of this Security
Instrument.

18. Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18,
"Interest in the Property" means any legal or beneficial interest in the Property, including, but not
limited to, those beneficial interests transferred in a bond for deed, contract for deed, installment sales
contract or escrow agreement, the intent of which is the transfer of title by Borrower at a future date
to a purchaser.

If all or any part of the Property or any Interest in the Property is sold or transferred (or if
Borrower is not a natural person and a beneficial interest in Borrower is sold or transferred) without
Lender’s prior written consent, Lender may require immediate payment in full of all sums secured by
this Security Instrument. However, this option shall not be exercised by Lender if such exercise is
prohibited by Applicable Law,

If Lender exercises this option, Lender shall ‘give Borrower notice of acceleration. The notice
shall provide a period of nqt less. than 30 days, from, the, date, the netice is given in accordance with
Section 15 within which Borrower must pay‘all'sums secured by this Security Instrument. If Borrower
fails to pay these sums prior to the expiration of this period, Lender.may invoke any remedies
permitted by this Security: Instrument! without further fotied ‘o démand on Borrower.

19. Borrower’s Right to Reinstate /After. Acceleration. ..If Borrower meets certain conditions,
Borrower shall have the right to have enforcement of this Security Instrument discontinued at any time
prior to the earliest of: (a) five days before sale of the Property pursuant to Section 22 of this Security
Instrument; (b) such other period as Applicable Law might specify for the termination of Borrower’s
right to reinstate; or (c) entry of a judgment enforcing this Security Instrument. Those conditions are
that Borrower: (a) pays Lender all sums which then would be due under this Security Instrument and
the Note as if no acceleration had occurred; (b) cures any default of any other covenants or agreements;,
(¢) pays all expenses incurred in enforcing this Security Instrument, including, but not limited to,
reasonable attorneys’ fees, property inspection and valuation fees, and other fees incurred for the
purpose of protecting Lender’s interest in the Property and rights under this Security Instrument; and
(d) takes such action as Lender may reasonably require to assure that Lender’s interest in the Property
and rights under this Security Instrument, and Borrower’s obligation to pay the sums secured by this
Security Instrument, shall continue unchanged. . Lender may require that Borrower pay such
reinstatement sums and expenses in onc or more of the following forms, as sclected by Lender:
(a) cash; (b) money order; (c) certified check, bank check; treasurer’s check or cashier’s check, provided
any such check is drawn upon an institution whose deposits are insured by a federal agency,
instrumentality or entity; or (d) Electronic Funds Transfer. Upon reinstatement by Borrower, this
Security Instrument and obligations secured hereby shall remain fully effective as if no acceleration had
occurred. However, this right to reinstate shall not apply in the case of acceleration under Section 18.

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest
in the Note (together with this Security Instrument) can be sold one or more times without prior notice
to Borrower. A sale might result in a change in the entity (known as the "Loan Servicer") that collects
Periodic Payments due under the Note and this Security Instrument and performs other mortgage loan
servicing obligations under the Note, this Security Instrument, and Applicable Law. There also might
be one or more changes of the Loan Servicer unrelated to a sale of the Note. If there is a change of
the Loan Servicer, Borrower will be given written notice of the change which will state the name and
address of the new Loan Servicer, the address to which payments should be made and any other
information RESPA requires in connection with a notice of transfer of servicing. If the Note is sold
and thereafter the Loan is serviced by a Loan Servicer other than the purchaser of the Note, the
mortgage loan servicing obligations to Borrower will remain with the Loan Servicer or be transferred
to a successor Loan Servicer and are not assumed by the Note purchaser unless otherwise provided
by the Note purchaser.
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Loan No: 00793791 Data ID: 272

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in
this Security Instrument and in any Rider executed by Borrower and recorded with it.

(Seal)
JAMES R. WILDE —Borrower
[Space Below This Line For Acknowledgment]
State of INDIANA §
County of §
Before me, _AMY M. HOOD , a Notary Public, this 6 day of MAY | 2002
20

JAMES R. WILDE

acknowledged the execution of the annexed Mortgage.

(Seal] % /% M}J

Notary Public

(Printed Name)
My commission expires:

Official Seal
Prepared by: Michael L. Riddle
Middleberg, Riddle & Gianna Amy M. Hood
717 N. Harwood, Suite 2400 Notary Public
Dallas, TX 75201 State of Indiana

My Commission Expires 8-13-06.
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Loan No: (00793791 Data ID: 272
Borrower: JAMES R. WILDE

ASSUMABILITY POLICY RIDER

THis ASSUMABILITY PoLIcY RIDER is made on this 6th day of May, 2002, and is incorporated into and shall
be deemed to amend and supplement the Mortgage, Deed of Trust, Deed to Secure Debt or other such
security instrument (the "Security Instrument") of the same date given by the undersigned (the "Borrower") to
secure Borrower’s Note(s) (the "Note") to

HORIZON HOME MORTGAGE

(the "Lender") of the same date and covering the property described in the Security Instrument (the
"Property") and located at:

244 173RD STREET
HAMMOND, INDIANA 46324

In addition to the covenants and agreements made in the Security Instrument, Borrower further
covenants and agrees as follows:

1. Acceleration. The Note may, at the option of the Lender or the holder of the Note or its
authorized agent (collectively, the "Nate Holder"), become immediately due and payable upon transfer of the
Property to any transferee, unless the acceptability of the assumption of the Note obligation is established
pursuant to Section 3714 of Chapter 37, Title 38, United States Code.

2.  Funding Fee. A fee equal to one-half of one percent (0.5%) of the balance of the Note as of the
date of transfer of the PIoperty shall be:payable ito the-Note Holder; as trtstee for the Department of
Veterans Affairs. If the assuming transferee. fails to pay, this fee at fhe time of transfer, the fee shall
constitute an additional debt to that alféady secured by the Security Instrument, shall bear interest at the rate
provided in the Note, and, at the option of the Note Holder, shall be immediately due and payable. This fee
is automatically waived if the assuming transferce is exempt under Section 3729(c) of Chapter 37, Title 38,
United States Code.

3. Processing Charge. Upon application for approval to allow assumption of the Note obligation,
a processing fee may be charged by the Note Holder for determining the creditworthiness of the assuming
transferee and subsequently revising the Note Holder’s ownership records when an approved transfer of the
Property is completed. The amount of this charge shall not exceed the maximum established by the
Department of Veterans Affairs for a loan to which Section 3714 of Chapter 37, Title 38, United States Code,
applies.

4. Indemnity Liability. If the Note obligation is assumed, the assuming transferee shall agree to
assume all of the obligations of the Borrower under the terms of the Note, the Security Instrument and any
other instruments creating or securing the Note, including the obligation of the Veteran to indemnify the
Department of Veterans Affairs to the extent of any claim payment arising from the guaranty or insurance
of the indebtedness created or evidenced by the Note or Security Instrument.
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