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ASSIGNMENT OF SECURITY INSTRUMENT MORKIS W, CARTER
STATE OF INDIANA RECORDER
COUNTY OF LAKE
Loan # 9559113

FOR VALUE RECEIVED the undersigned CALUMET SECURITIES CORPORATION,
Assignor, by and through its Attorney-in-fact, hereby transfers, conveys and assigns unto
FIRSTAR BANK, NA, Mortgage Servicing Agent for the Secretary of Housing and Urban
Development, Assignee, its successors and assigns, all of the Assignor’s right, title and interest in
and to that certain Security Instrument to Secure Debt executed by JEFFREY TOTH AND
TAMMARA TOTH to LAKE MORTGAGE COMPANY , INC. in the original amount of
$67,262.00, being:

Recorded in Lake, County, IN, as Document Number 128868 on October 16, 1990, and assigned
to Calumet Securities Corporation by Document Number 128869 on October 16, 1990.

TAX # 36

The Assignor herein specifically transfers, sells, conveys and assigns to the above Assignee, its
successors, representatives and assigns, the aforesaid Security, Instrument, the property interest
described therein, and the indebtedness secured thereby together with all the powers, options,
privileges and immunities therein contained.

IN WITNESS WHEREQF, Assignor has caused this presents to.be.executed, its corporate name
to be subscribed, its corporate seal to be hereto affixed, and these presents delivered, by its duly
authorized officer, on Mayg¥%3 12002, Copy of Attorney-m-fact attached.

CALUMET SECURITIES

James R. Schwharzbach
Vice President’ nk One Kentucky, N. A.

STATE OF KENTUCKY
COUNTY OF JEFFERSON

L, the undersigned notary public and for the county and state aforesaid, do hereby certify James R.
Schwarzbach, Vice President of Bank One, Kentucky, N. A., whose name is subscribed to the
foregoing instrument as Officer appearéd before me this day in person and did hereby
acknowledge that he signed, sealed and delivered the said mstrument of writing as his free and
voluntary act, and as the free and voluntary act of said Corporation as Attorney-in-fact for
Calumet Securities Corporation for the uses and purpose therein set forth, the Corporate Seal of
said Corporation to be hereto attached.

Given under my hand and notarial seal this (& 34 day of /77 7894 , 2002.
Notary Public: Counsky o £ B f/i #1 /4 <
My Commission expires: 1 2f12/04 W o L7 [i —
/ Notary Pubfic [ ﬁ
Qﬂ /l e
N
| B>
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BANK?ONEM NON-TITLED ; .ASONAL PROPERTY SECURITY iREEMENT
. including Addendum and Attachments )

This Agraement/is made on_Recember 27 1894 . by and between: Bank One, . Lexington, NA (Bank One‘&

with Bank One's malling address being at: _ijastm.stxee.t,.kz%—ii:&n Fayette OCounty, Kentucky 40507-200
Smesl/CRy/ Courty/'Stata/Zp .

and __Calumet Securities Corporation ( “Debior’), with Dgum maifing adaress

beingar N:W. Corner of U:;S. Highway B0 :& 41, Scherérville, Indiana 46375 _
StyeeV/City/County/Sinta/Zy Code

1. Grant of Security Interest. For valuable consideration, receipt of which iz heredy acknowledgad, Deblor grants, pledges and assigns 10 Bank Ona 2 securlty
inferest infalFot Debtor's respective right, titta and intorest, purchase money as appropriate, in and 10 the property descritvd below, now or hereafter rising or
acguired, wherever located, together with any and all additions, accessions, parts, accessories, substitutions and repiacamants thereof, now or heneatter installed
in, affixed 10 or used in connection with sald property. in all products and proceeds thereof, cash and non-cash, inciuding, Hut not limited 10, proceeds of notes.
checks, instruments, indemnily proceeds, or any ingurance o such and any refund or rebate of premiums on such, and all books, records, legger cards, files,
correspondence, cormputer programs, tapes, disks and related data processing software, awned by Debior of ln which it has an interest that at any time evidences
or cohtalng information reisting thereto or lg olherwise necessary or helpful In the coaction thereof or realization thereupon ("Coltateral™), 1o secure the prompt,
paymenl and complate performance of the Obligations (as hereinafter defined); provided, however, that the Coflateral shall not inciude any Hazardous Materiais
(as heveinaftes defined), gxcapt for any Hazardous Materials (a) which are and/or hereafier will be handied, stored and contamed in aecordance with all appliceble
Hazardous Materials Laws (a5 hersinatter defined) and (b) which either (I} are and/or will be hereatter used or uselul in the ardinary course of business of Deblor
or (i) have a resale or salvage value which exceeda the cost ot disposing of such Hazardous Materials. . . .
*and as to GNVA Servicing Rights, a ts and Recoxrds ("GNMA Rights") additionally assigns

The Collateral in which this security interest’is granted is 3l of the Debtor's propeny described below in raference to which an “X" or checkmark hag been placed
in the box epplicabie thereto:

o ® All inventory, merchandise, raw materials, work In procass and supphies
® AN accounts, genere! Intangibles, chattel papex, instruments, and other forms of cbiigations and recejvables
X All goods. equipment, machinery, furmishings and other personal property
Specific collateral described as follows:
Banl : it 3 i1 ! I ; 3 4 hill .
including and together with that property shown on Attachments “AN and .
_B" hereto.

r

2. Secured Obligations. This Agreement secures, the prompt payment and complele performance in full when due, whather at the stated maturty, by
acceleration or otherwise, the foflowing:

‘;

(0 Drompecsribees s 3,780/ddelon  LC T 3527704
instrument Amouns Dale Obliger
The Lexus Companies, Inc.

Chgee Ohiligor Obligor

®) s
Instrument Amoynt Oate Obigor
Coigor Obligor Gollgor

te) : s
Instrumvend ‘ Arunt Uste Obliger

Obiigor Cliger
and RFRESR e SRS AILNT, SuaraRty  Ehereof RO and ail civer habilties of Db Bank One, direct br indiract, absolule or corgingent,
due o 10 become due, now existing or hereafter arising, and without limitation, all indebtedness, dsbis and kabifities (inchiding principal, interest, late charges,
cotiection costs, altorney fees and the like) ("Obligations™). It is Deblor's expressed intention that this Agreement and thi: continuing security intérest grantad
hereby, in addition to covering all present Obligatiens of Debtof8 Bank One, shall extend to all future Obligations of Debic U5 Bank Ona, whether or not such -
Obligarions are reduced or entirely extinguished and thereafter increase of are reincurred, whether or not such Obligatons are related to the Indebiedness identified
- above by ciass, fypa of kind and whether or not such Obligations are specifically contempialed by DebioEhd Bank One a9 of the date heseof. The absence of
any reference lo this Agreament i any doeuments, instrumers or agreements avidencing or relating 1o any Oblfigations securad hereby shall not Kmit or be
construed 1o imi the scope of this Agreement.

*and .
3 mw??ﬁl ag of Buginess and Location{s) of Collateral. Al of Deblor's Placa(s) of Bugiriess and focatlon(e) where Collateral will be kept at are as
follows ("Lacabon(s)"): >
‘) _See above address.
®) —
{c)

Srool Addrata (No PO OTICS BaresyCyCounty/SIateZlp Code
4. Deblor’s Dolnq Business As Names, Trade Mames, or Fictitious Namesa. Debfor is transacling business under the toflowing doing business as names,
trade names or fictitious names (if nol appficable, check (a)):
(3) — - Not Applicable
®)
(c)

ADDITIONAL TERNS AND CONDITIONS OF THIS SECURITY AGREEMENT ARE CONTAINED ON THE FOLLOWING ‘THREE PAGES OF THIS DOCUMENT.

CAT. NQ. 03953 (14/94) Bank One is an aMiate of BANC ONE CORPORATION, Calumbus, Ohio. *BANC ONE CORAPORATION 1991
{Form to b used in the States of Ohio, Kentucky and Michigan only)
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5. Repregentations, Warranties and Covenar* Debtor rapresents, wanants, covenants and agreer - follows: i

{a) Debtor is and will continue 1o be (or, wi._ J,speu to after acquired propesty, will be when acquin ., the legal and beneficial owner of the Collateral imo
and claar of any lien, securlty interest, mongage, chrarge or encumbrance excent for the security interest created by this Agreement and/or any ofher prior
security agreement detivered by Debior to Bank Ona. Except as previously disclosed to Bank One in writing, no affective Uniform Commercia) Code (“UCC™)
firancing statamen or other instrument covering all or any part of the Collateral Is on file in anty vecording office, except those in favor of Bank One:

(b) Debtor will Join with Bank One In executing such financing statements, secunty agreements or other instruments In form satisfactory 1o Bank One upon

Bank One's requast and, in the event for any reason the law of any jurisdiction becomes or is applicabla to the Collktaral or any part thereof, or lo any

Obligation owed 10 Bank One, Debror agreat to execute and defiver all such instruments and o do alt of such other things as may be re naceseary

oF approprigte to presarve, protect and enforca the security intarest and lien of Bank One under the law of such jurisdiction to the extant such secunty Intersst

woduel‘;‘_ bsdprbc;lescted under that jurisdiction's UCC and will pay all oxpenses of filng and refeasing same in all public offices wherever fling is desmed necessary
*ooor ra ank One;

(c) The Coliateral will not be attached or affixed to real estate In such a menner that it woukd become 3 fixture thereto or an sccession to ofver goods
gn'nbom prior diselesure, notification 1o and approval by 8ank One in addition to the execution of an owner/morigagee/aniiiord release/walyer in favor of Bank
-4

{d) Debior will keep the Colleterst insyred &t afl timas against linancial loss by damage, loss, thak, doswuction, fire ard/or other hazards in a company or
companies satistactory to Bank One and in amounts and coverages strflicient to protact Bank One, in it Judoment, ageinst loss or damaga 1o said Collatern,
Such policy or policles of insurance wilt be delivered ta Bank One, together with loss payable clauses in favor of Bank Cine as Debtor's interest may appear,
in form satistactory to Bank One, Debtor will provide that at least ten (20) days prior written notice of cancellation of any insurance be given to Bank One by
#ts insurers. H Debtor does not keep the Collateral Insured and/or fails to supply Bank One with evidence of that insurance naming Bank One as “loss payee”,
Bank One shall have the right, in Its sole discretion, to ebtain insurance in amounts sufficient 10 fully protect ils interests, without natiying Deblor, Dedior
agrees that Bank One ghall have the right, In its sole discretion, to determine the manner in which Debtor shall relmburse Bank One for the premium for
such insurance, Including bt rot limited to (a) requiring Debtor 10 Immediately reimburse Bank One for the premium and other costs it incurs of {b) adciing
that amount dire¢tly to the princips! balance of any of the Obligations and then efthar (1) reamortizing the then-outstanding batance over the remaining term
of such Obligatlon(s) or (V) including that amount with Debtor's fina) scheduled payment on such Obligation{s). Debtor will pay interest on any amount added
to the principal balance a1 the highest rate sat forth in any of such Obligation(s);

(e) Deblor assigns 1o Bank One all right 1o receive such proceeds of insurance not exceeding ameunts secured hereby, directs any insurer fo pay all such
proceeds diretlly to Bank One and authorizes Bank One fo endorse any draft for such proceeds. Debtor agrees that Flank One may, In its sole discretion,
apply any insurance proceeds pald ta Bank One 1o elther () the repair and restoration of the Coliaters) of (#) the then-outstanding balance on any of the
Obigations, without regard to whethar an Event of Dofault has or has not occurred,

(h Debdtor will pay promptly when due all taxes, assessments and goversmental charges upon or againal Debrtor, tha Collateral or 1he property or operstions
of Debtor, In each case before same becomes delinquent and before penalles accrue thercon, uniess and to the extent that same are being contested in
good faith by appropriate proceedings. At its eption, Bank One may discharge taxes, liens, or seeurity interests or othir encumbrances at any time piaced
on the Collateral and may pay for maintenance and presesvation of the Coliateral, ol at Deblor's expense?

{9) Dsbtor will keep e Collataral in good condhion and vepalr, reasonable wear and tear excented; wil Use, consume and/or sef the Coflaterad in
on iz business in substantially the same manner 82 is now being' conduieted; Will not sell WIthout the prior writen consent of Bank One or offer 1o sal of
otherwise transter. pledge or encumber the Collateral outside of the ordinary course of Debfor's business; will not wasle or destioy tha Collateral; wik allow
Bank On; tg eh:':‘anﬂne and inspect the Collaterai at any time, wherever located; and will not remove the Collateral from the Location(s) without the written
consent ank One;

{h) Debtor will, in the event of appropriation or teking of alllor any part 'of the Collateral, give Bank One prompt written notice thereot. Bank One shall be
entitled 1o receive diractly, ang Debtor shall prompty pay over fo Bank.Ons, any awards or other.amounis paysble with respect to such eondemnation,
requisition or other taking and in its sole discretion may apply.tha proceeds as it deems best without regard 1o whether an Event of Defautt has or has not
occurred;

{i) Al least thiny (30) days prier to the occumence of any of the following events, Deblor will delfver 1 Bank One written notice of such Impend_ng evers;
{i) any addition, delation or a change in Dablor's Place(s) of Business and/os tha Location(s) ot Collaterat: or (i) any addition, deletion or change in Debiors
hame, any doing business ag name, rade name, fictitious name, kientity or legal structure;

() Debtor will defend the Collateral against &ll aims and demands of al persons it any time ciaiming the same or an Interest therein:

(k) Deblor wil from time to time execute and deliver to Bank One such lists, descriptions and designations of Collaterat as Sank One may require to identity
the nature, axtent and jocation of the Callaterat:

() Oebtor is in material eompliance with all Federal. State and local laws, statutes, ordinances, regulations, rulings arid interpretations relsting to industrial
hiygiene, public heath or safety, environmantat canditions, the protection of the environment, the rslease, gischarge, emission or disposal 1o air, water, land
or ground water, the withdrawal or uze of ground water or the vse, handling, disposal, treatment, storage or management of or exposure o Hazardous
Maerials ("Hazardous Materials Laws"), the vialation of which would have a material effect on lis businees, ils financial condition or the Collaterat. The term
“Haxardous Materials™ maans any flemmable marerials, explotivas, radivactive materials, poButants, foxic substances. hazardous water, hazardous matesals,
hazardous subsiances, polychiorinated biphenyls, asbestos, urea formaidehyde, petroleum (including is derivatives, by-products or other hydrocarbons) or
relatey malerials or other contrelled, prohibiled or raguisted substances or materals, inchuding, without limitation, ary substances defined or fisted as or
included In the definition of "hazardeus substances", “hazardous wastes”, “hazardous materials™, “politants™ or “toxc substances” under any Hazardous
Materials Laws. Debtor hag not received any writlen or oral communication or noiice from any judicial or goveramental endity nor is it aware of any investigation
by any agency for any victetion of any Hazardous Materials Law;

(m) ¥ Bank One deoms the value of the Collateral 1 be threatened by loss, dissipatien, deskuction, damage or other cause, of if the Coflatoral i= dooreasing
in value, thereupon, or at anytime thereattor, Debior upon demand by Bank One agrees 1o forthwith deposit with Bank One, additional collatera! to tha
satisfaction of Bank One: and

(n) Al represemtations. warranties, covenants and agreaments set forth horein ang all information fumished by Debtor concerning the Collatera! or otherwise
in connection with the Obligations, shall be at the time same is fumished, accurate, comect and complete in all material respects as of the dte hereof, on
tha date upon which Deblor asquires any of the Collateral or any righls therein not presenily acquired or exisling and shafl continue yntit the Otiigations are
paid in fun,

6. Provisions as o Ascounts gnd Othes Forms ot Obligations and Recelvables. If the securily interest granted bv Debtor hetein consists of accounts,
govcral intangibles, chattel paper. mstruments and other forms of obligations and receivables, or any pam thereo! (“Recaivable™ or “Receivables”), then Deblor
fepresents, warranis, covenants and agrees as follows:

(a) As of the time any Recaiveble becomes subject 1o the securlty interest provided for harein, Debtor shall be dcemed 1o have warranied as 1o such
Recetvable that such Recaivable and all papers and documents related! therelo are genuine and in ell respacts what they purport to be: that such Receivable




03/20/2002 15:38_FAX __ STOLL,KEENON & PARK,LLP @004

ew amw vewvwe [FRRURA

is due and payable and is ot past due orind 26 to payment; thal such Receivable arises outof,  a fide sale of goods sold and defivered lo, or In
the process of being delivered 1o, of out of and . services theretolore actually rendered to the accoum cor ("Account Deblor”) named in lhe Receivable;
that Debtor has in its possession recurds evidencing the defivery of the goads or services to the Account Debtor: the amnunt of such Receivable represented
as qwing is the corec! amolint actually owing except for normal cash discounts allowed for prompt payment and adjusiments arising in the ordinary course
of Oebdlor's business and is not disputed, and except for such normal cash discounts or adjustments is nol subjact to any set-offs, claims for credht. allowances,
adjustments, credils, deductions or othar counter charges;

(%) Debtor will kesp or wilt cause o ba kept, accurate and compigta records of the Receivables and will deliver such reconds and other financial information
to Bank One as are requested, and that Bank One or its designee shall have tha right at any time upon request to calt at Debtor's Place(s) of Busineas ar
intetvals solely determined by Bank One, and without hindrance or delay, inspect, audit, make test verlfications, sen! verification of & Receivable to any
Account Debtar and otherwise check and make copies of baoks, records, journals, orders, receipts, correspondence and other data related to the Receivables
or the processing or coliecion théreof;

{¢) lf any Recoivable arises out of a contract with the United States government or any department. agency, or instrumentality thereof, Dettor will promptly
notify Bank One in writing, execute any insruments and take any steps required by Bank One in order 1o insure that all monies due and 10 becoms due
under said contract will be assigned 1o Bank One and proper notice will be given  such party pursuant to the Fedgral Assignment ot Claims Act;

(d) i any Receaivable shall be evidenced by & promissory note. ade acceptance of any other instrument for the pavment of monay, Debtor, upon Bank
One’s request, will promptly delfiver sama to Bank One, properly endorsad to Bank One's order. Regardiess of the form of such endorsement, Debior hereby
waives presertment, damand, notice of dishonar, protest and notice of protest and all other notices to which Debtor miight be enlitied;

{e) Debtor will upon Bank One's demand tum over to Bank One copies of Invoices indicating and certilying thereon the assignment of such Receivable o
Bank One and will furnish Bank One with & copy of any document which gave fse lo the Receivabie; and

(0 At any time and from time to time during the term of this Agreement, Bank One may glve notica of its socurity intere:st in any Receivable 1o any Account
Debtor or any other party otherwise concemed with any Receivable.

7. Appoimtment of Attormney-in-Fact, Debtor heroby imevocably appoints Bank One o fts designee as Deblor's attomey ' fact, with full authority in the place
Instead of Debior. from time 10 time in Bank One's diseration priar to, upon, during, and ater an Event of Defaull, fo take any action and to execule any instrument
which Bank Ona may deem necessary of advisable to atcomplish the purposes of this Agreament, including without limitation, (a) to perfect and continue to perfect
the sacurity inter ted by this Agraement; (b} ta ask, demand, collect of sue fof, recover, compound, receive and give acquittance in raceipts for any monies
due of become due under of In respect for any Collateral; (¢) o receive, endorse and collect any drafis or other Instrumernts, documents and chanel paper, in
connection with the Collateral: and {d) to file any claims or take any action or institute any proceeding which Bank One may deern necessary of degirable for the
collection of any Collateral or otherwise to enforce the rights of Bank One in the Collateral.  #*adand assignment

8. Events of Default. The tollowing events shall be "Events of Default™ under this Agreement: (a) default by Debtor in performance of any covenan or agreement
herein; (B) any waranty, representation or statement mada or furnished to Bank Cne by or on bghalf of Debtor in connechon with this Agreement or to induce
Bank One fo make a Ioan 1o DebtoRBroving to have been falee In any material respect when made or fumishad: (c) default by Debtor or ary Obligor i parformance
of any covenant or egreement contained in any Obtigation: (d) default by Deltor or 2any Obhgor in performance of any covenam or agreement contalned in any
letter or agreemer¥ELkuted in conjunclion with any Oblgation’i{e) death, dizsolution, tetminaron of existence, Insolvency. business failure, appomtment of a
tecaivar of any part of the property of, assianmeny for the banafil of credilors by or the commsncément of any proceeding under any banirupicy of insoivency
laws by or against Deblor or any guarantor of surety for Debter; (f) any uninsured foss, thett, darage or destructon of the Coltateral; (g) the making of any lovy,
seizure or attachment of any Collateral; (h) refusal to surfender the'Collateral,of ta depoait additienal collatern) a3 herein abuve provided: or (7) if Bank One shalt

d itsell he on. ks »
éoi ggr;a'sgn gem uselti-n;xmﬂre taﬁeto I nospes sof %em of ank&?llganm. 3 ml\ﬁé{a\geﬂg%dlgg;l é%éﬁi_ﬂﬂ'ﬂ: Stock ts
a? Mq a%?@émﬁu oceur, then:

(a) Bank One may. at its option and witheut notice) dedlara the' unpaid balence of any o afl of the Obiigations immediately due and payable and this
Agreement and any or all of the Obligations in delaukt:

(b) Al payments recelved by Debtor under or in connection with any of the Collateral shall be heks by Debtor in Uust for Bank One, shall be segregated
from other funds of Oebtor and ehall forthwith Lpon receipt by Debtor be turnad over to Bank One in the sarme form 25 recaived by Debtor (duly endorsed
by Debtor to Bank Qne, #f required). Any 8nd all such payments so received by Bank One (whether from Debtor or otherwise) may, in the sole discretion of
8ank One, be held by Bank Ona, or then or al any lima thereafter be applied in whole or in part by Bank One against. al or any part of the Obligations in

such order as Bank One may elect; (includi ledgment
© Bark One shall heD e SPL IO iR} RIGHES). o firder this Agreement, under any other insufd JSecuring, avidencing

onelaﬂnglotheowgaﬁomandundumaucc:wadoptedinmesm!cwheteBankOna'spﬂndpaIMﬁeeisbeandmmhaappﬁcauelaﬁswmmﬂmm
megeneraﬁtyofmtoregohg.Bankonosnaﬂnavetheﬁghllotalcepossessionoﬂhecollamalmmqtinpanandiorttmtpumoseaankoﬂemaym
ug;n any premises on which the Coltateral may be situated and remova the Collateral therelrom:( including transfer or sale and

( m%o orsmmzshaﬂmwmeﬁWMMemmnﬂwReceivabfe':anWTF:OIﬁsmeredw.slhsopmM
have the right to coliect and enfarce the Receivables in its awn name o¢ in the name of Debtor and may imstruct any such Account Debtor or other party fo
remit ail payments on any Recelvable directly to Bank One. Without imiting it rights and powers to possess, collect and arforce any Receivable, Bank One
may () have the Hght in its own name o in the name of Deber 1o demand, coflect, recaive, give receipt for, sue for, adjust, settie; comprise of enforce lor
cash, credit, orohemlsaandgiveaequahlmhrwandaﬂamounndueorbeoomedueonanyamlvable and to endorse or sign the name of Dedior
on all Receivables given a tull or part payment thereof, and in Bank One's discretion file any claim or take any othar acton or procesding which Bank One
may deem necessary or appropriale o protect and presesve end realize upon the sacurity interest of Bank One in meR_ecewablesmdpmeedsMeot
(7) sign Debtor's name on any invoica o document related 10 any Receivable or draft agalnst any Account Debtlor, assignments and verificatians of any
Recevable, and notices ts Account Debtors; (i) notity the postal authorities 1o change the address for delivery of mai addressed to Debtor (o any address
which Bank One may designate; (iv) open mall addressad to Deblor asd take possesaion of any Receivable contained therein; (v) grant crodt extensions of
time for payment or performance o any other indulgences to anyone with raspact to any Recelvable; (vi) release any Account Dabtor and anyone alse from
nadbiity on any Receivable; (vu)accapmerezmounegoods:epmemeduyanyneceivabde;or(viﬂ)doanyuﬁngdsewhichmmeispemﬂnedwdo
under any pravision of law or eny provision of this Agreement;

() Without demand of performance or other demand, advertisement or notice of any kind (except the notice(s) spacified below regarding the time and
place of public sale ar disposition or time afer which a privare sale or dispusition is 10 occur) 1o Debtor, any Obligor or any oterpersonoremm.(alland
ench of which demands. advertisemants andor nolices ars hereby expressly waived), Bank One may forthwith collect, receive, apprapriate and realiza Lpon
the Collatergl, in full ar in any part theraof, may abandon, not ¢laim or not take possession of any Collateral, and/or inay forthwith sell, laase, assign, give
an option or options to purchasa or sell or otherwise disposa of and defiver the Coliateral (or confract lo do =0), of any part thereof, in one or more parcels
at public or privata sale(s) at any of Bank One's offices or elsewhere at such price(s) as Bank One may determine, for cash or on ctedit o fof futwre defivery
without assumption of any credit risk, Bank One shall have me right upon any public sale(s). and, 1 the extert permittod by law, upon any such private
sale(2), 10 purchusa the whole or any part of the Coflateral sa sold, fram of any right or equity of redamption ot Debtor,

() Debtor, at Bank One’s request, wit assomble the Collalaral and meke it available to Bank One at such place(s) as Bank One may reasonably sefect,
whether at Debtor's Flace(s) of Business and/or tha Locatien(s) of Collateral or eisewhere, Debtor further agrees to aliow Bank One to use or occupy Debtar's
Place(s) of Business and/or Location(s) ot Collateral. without charge, for the purpose of effecting Bank One’s remedies in respect to the Collatera!:
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{9) Bank One shall apply the net procee¢” " any such coliection, recovery, receipt, appropriatb( hzation or sale. afler deducting ajl reasonable costs
and expenses of every king incurred in cd.  don therewith ot incidental to the care or safekeeph. . .t any or el of the Collateral of In any way ralating 1o
the rights of Bank One hereunder, including artormneys’ fees and lagal expanses, (o the payment in wnole of in part of the Obligations, in auch ordar as Bank
©Ona may elect, and only afier or applying over such net proceeds and after the payment by Bank One of any other amouni required by any provision of law,
ne=d Bank One account for the surplus, if any, 1o Debtor;

(h) To the extent permilted by appiicable law, Dabtor waives afl claims, dameges and temands against Bank One arising out of the repossession, retention,
sale or disposition of the Collateral;

() Debdtor agrees that Bank One need not give more than ten {10) calendar days’ notice, addressed to Debtor at Debtor's maiting address set forth above.
of the time and place of any public sale or ot the timo after which a private sale may take place and that such nobce is reasonabls notfication of such
matiers; and,

g)ne Debtor shall emain Fable for any deficiency if the proceeds of any sale or disposition of the Collatera! are insufficiant fo pay all amounts to which Bank
is entitled.

Srolesiig S AoRnON Bt tached ; -

10. ing of Colfataral After an Event of Default, Debtor hareby agrees that Bank One of its designee may do whitever Bank One in its sole discretion
deems to be commercially reasonable to prepare any Collateral for disposition and ta dispose of any Coflateral, including without Emitation operating any of Debtor's
manufactuing or other processes relating 1o the Collateral and using patents, copyrights, trademarks, trade names, tradhs sacreis, and the lika relating to or
affecting such processes or the Collateral end disposition thereof, and that Debtor shall not do anything which woukd restrict 13ank One's right 0 1o act. Bank One
rhaty transter Coliateral into fis name or that of a nominee and receive the dividends, royalties o income thereof. Bank Cne shall have no duty as to the collection
or protection of the Coilateral ot any income therefrom, nor as the preservation of rights against prior parties, nor 5 1o th preservation of any right pertaining
thereto.

11, Construction of Rights and Remedies and Waiver of Notice and Content. Unless otherwise expressly provided herein, () any fight or remedy of Bank
One may by pursued without notice to or furthar consent of Deblor, both of which Debtor hereby axpressly waives; (b) sach right or remedy i distinct from but
cumuiative to each other right or remedy and may be exercised independently of concurresttly with, or Su¢cossively 1o any other right and remedy: (¢) no extension(s)
of time and/or modification(s) of amortization of any Obligation shall release the Tability of or bar the availabifty of any right or remedy against Deblor, and Bank
One shall net be required to commence praceedings against Deblor or to extend time for payment or otherwise to modify aimortization of any Obligation; and (d)
Bank One hag the fight to proceed at its election against any or all of the Callateral, againet all such properly fogether or against any lams thereof from fime In
time, and no action against any em(s) of property shall bar subsequent actions against any other itam(s) of propeny.

12 Extenslions sid Compromises. Withr rebpect 1o any Collateral or any Obkigation. Debior assents to all extensions or postponemants 10 the lime of payment
thereof or any ofher indulgence in connection thorewith, 10 each substilution, exchange or refease of Collateral, to the refease of any party primarily or secondarly
Rable, io the acceptance of parBal payment thereon or to the settiement or compromise thereof, all ih such matter and such time or times as Bank One may deem
advisable. No forbearance in exercising any.right or remedy on any one or more occasions shall operate as a walver thereo! Nt any futurg occasion; and no single
or partial axercise of any right or remedy shall preciude any other exerciae hersof or the exercise of any other right or remedy.

13. Indemnity and Expenses. (a) Debtor agrees to indemnify Bank One from any and all daims, losses and liabilities grawing out of or resulting from this
Agresmen; (b) Debtor will upon demand pay or reimburse Bank One, as thecaze may be; tha amount of any and all expenses, Including fees and disbursements
of counsal, experts and agents, which Bank One may incur in connection with, {) the administration of this Agreement; 1ii) tha custody, praservation, use or
oparation of, or the sale of, Collections from, or other realization upon, any Coliateral; (i) the exercise or enforcament of any of the rights of Bank One hereunder:
or (Iv) the failura by Debtor to perform or observe arny of the provisions hereof, UponDeblor's failure to prompily pay any sald amount, Bank One may add sald
amount lo the principal amount owed on any Obfigation and charge interast on the same at the rate of nterest as set forth in sald Obligation; (o) Debtor shail fully
and promplly pay, perform, discharge, defond, indsmaily and hold harmisss Bank-One from eny and all claitns, orders, demeands, causes of action, proceedings,
judgments, or suits and all liabliities, losses, costs or expanses (inciding, whhout limitation, technical consultant fees, court costs, expeirses paid to third parties
and reasonahle legal fees) and damages arising oul of, or as & result of (i) any release; discharge, deposil, dump, spili, leak or piacement of any Hazardous
Materlal into or on any Collateral or property owned, leased, rented or used by Debtor (v “Fropeny”) @t any tme; (i} any contamination of the soil ar ground
water of the Properly or damage to the environment and natural resources of the Property or the result of actions whethor :ising under any Hazardous Materials
Law, or common law, or () any toxi¢, explasive or otherwise dangerous Hazardous Materials which have been buried benaath or concealed within the Proporty.
Tha indemnities set forth in this paragraph shall survive tesmination of this Agreement and shall be effective for ine full doliir amount of any said cost, expense,
etc., regerdiess of e actual doftar amount of any Obligation(s).

14, Miscetlansous. (a) Any nofice, stutemant, requast, demand, consent. or other document required to be given hereunder (any of which may be roforred to
as "notice”) by efther party shalt be in writing and ghall be defivared personally or by ceriified or registered mali, postage prepald, retum recelipt requested, to the
last known address of sald party, When personally defivered, any notice shall ba doemed given when actually recaived, Except as otherwise provided hereln, a
notice shall ba desmed given when mafied. Any mailed notice given pursunmt 1o this saction shall be deemed reasonable and shall be effective, regardiess of
whether actually recsived; (b) this Agreement shali be construed and interpreted under tha laws of the state of where Bank One's principal office is located: (¢)
this Agreement shall be binding upon Debior, Debior's personal representatives, helrs, successors and assigns, 8s the casz may be, and shall be binding upon
the inure to the benefit of Bank One and iis succassors and assigns, Debtor cannot assign this Agreement; (d) this Agreenient may be amended, but only by a
written amendiment signed by Bank One and Debtor; (e) if any provisions of this Agreement or the application af any provision to any party or clrcumstance shall,
1o any exient, be adjudged ivalid or unenforcesble, the application of the rerzinder of such provision 1o such party or circumstance, the application of such
provision to other parties or circumstances, and the application of the remainder of this Agreernent shall not be affected therubys {f) the headings contained in this
Agreement have been inserted for conveniance of refarence only and are not 1o bae used 10 interpreting this Agreement: (g) where appropriate, the number of ali
words in this Agreement shall be both singuiar and phural and the gendar of all pronouns shali be masculine, feminine, neutsr, or any combination thereof; (h) a
carbon, photographic or other reproduction of this Agreement or 8 financing statemant shall be sufficient as a financing stalement and may be filed as such
whenever necessary oF desirable, in Bank One's opinion, to perfect the security interdst grantad by Ihis Agreement; (i) Bank (One may correct patent evrors herein,
may M in any blank spaces herein and may date this Agreement; () # more than one signer execules this matrument, the word “Debtor* as used herein shalf be
deemed to include all such signers, and =l of the warrants, representations, covenants and obligations hereot shall be joint and several of and for 3ii such signers:
(k) this Agreement shall take eflect when signed by Debtor; and (1) time is of the essence of all requirements of Debtor hereunder.
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