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DEHINITIONS ‘

Waras used in tonitiple SECUCTE of ‘div ‘dotument (a8 gefiden below, &k, otber worpds at: defined
Setions 3. 11, 13, 18, 20 and 21, Certain Tles regarding the umge of wotds uned in this docurnent are .
slso provided in Qection 16.

(A) "Securiry Instroment” means this documeok, which is dated SSPTEMBER 1d, 2001 .
rogehier with gll Riders 10 this document.

® wporrower” is

DERBIE M. CARFENTER

UNMARRI1¥D

Bamower is the mortgagor ander Quls Securty Jasument.
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(C) "MERS" is Morgege Electronic Rugistration Systems. Im:. MERS is a separale corporation that is
arring solcly es & nominee for Lendor and Lender's SUCCCSSOL and assipns. MERS is the Mortgagee
under this Security Instrument. MERS is organiged and existing ader the laws of Delawars, and has a0
aidness and talephone rumbex of P.0O. Box 2026, Tlim, ML 48501-2026, 1d. (888) 679-MENS.

(D) "Lender" is Washington Mutual Heme Leans, Inc.

lcoderisa an Ohio Cexporatinn

organizzl and existing under te laws of Ohio

Lender's address s 1333 MATIN STRRET, SUITE 700

COLUMBIA, 5C 29201

(E) "Note" means the: promissory note wigned by Borrower and dated SEPTEMBER 12, 2001
The ot stales thar BOTOWET Owes Leader

ST¥TY-THOUSAMD AND RO/100 Dollaxs
(U.S.$ &0, 00D.0D ) plus inrerest. Bormwex Lias promised Y0 pey this deb in regular Periodie
Puaymenss and (o pay he debt in fall mot iater thao dcToBFR 1, 2023 .

{F) "Property” means the property thetys gescrined. below under the healing »Trangfar of Rights iu the

Property.

(G) "Lnux" moeans the dstt evidenced by the Note, plus iplegest, 2oy prepaymeal chargas and law Charges
due under the Note, and 2il suns dite gnder this Soeurity Logmrument; plus inresest.

() "Riders" means all Riders m this Sezurity spument that e executed by Borrower. The fullowing
Riders are to be execiled by Porrower [check box a8 applicablel:

B Adjugtable RIe Rider CondomininmRide Second Home Rider
Balloon Rider U] Phanscd Univ Dévelopment Rider 14 Pragpily Rider
1 VA Rider T Brweskly Payment Rider Orher(s) [epecify)

@ "Applicable Law" means Al coptrolling plicable fodoral, state and local steruiet, regulations.
ordinance and adminisoratve rules md urders (that have 1he cffect of law) a5 well a3 all applicabie final,
nonappealable judiaial ppinicns.
{3) "Community Aasodation Dues, Fees, pnd Assegsrments” means all dues, fces, asseasments and ey
charges thar 8re trrsed gn Boryawer or the Property by @ condominium assiciaion. boincownets
axsoriatinn or sumilar prganizacion.
0 "Electromic Funds Traasler” means oy trapsfer af fimds, pther than 2 wansagion ofiginated hy
check, draf, of cimilar papes instament, which ia ipititted through an clectronic termial, tclephonic
instrozpent, Compuicr, oF magneric 1ape 80 32 18 arder, instruct, OF autharize a financial imetinmian to debit
or eredity an account, Such term includes, bt iz not [imited 10, point-of-sale transfers, antomar=) veller
mahine trapsactions, transfets ipitiated by tclepheme, wire apsfers, and amwmated clearinghouse
trmsfess. g
(L) "Escrow Items' meas those items that ars doseribed in Sectiva 3, .
M) "Misedllanects Proceeds” mieans any campensatian, setdapent, award of dumages; or procesis paid
by any tixd parry {other than inzurpnce proceeds paid under the coverngts descrived in Section S} for: (1)
damage to, ur destruchion of, the Propesry; (i) condunmaties or otier wking of all ot any par of the
Propesty: (iif) conveyapie in Jien of condempation; ot (iv) mistcpregéntadions of. or oxaistions a8 1o, the
walue and/or condutinn of the Property-
(ﬁrl)iomngaga Tusurgnee” MEADS iNSULINCS protecting Lender against e poopayment of, or default o,
AN
{0) "Perindic Payment” means (e segularly schusduled grpourt due for () priverpal and intercstunder me

Nots, plus (ii) auy amoums \ander Section 3 of it Security Instrument-

MNIrl:"’;.M <
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() "RESTA" msans the Meal Fsmte Settlemont Procedures Aa (12 U.5.C. Section 260] &2 seq.) aod ivs
{mplementiag regviaton, Regulation X (24 C.F.R. Part 3500),  they migit be amended from Time 10
dirme, o any sdditional or surhessor Jogislation or Tegulation that governs the same pubject maner. As used
iz this Security Insoumest, RESPA” yefers  all requizemnents ond testricriums thar are imposed i tegard
1 a “fodernlly relsted moripage loan® evea if the Loan does nat qualify ua 3 "federally velartd WDOITEAZE
lann® under RESPA. :

(Q) "Successor in Interast of Borvower" mcana any party thar has taken Gtle to the Property. wlether or
not that party has assumed Borpower's odligations uoder the Note and/or this Security Instrument.

TRANSFER OF RIGHTS &Y THE PROPERTY

Thir Security Instnumeat ascures m Lendes: (1) the repaysent of the Loan, and all renewnls, exyensions and

modifications of the Note; ad (ii) the performame of Borrowsr's covenanis aud ageecments under mis

Security Iusgument and the Now. For this purpose, Barrower does hereby mAMEIEE. giant and

convey 10 MERS (solely s nominge for Lender and Leader's sueressars, and assigne) ad w0 the

quecessnrs  and  BssigRe of MERS. the following described property  Jocaieal in the

COUNTY of LAKRE :
[Typs of Recording furiedicton] Ithme of Recording Junsdieror)

TEE NORTH 45 FEET OF THE SOUTID 120) FEBT OF | LOT 5y BIOCK 6, JAFE
KRAMER, JR. ADDITION TO EOBART, AS SHOWN IN BLAT 800K 11, PAGE
32, IN IBE OPFICEI OF. THE RECORDER OF LAKE COUNTY, INDIABA.
P.Y.N. 18-0065-0018

Parcel 1D Nupbat: 1840065-0038 which currently has the address of
1123 STATE STREET a [Sweet]
FORRRT (Clry}, Indtiama 46342 [Zin Cote)
{("Property Address"):

TOGETHFR WITH all the immmveirents pow OF nareafter crested on the property. and all
easemmeats, gppurteasnces, and [IXes DOW or bereafier a part of the properdy. All replacements dnd
additions shall 2iso be covered by this Seaurity Insgoment. All of tie foregeing is raferral W in this
Security Instwment a5 the ~Propery,” Dorrowes pederstands and sgress thel MERS holds only legal tie
10 the izzerests gramed by Borrower in @i Security Instroment, but, if neccasary to comply with law or
custom, MERS (as nominee for Leniler and Lender's sUCcemors and sspigns) hae the right: to exeroica amy
ur all of those LAterests, including, but 2ot Itmited 10, the TiEbt 10 foreciore and sell the Froperty: and 10
take apy serion requared of Lender including, but not {imdted 10, Tclcasing and ranceling this Seounty
Instrosnent.

e
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PORROWER COVENANTS thar Barrowexr is lawfully scised of the estate hesely cunveyed mnd bas
e right 1o MONEaEL. gramt and convey the Property ol tha the Tropesty it unencumbered, exuepl for
encumbrances of rernrd. Borgower warraits and will defead generally the Gtle t© the Property against all
daims and dermnds, subject w0 any cocumbiances of rocard.
THIS SECURITY TNSTRUMENT camhines uniform covenants for nationsl use and wup-uniform
cavepants with liniied variations by jurisdiction 1 constilute a uniform secusity instnament covering real
property.

UNIFORM COVENANTS. Barrower and Leader covensnt and agree as follows:

1. Payment of Principal, Inferest, Eserow Items, Prepayment (harges, and T.ale Charges.
Porrower chall pay whan due the principal of, and interest am, the debt evidopoed by the Note and any
prepayment charges and 1ate charges dug undsr the Notz. Borrower thall alw pay fonds for Escrow tems
pursuant lo Section 3. Paymeniz due under the Note aod this Seourity Instramenc shall be qade in US.
carrency. However, if any chieck of othes insTumeot received by Lender as paymsot under the Note or thiz
Suurity lastrument is seturned 1o Lemuler unpaid, Lendes may require diau auy ot a2l subsequent payments
due under the Note and this Security Insrrumet he made in ope of more of te following forms, as
selected by Lender: () cash: (b) meney order; (c) crrtified check. beok check, measirer's check L
cazhier’s check, provided mmy such check is_drawn upon en insmdon, whose depoaits are insured by A
fale1dl agoacy, ingrumentslity, ox eudty: of (@) Elccmonic Punds Trassfer.

Payments e deaued feceived by Lender when received al the location designated in the Note or at
such other locarion af may be dexiygated by Letdst ia ecordancewitnthe gotiee provisions in Section. 13
1 ender may refurn amy PaymDent or partial payment if the payment or parttal payviells e jnaufficient o
bring the Loan curreny Lender may gecept any pAyment o patial paymegt wsufficient 10 hring (e Loan
cusfent, Without waivet of any Tights pereunder of prejudict 1 bs rights io [cfuse guch payment or partial
paypeans in B fucure, but Lender 15 nat abligated o apply such payments at e {une such payments are
accepled. 1f each Periodiv Payment i6 npplied s« of it eheduled” due datd, then Lenrder need not pay
{rercst on waapplied funds. Tender may id such umapplied funds uniil Bonower makes payooent to bring
the Laan curet, 1f Barowsr does pov da sa within, a reszonable period of e, Leader shall aithe;sply
such funds or retum {em to Borxower. 1f not applierd enlier. such funds will be applled 1o the ouistandme
prineipel balomee under the Nute immediarely prio¢ 10 forsclaaure. No offser of clwm which Borrawes
might have now or in te furare aguinut Teoder shall geliove Bormower from making payments due under
the Note and this Searity Instrument o performing the COVERRmS and agreemsns secured by this Seowrity
Instrument.

2. Application of Yaymeats or Procemls, Execpt s otberwise descriped in thig Sectiop 2, Al
payments gccepred and spplied try Lender shall be applisd in e following arder of priority: (a) interest
dque under the Note; (b) principdl due voder the Note; (€) amnnnrs due uoder Seetion 3. Such paymiens
chall ve applicd 1o cach Peciodie Payment lu the order in whick 1t became due. Amy Temaiing 2rnounrs
shall te applied first 1a 1ate charges. second 10 Yy nther wmouns dué under Mis Serurity Instrumeot, and
duen 1o Feduce the principal halance of the Note.

If Lender reccives @ payment from Bomower for i delinquert Perlodic Paymeot which includes 2
sufficient amonn? 10 Py any Jate charpe dug, the payment iy be applied to the delinyuent payrmest and
the Yue chargs, If more than one Prriodic Payment i3 outstanding, 1.znder may apply agy peymemt rexeived
from Bogrower W the repaymeak of the Perindic Pavagents if, aod 1o rhe exient thar, ¢aeh payrmeni can be
puid in full. To the exient that any excess @xiste afer the payment is ap lied 1o 1be full payent of enc of
more Periodic Peyments,; guch exness inay be applied to any loiz charpes due. Volunrary prepayments shall
be applien frst Lo any prepayment charges and then a3 deseribed in the Note.

Any application of paymeuts, insurance proceeds, or Miscellancons Proceeds to principal due under
the Note shall sot cicad or postpone e dus ditc. or change the amount, of the Periodic Paymants.

3, Funds for Escrow liems, Borawer £ball pay 1o Lemler on the'day Periogic Paymems ae dae
uiader the Nore, until the Note is paid i full, & sum (the ‘Fupds”) to provide fou payment of amouats due
for: (n) taxes and 3SSEESIMES and other items Which can anain. priority over this Security Instrumear a8 2
lien or cocumbrencs op the Propertys {b) loasehold paymenis or pround pents on the Properry, if aoy;
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() premiumns for agy d all iprurance required by Lender under Sertion 5; and (d) Mortgage Insrsnce
premiume, if Ay, or 4oy suma payable by Borower 10 Leader in lisa of the payrmul of Mortgage
Tosurahee premiwne in accordance with the provigions of Section 10. These items sre called "Esrmw
Items.” At nriginativp or at any dme during the tenn of the Loan, Lender may meruire thet Cornmunity
Assouiation Dues, Fess, and Asgemsiueats, if say, be escrowed by Borrowcr, and such duep, fee and
sssessments ¢hall e an Lscrow Item, Barrower shall promptly furnich to Leoder alt noricey ¢f amounts W
be puid under this Section, Borrower sbal) pay Lender the Funds for Escrow Tiems unlees Lender unives
Horrower's ohligativu o psy the Funds Tor amy or all Tscrow ltems. Lendet miy waive Hormower's
obligration to pay ta Lender Funds for aay or all ‘Escrow Ttems @ sny tune. Any snch waiver may nnjy he
in wnting. fn the event of such waiver, Borrower shall pay direetly, when and where payable. the appounts
due for any Bscrow itenas for which payment of Funds has been waived by Lender and, if Lender requlres,
shall furnish to Lrende reccipu evideaeing ich payment within such time periefl ax Lender may require.
Borrowe's obligation to make fuch payioents and to provide receipte shall fr all purposes be deemed ta
be a covenart and agrv-ment containcd in this Securiry Instrumeat, a8 the phrase "covenant and agrecment’
is used in Scetion 9. If Borrower I nhiigarcd 1o pay Eeocrow Jtems direcily, pursuant to a waiver, and
Porrower faus w pay thue amownt dud for.an Beetow [em, Leuder mayexertise its rights uider Section 9
snd pay such amount and Borfower ghail then be obligated undez Sectinn§ 10 spay to Lender any svch
amowat, Lendes may revoké the waives 35 to any of all Escrow Itemas al any time by u notee given in
acoomance with Section 15 and, Wpon) such Tevoeation, Barower shiall pay to Leader all Funds, and in
such amOVAL, Mt are Uien zequired under this Seeritn 3.

Lender may. & diy tame, collect end hold Puads in an amount (a) sufficient (o pearet Leoder w apply
the Funds & the time spexified under RESPA, and (b) not-fo exceed fHe matimim witoun a lender can
require under RESPA. Lender shalll estifiate (B¢ amount of Funds due on the basis of cusrent dara and
reasonsble estimates of expenditures of future Escrow Ttems or otherwice in actordimes with Applicable
Law._

The Funds ghall he held in aa institution whose depesity are ingured by a fuderal sgemey,
imspumentaticy, or entity (ineluding Lender, il Lender iu an institution whoss depasils are 60 ingured) or fn
any Federsl Home Loan Bank. Lender shall apply the Funds to pay the Enctow fr=ms 1o later (un the time
epecified under RESPA, Lendes ehall not charge Borrawer fof Bolding and applying the Funds, anmuatly
analyZng the escroW Beeaun, of verifying the Escrow liems, unless Lender pays Borrower iurercst o the
Funds and Applicable Law permuts Lender \uske such o chagge. Unless an agreement ig made 1 writing
or Applicsble Law raquires interesl bo be paid 68 the Funds, Lender shal] mot be pequited 1 pay Borrower
any intecest of eanmungs on e Funds, Borrower and Lender can ofree in writiug, bowever, thar isweren
hall be paid on the Fubds. Lende; shal] give (o Borrower, wilhout charge, on anonal accoumting of the
Funds as required by RESFA. : ‘

If there it a sypive of Fawis held in escrow, 24 defined wuder RESPA, Leader shall accoumt o
BoxTower for the exoms funds in accordance with RESPA. If there i¢ 2 shormge of Pundg beld in escrow.
a5 defined under RESPA, Lender shall notify Borrower a5 reqiired by RESPA., and Borrower shall pay to
Lender the amoutt necexsary o make up be ghormage i accordsace with RESPA, bat in no more tham 12
mouthly payments. If there i5 2 deficiency of Funds held 1 esconw, & dcfined under RESPA. Lauder shiall
notify Berrower s mired by RESPA, 2nd Borrnwer shall pay to Lender me anoumt peccssary 10 make
up the deficicacy in accardance with RESPA, but in 1o moge then 12 mouthly paymants.

Uypon paymeat in Tull of all sums eecured By this Secarity losmumeat, Tender shall promptly refund
10 Bogower any Funda held by Lender.

4. Charges; Liems. Borruwer shall pay dll taxes. assessmeaw, charges, fines, and impocitions
argibuzable 1o the Property which can attaip privlity over this Securdry Instrument, leasebold payments ot
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grovnd reoss on the Property. if any, and Cosmunity Association Duts, Fees. apd Assessmants, if ay. Tn
the exent that these itoms are Becrow Treme, Borrower shall pay Giem B the mauner provided in Section 3.
Borrower shall pmmpdy discharge any {fen which has priarity over this Security mshument unless
Rorrower: (2) agrees in writing to the paymen of the ubligation secured by the liea In 2 manuer acceptable
{o Logdes, but only so long a Boawer ia perfovming such apresment: (B) CODICHS the lisn in good faith
by, or defends against caforcesment of the lien in. legal procoedings whch in Lender's opinion opesate 10
prevent the enfarcement af the Yien while 1hose procesdings are pending, but only nnzil such procesdings
are canclwdad; ur (€) seCuIeS from the holder of the licn w agroemcnt satisfactary 10 Lender subordinating
the lien to thie Secunty Instrument. If Lender deterymines that any prart of the Propenty s subject 10 2 llen
which cin snain priority over this Security Insunumeil, Lender may give Borzower 2 notice identifying the
lieg. Within 10 days of the fxre 03 wlich that potice ig givem, Borrowes shall sarisfy the lieg or take one or
mere of the actions 3t forth above in tis Sectlon 4,

Tender may require Borrower 10 pay a Que-time cherge for 2 red cstatc tax vegfication and/ur
epoTting service used by Leader in connection with this Load.

8. Property Insuranc. Rorrows shall kecp the Lnprovesmems Jwuw existing or hereafier grected on
the Property imsured agninst lozz by (e, hazords included within fhe secm ‘prrended mverage.” and Y
ather hazards includisg, Bt not [imited to, earthquakes and floods, for which Leander roquires insyTance.
‘Ihis ipeuwranre shall be maiptained in the, sMOWITE (iusluding deductible levels) wnd for the periode that
Leader requires. Whai Lender requizes pursasnt 1o the precading wealences <n ghange during the wnu of
the Loan. The jnsuraec carriet prevuting the Insurancc shall he-chosen by Borewer subject to Lender™
right to disepprove Borporwiers dhpive, whick #ight shall por b uxerciscd waresssonibly. Lender Dy
require Borrmwer 10 pay. ia conpection Wir this Luap, eithers {a)2 pmeldme cliarge for fland zoue
drtermination, certification and mackihe secvicssy T (0) 2 onerime charge for flood 20n¢ determinauon
apd centification secvices and subsequenr ChIrges wach Ume remappings of glmitar chianges occus which
naswpably might affest euch determipation o cartification.- Borrower shall alzo be responsible for the

of any feey iwposed by e Federal Frprency Mesngement ASenCy in Lopoection with the
yeview of any flood zone determination 1esolting from 30 bjestiem by Borrower.

3§ Borzower fails 10 maintain any of (e COVEIAEES described avove, Lemrer 12y obtain insurance
covaage, ar Lender's 6plon and Borrower’s eXpenie. Leader is undes 00 obligation to pucchase any
pardeular Type ar amount vf coverage. Theesfore, such cOVEIAZe ghall saver Lender. but poipkt or might
nov protect Borrower, Barrower's equity iu & Property, oF e Contznls af the Propeérty, against any Tisk,
jazard ot liability snd might provide greater of lesker toverage tha was previously ju effect. Borrower
ac¥mowledpes that the cost of the Insuriuce COVETERS 50 obtained might significantly gaceed P cost of
insurance that BOTTOWET could have obiained. ALY amounts distursed by Leader umder this Section 5 shall
mecome additionsl debt of Borrowes secured by thiy Secuity Iosmwrent. These amounts shall bear fnieresl
at the Nets rate fxom \he date of dishursement and shll bepayadle, with such Inmerst, upon notice from
Lendsr w Borrowes requadting payment.

All jnzurance policies required by Lender gnd renewals of such poticies shall e subject 1o Leodsr’s
fight to disapprove such policies, shall incjude 3 ftendord QDIEAZE clange, md shall mame lender @

ee and/or 25 an additional loas payee. Lender shall have the Kight to deld the policies and renewal
cerrificares. I Lender Tequires. Barrower shall prompdly give 10 Lender all peecipts of paid premiume and
repewal notices. 1f Borrawer O i

any form of iNSUTATLE COVGIALE, DOt Otherwise required by Lender,
for damape 0, Of destruetion of, the PIOpEY, <uch palicy shall inchide 2 standard morigage clanse md
chall name Lemder as XOMTEARSE and/or 22 en addiond] 105k payes

 In we event af los, Begrawer Bhall give prompt notico to the insurAnce carricr and Lendef. Lenrer
pay make praof of laes if DT made prompdy bY Borrower. Unless 1 ender end Borrower piherwise agree
in wroung, any insurwee procesds, wheaiher or nat the undedlying insyrance wis Tequircd by Lendes, shall
v applicd to restoranion of vepalr of (he PToRCIY, if the resroration of repeir is economically feasible and
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Leader's eurity ja not lessened. During such ropair and cestoration period. Lender snall have the right 10
hold such insurance protesds uati} Lender bt nad an oppormnity @ jmepect such Property 1o enmise the
work bhas been complesd 0 Lomiler's satisfaction, provided thar such jmspection shall be e Lken
promply. Leader may Alsbussc proceeds fof the repairs and cestoration in @ singie pe ¢ or m a earies
of progress payments as the wark i3 comgleted, Unlesz 18 agreement iS puade in writing 67 Anplicable Law
yequires mreTest 10 e paid ot guch ingurance proceeds. Leoder sball pot be requiced to paY Bomewer any
inratest of caningd of such prnceeds. Fees for pubhc adjasters, 0T othcr third partes, verzined by
Porrower shall mot b= paid out of the insurante proceeds and shall be the sole ohbligation of Barrowet. if
the veswaration OF repair is oot ecopomically feasiblo of Lender's secutily would be lacsened, b fusuranec
progeeds ghall ve xpplied @ the sume secured by this Secuniry Instrummers, wherhst or pot thea due, with
tge excess. if awn pud vo Borrower. Such insurance proceeds shall be applied in the order providd for in
Section 2.

1t Borrowes abandons tha Propery, Leodst maY tile, pegorise: and scitle any availavle jusuranse
claim and related manrs. \f Barxower does 1ot respand within 30 days to 2 mouiue from Lender that the
ipgurance cavier bad offeted 1o sentie 8 (Jsim, then Lender 2Y pegotiats. and seme ‘e claim. The 30-day

1ad w1l begin when th uotice i9) given- Yo elfher event, or it Lender acuires the Propecty wnder
Secdon 27 or owparwiss, BoTIOW herehy-assigns 10 Yeader (2) Borrower'$ Tights 10 20Y insyranse
procecds in an armoun’ ORI exceed the BTOULLE uppaid under the Nate or Wis Qecurity Instrument, apd)
(b) 2wy o of Borrower's fightt (MbeT than [the Tght LAY refaud -of ngearmed premiums paid by
Toower) wndsr 24} nsurance policies covering the Properiys jpofar @5 Such rights-arc spplicable 10 he
voverage of the Property- Lendar may use, Ls s sguroe procesds cither 10 Tepsis of Festare the Praperty oF
tn pay smounid unpaid upder {he Notc of ths Securlry Jnrizment. whetber o not the duc.

6. Occupancy. Porrawer shall (ACAIPY establish,, and Use (e Property 3 Borrower & principad
idence within 60 days after e gacomion of Wis Seuurity Tngerugent gnd-snall contiaus (0 oecupy We
Propesty a6 Rorrawet's prinsipal residence fur & Jeast one yest 3frex (e dare of 0ceIpancy. unless
aiberwisc aggess it writing, whid consent £pall Dot be mrensanably withheld o1 unless extamating

. .

7 M&ﬁon. Maintensgct and Protecrion of the Proptys Inspectioas. Borrower ghall not
decteey, damage Wl irmpeiz the Property, allgw the Property 19 deteriorats of cotgmit waste oo the

PrupeIty- Whether of DOl Romrowet 18 yecidipg 10 the Property. Borrower sl maiutain the Property in

propsess paymenis as the work i3 conmpleted. If the jpsurance of condrmmanion procesds € nov sufficient

to repAir O TESWIE the Property, Boaower 15 not relieved of Borrowet's obligation for the completion of

such repar oF festoraion.

1 pader af ifs agene may make seasonsble ensTies upan sod inspections nf tIC Property. If it Bes
le canse, t.znder may mspees the Smuerivr of tho improverments an e Property- Lepder shall give

Barzower notive 2t (e tima of Of prior 10 39¢B qn jnteior inspection specifying such Teasopable cause:

8. Borrower’s Loan Application. Borrower shall be ja defalc it durng the Loan application
process, Barrowel or Ay persens nr cntiicd astny * the dircstion of Borzawey O with Borrower's
tmowledpe or consent £ave waerially false. icading, or inaecusate nfnrmation Of cratements 10 Lendet
{or failled 0 provide Lesde with marecal information) in conpsetion vt e Lomn Matenidl

represTulanons include, dut e pot limited 106, reprientationd ca! 9 Bomuwes's accupancy of the
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9. Pyotertlon of Lender’s Interest in the Property apd Rights Under (his Security bestruiment. if
(2) Borrower fais 10 perl’unnthc covensats a0 AETEETRLE comraiged i Wis Security Instruencots (b) there

s a 1cgal procesdioR thar might signifieanily asect Lender's intercst in the Property and/or rights under
\nis Security Jnstrumert (zuch a€ & procceding in banksupicy, prohue, for condempation OF forfelnure. for

comenr of 2 Tien which o3y qrrain priority pver ti Secuxity fastruwpent or 10 epforee 1aws O
regulations), OF (c) ROITOWCr has abandoned the Prapery. Jen Lenger may do and pay for whakever is
reasanable or pproprivte @ prowct Lenders \tesest in the Fropeey aod nghs unda (bis Securiry
Instrument, incloding protecting and/or wscssing the vatue of the Property, and gestring and/ot repairiug
ihe Propeny- Leuder's aptions ean ineude, Dut arc pat Jimmted 102 (8) paying sny WD gacuxed by 2 lten
which has priority ovel this Seeurity 1gstrument;, () sppearmp in Cour amd () PAYIDE reasopable
attorpeyy fees W prorect 113 imierest in the Property and/or 1ights upder this Sepuriry Ynsh umet, inslading
irs wured positios in & bAN¥TUPICY preceediog. Securing the Property iacludes, but 15 not imited to,
entering the Propsrty 0 make tepairs, chanpe locki, replacs of yoard up doors and windows, drain waler
from pipes, elininaic building ot other code violations oF denpgerous eonditions, and have ytilities wyned
on or off. Although Lesder may take action undef this Section 9, Lender does oot have o du so and s pOt
under any duty of obligauon ©© ao so. It is axgeed thal { snder incuss 0O Jiebility tor mot tkiny any of all

ectiop9,

Any 3mOUDIS disbucsed by leodT \mdes, Wis-Sestion 9 syl eberume pdditionsl debt of ROTTOWET
socured by His Seau-\tylnanmcut.'rheseammmm shall bear mmumzﬂmnmcﬁom;hedm of
alsbursemens and anall Denpayabla, th guch intersst. upul nofice from Lepdet 1 Rorrowe: Toqueshing
paymment.
lef This Securjry Instrupest is ofi a leasehelC, Pogrower ghall cotiply with ol the provisious of the
1case. 1f Borrower acquises oo sitle 10 the Ponparty, he Jeagtold apd tbe toertitlc ghall not merge unless
Lopder agrees (o 1he THerpeT i WRHNE: \

10. Mortgage Insurdace. 1f Leader Tequired Morngage Insuranes oo a condition af making the Loon,
Bogrower shall pay the pramyetpe Teqt imta in off
the Mortgage Iasures coverage Tequired by Lender veases 10 be availabie from the TOREAES 0FUTET \har
previcusly provided such impuzance 30d Borrowet wan required th make separately degignated payments
woward (he preiumis or Morgage Iusnemes, Borrower shall pay the pregamms requinsd 19 abtein
coverege «unsrantidly gquivalent 0 the Murtgags Insurance rrviuusly in effect, at 3 COST substantially
equivalent 10 the cost 10 Boyrowez of me Muftgage Dosurance previously in effect, from 30 alterpaie
mETigage nSUrer selected Ty Lender. I gubstamtislly pyuivalent Morigage Ipsurauce covorage is PO
availablr, BomrOwWeE chall contione 1 pey 1 Leqder the amnavit uf the scpermtely designaied paymens3 {has
wace due when the inmmonce COVerage ceased to be 1o atfect Lender will acoept, use anrt reuzin these
paymeats 38 3 on-refundable losc yeserve in Geu of MortpEe —— Y regerve. shall be
non-rcfundable, notwithstanding the facc that the Losn i& ultroarely paid in foll, aaw Legder ghall not be
required e pay Borrower oy inierest OF carninge o8 SR toss reseave. LapueT cap no longer foquire 1055
reserve paymemis if Mortgoge lnsuranc® coverage (in @B amaust d for the period that Lender requires)
provided 'Dg any insuret sglected bY Lender apain becomks guailshle, i8 obtamed, wnd Lender requires
ATty esigpated paymenls foward the precums for Mortgage LosuTanes. I Leader sequired Moripage
Ingyrance 33 A condition of making {w Lol spd Borrower Was roquized W oonke scpatacly desigpated
phymeDts wowand the premivms for Mortgage Insuzeace. gorrower shall pey the premiuos required to
maintain Montgage Insuanes m efEech or w provide & pon-fefundahie Joss eserve, vadl Lender's
requiremcnt or Mortgage IpsiLranes cnds 1. secordance with-sny writed agreemevt betweed Borrowar and

viling o terminarion ot patl tepminatioB 1 required bY Applicable Law. Nothing in Ufis
Sextion 10 affecss Borrower’s obligation 10 By ot the Tt pravided in e,

Mortgage inamance eimbursee Lendex (or 2By cotiry that purchascs {he Now) for cenain Yusses it

may incur if Bogrowes rfioes DO repay Qe L0ag a3 ageed, Bomower fz'not a paIty 1@ the Morgage

Morgage MsuICKE avalazte their 1otal Fisk on all guch insurancs in force from dme o U, and msy
epter into AgTEEMENIS with othet parties tha! share of Y thelr risk, of geduce losses. These agrcements
7@ on 1enms epd conditions that arc ggtisfactory 1o e MOITRSES isuret and the other parcy (OF pertles) ©
these AEICEMAQTS. These agreenents may tequire the MATIZAES INsuICT © make payments sing any souree
of funds (gar the momgage iosurer may hive available (Which mEY fuclude fundé obrained from Moredge

DA, 023 4518730061
-

mustas

@"-Enlm\ 1000% Poga B of AE Foun 2018 /03



As & result of these sgyeemenrs, Lender. any purchaser of tbe Nete, anothey fusircr, any TCImAUTCY,
any other eptity, or any afflliate of any of the faregoing, may reccive (directly or Indfrertly) amounts thar
derive from (or might be characterized ag) 1 paruan of Burrawer’s payments for Mongage Insurance, in
crchange for shedng, ar undifylng the meregage insurey’s sk, or reducing losses. If eich agressment
provides that an affillaie of Lender nkes & share of the ineurey’s risk in exchange for 2 share of the
premiums paid to the insurer, the arrangement is often termed "ceprive reinsurance,” Furher:

(a) Any such apreements will not affedt the amounts that Borrower has agreed tu pay far
Maortgape Insurance, vr axy other termne of the Loan. Such agreemeats will not ineranse the amonnt
Porrowsr will owe for Martpage Insunnc? and will not entitle Boexower to any r¢ d

{b) Any such apreameuts will ot affect the nghts Rorrower has - if any - with respect to the
Mortgage Insuranee under the Honwowners Protection Act of 1998 or any other law. These nights
may include the right Lo reeeive certain disclosures, to request snd obtain cancellation of the
Mortgage Insurance, to have the Mortgage Tnsnvance (erminated avtomatically, and/or to receive 3
rafund of sny Mortgage Insucance premiums that wers unearncd et the time of such cancellation or
termination.

11. Assignment of Miscellaneous Praceeds; Furfdture. AD Mitcellangous Procexds urc hereby
assigned 1o and shall be paid re Leades,

If the Property i3 derssged, sush-Miscellanenus Procesds shall be spplied 10 restoration or repair of
the Property, if lnc 1cslofaton or repalr §5) ecopomically feasibleand: Lepder’s secunry is not Jessened.
During such repai and resprution pefiod, Lender sh4)) have the right to hold such Miscellonecus Proceeds
until Lender has hod an oppoimmity,ia ingposs-meh Property to epsure the wotk ligs been completed to
Lender's sutisfaction, provided'that such Inspection shiall be undertaken promptly | Lender uwy pay for the
yepaire apd restoration in 8 single disbursement ar i & Serics of progress paymears as the wurk is
complsted, Unless s Bpiesiment ia mads g writing or-Applicable Law Toquires intarest 1o be pald co such
Misccllanecus Proceeds, J2nder stall dot be required to pay Botrower amy intezest or enmnings on such
Miscellancons Prosseds, 1t the nisaration o1 [epaiz )3 got econsmcally feasible ur Lender's security would
be lessenied, e Miscellencous Procesds shall be appliad 1o the sims sacured By tis Sevusity Instraméat,
whether or nor ben dae, with the cxeess, if any, paid m Rarcower. Sueh Miscellaneous Prassads shall b
applied in the order provitkal for in Scetion 2.

in the evenr of @ tutal taking, destucton, of loge in valme of e Property, the Miscellanenas
Proceeds shall be applisd 18 (0e sums seoured by this Seousity [nstrument, whether or not then dus, with
e excess, if aay, pad fo Borrower.

In the ¢veat of a partisl taiing, desucrion, of loss in valde of the Pgoperty in which the fair market
vilue of Te Property immedistely befors e partial taking, destruction, or loss in vane s equal to or
greater thon the amount of (Le sums sceored by thie Secrity Tustrument immedisely before me pardal
taking, deswrustion, or loge In value, unless Boryower and Lender otherwise agice 10 writing, the pums
fecured by this Security Insoument siall be reduced by the zmovar of e Miscellmmcous FProceeds
gwtiplied by the following fraction: (a) the TAral amount of the sums gecured immedizely Lefore the
partial m%e destruction, or loss in value divided by (b) the fair market value of me Property
immedisely bafore the partiadl taking, destruction, of lozz in value. Ax:a halunce shall be paid to Borrower.

Tnt the event of a pactial TKIDE, destrection, or 10 in value of the Property in which the tair market
vilue of the Property mumadiaely befare the partis] wmking, destruction. or lom ip valye is less than the
amoun ©f the sums sceired ismediately before the partial toking, destruction, or lass i velue, unless
Borrowes and Lende otherwisc agres in wricing, the Miscellaueous Procecds gnall Be spplird to die suuos
sew.redlg this Secuziry stuiment whether or mot the pums are then due. .

1f the Dropesty ie abandened by Bumower, o if, aftee notice Wy Lender 1o Botrower that the
Opposing Pury (as deRoed v the next senience) vilsws to make & gward 10 sciele a claim for damapes,
Borrower fail¢ 10 respond to Lender within 30 days afier (e daie the potics it given, Leniler is authotized
to collost and apply the Mizcellanegus Frocecds either 10 yestoration of rcpair of the Property o ta the
arms sexmied by tis Secanty Insrroment, whethar or mot then due. “Oppowing Party" means the third party
thar owee Borrower Miscellancous Procesrds or the party 2gainst whom Borrower has a right of actien 18
tegerd to Miscellaneoux Procoeds. . i

Borrower snsll be in default if any action of proceerting, whether ¢ivil or cnminal, is begne that, in
Lender’s judgment, cowld result in forfeiture of the Property of other material impastment of Lender™s
interest in the Property or rightd ynder this Security Instrumeant. Borrower can cwe such a default aad, if
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acceleraiion hax ocourred, reinsiate as provided in Seedon 19, by causing the petion or procesding tn he
dismisted with & ruling that, in Lender's judgmear, preciudes forfelmre of Property or aother matenal
impairment of Lender’s interest $n the Property or rights under thie Security fasoument. The procecds of
any award or claim for damaft that are anriwebie 10 the impairment of Leader's interest in the Praperty
are heteby assignoy and m&d 10 Lender,

All ‘Miscellaneus that gre nt applied to resioration or repair of the Propecty sbail be
applied in e order provider for La Section 2.

12. Burzower Not Releaswd; Forhearance By Lender Not a Waiver. Extegsion of e rime for
payment or modification of amortization of the sups serured by this Security Instruraant granted by Lender
to Berrower or sy Suctessor in Tuetest of Borrower shall not aperate 1 rriease the liability of Borrower
vt auy Succcasors in Interest of Borrower. Limder shall not be required to commence pruccedings agdings
ay Sucteszor in Intercst of Bofrawer or vefuse 1o exicnd time for payment or othemwice modify
amortizadon nf the sums secyrcd by this Sacority Insrmiment by ieason of any decnand tnede by the priginal
Borrooer or any Sveresnrs in Interest of Borrower. Any fothearance by Leuder in excreising any night or
remedy ineluding, withont limirsrden, Lender's acesptance of paymeats from third persans. entitise or
Successors b Intorest of Borrower or it amomo less than the amoupt Tien due, ¢ball not he a waiver of oz
precinde e excroiye of say right or remedy.

13. Joint and Several Liahifity;yCo=signers; Suecessors and Assigns Buond. Dorrower covepants
and agtees that Borrawer’e obligarions and Hability /sl bojointand several. However, zny Surrowes who
co-signe thix Securiy Insrument but does [0l execille e Note (1 "co-digner”): (a) is co-signing this
Security Instrament roly 10 MORIERES: jfrent and-conyey M8 co-sipner’s. interest io_the Property under the
rerms of iz Security [nctoment; (B) iS ot personally obligated to pay the sums secured by this Secarity
Insrununs; aod (c) ggress that Lender and any other Dorrower can mmd, wedify. forbear er
make any accommedatipns, with regard Yo the._rermx.of this Sceurity or e Noe without the

£0-51] 's consent.

%eﬂ to the provisions, uf Secton 18/ any Sucregsor in Inteiest of Borrower wDo 25¢0Imes
Dosrower's obligations under this Security Tsurnment fn wriftag, wnd i¢ approved by Lender, sholl obrain
2} of Boower's rights end benefts under this Security [nstrumest. Borrowes shall pnt b released from
Borrower’s ohlipatiuns apd lisbilicy under this Securtty Instument, wplcss Leader to puch releagy iu
weiting, The covenzurs und agresments of this Secygity Tommment shall bind Eexv:ept as provided in
Section 20) and benefit tha suceessars and assigns of Lender.

14. Loap Charges. Lander may charge Bommowet focs for services performed in connection with
Borrewer’s defmlt, for the purposc of protecting Lender’s iutetest in thc Property and righte under this
Sccurity Ingtruzaent, inslnding, hut pot {mited 10, attoreys’ fees, property inspection and valuanon foes.
T rogard to sny ofher fess, the sbsauz of expresd authoriry in this Security Insrrurnent to charge a specifie
fes 0 Borower shall not be cansued as a prohibitiva on te charging of such fee. Lemder inay ot charge
fee that arv exprassly prokibited by this Security Instrument vt by Applicable Law.

If the Loan is Subject to a law which sets staximme loan charges, and that 1w is finally ipterpreteal 50
the, the interust or orter loan charges collested or to bs collesred In comnrection with the Loan éxcead the
permitted Jimits, bens (a) any swch logn charge shall be redvesd by the amount necessary 1o reduse the
charge to Ohe permined, limit; and (b) any sums alnsady collestcd from Borrower which excesed permired
* Timits Wil be refonded to Boprower, Lender may choose make this refond by reducing the principal
owed under the Note of by making @ direct paymemt [0 Borrower, 1 a refund reduces prmcipdl, the
reduction will be trosted 82 a parusl prepayment without ony prepayment vharge (whotbey or mot 2
prepayment chargy is provided fer uader the Note). Burrawar's atoeptance ot any Sich refund inade by
direct payment 1o Reqrower will constituts o waiver of any right of action Borrower ymght bave arizing out
of such overcharge.

35. Notices. All potices given by Horrower ar Yandcr in conasction with ovle Security Institment
‘must be in wating. Any natics vo Borrowse in espnecnion with this Securiry Dustrament shall be decmed 1o
have been given to Borrower when mailed by firat class mail or whem actually delivered to Borrower's
notice address if seat by otber means, Notire to any onc Borrower shall cogstmre notice (o all Borrowers
unlsss Applicable Law expressly requires otherwize, Tue potite sddress shall be the Properry Address
ugleas Borrower has designaced a substitite potice address by narice (o Lender, Borrower shall promprly
notify Lender of Borower's change of address. If Lender spesifies o procexure for reporting Borrower's
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change of addrees, then Botrower shall only report a chango of address dmough that specified procedure.
There may be only one designeted norice address upder ™it Securhy Instnuuent &t any onc Gme. Any
sotice w0 Lender shall be given by delfvering it ur by mailing it by first elass mail 10 Lender'y 2ddress
soacezl lerein unless Lender has designated amother address by nolce to Bumtower. Any notice in
conmection wath thig Saenrity Insrurnent shall not be deeracd to bave been grven to Lender und) arnally
received by Leoder. If any notics required by this Sacurity Instrument is also required under Applicadie
II;w, the Applicadle Law Tequinapent will setisfy the cormesponding requirepsent under thiv Security
Loument.

16. Governing Law; Severability; Rules of Copstrueton. This Sergity Mustrunent shall be
governed by fedorel law ond the law of the jurimtictiou in which the DProperty is loeated. All rights and
obligations conminad in this Security Instowmant axe gubject to amy requireroans and 1imitations of
Applicablc Law. Applicable Law might explicidy ar unplicily allow the parties to agree by conuracr o it
might e stlent, b such silencs shall Aot be construed a5 a prohibition Apainst apement by contact. In
the evens that amy provision or clause of thiy Secusity Instrament or the Note eondlicts with Anplicahle
Law, such ermflict shall not affect other provisions of this Sacuriry Instrumeut of the Note which ecan be
given cffeot withous the contlicting pravision,

As used in 1hin Seeurity Intoruhemr:-(a)-woaly of the, mascnlide gender chall mean 2nd include
corresponding nemer words or words of the fomining gender; (b) wordsin the singular shall mean and
iaclude the plural and vice Vegsas and (r) the word “may” gives sole diseretion withour any ohligation 1o
take apy acrion.

17, Borrower’s Copy. Burrowet sball be gived 6ne copy of the Nore amd of tlils Security lnstrument.

18. Thussfer of €56 Eropaty. or. 4 Benefcial Interest in Barrower, Asuzed in b Section 18,
*Integert in the Properry” meaus any Jegal or beneficial interest in the Pmpery, tocludiug, but ot fimited
ta. (hosc bexcficial pmerests transferzed-in = bond for deed, conteact for deed, jnstallment zalet CORITACT DY
esorow agreement, the ioreot of whish is the tronsfer of title by Borynwer at a future date to a purchases.

Tf all or sy part of the Propercy ar any Intsgest in the Property is zold or transferred (o if Burrowec
i 7ot 3 patural person and a beneficial mterest i Borrawer 1% sold or wasferred) without Lender'e prior
written, concent, Lender may require immediate payment in full of all sums secured hy this Securiry
Ynstrament. However, this optien shall ot be exetcised by Leader if such exercize ir prohibived by
Applicable Law, . !

If Lender exercises this aption, Lender shall give Bumower nctice of acceleration, The norice xhall
provide a period of not lzse tan 30 days from the date he norice Is piven in accordance with Section 15
within which Borrower must psy &l sums secued by this Security Iostrunent. If Borrower falls to pay
tese surps poinr to the expisation of this petiod, Lepder may invoke any remodies permined by this
Security Insmrument withaut forher notic: or degiand on Bomower.

19. Morrowar's Right tv Reinstate ARer Acecelerztion. If Rorower mesty vertain conditions,
Bormwer shall have the right 1o have enforcement of this Sesurity Insrument digeontinued ar wny tme
prior to the aarliest of* (2) five days before ssle of the Property puscuant o Seston 22 of this Sceurity
fnstnusent, (b) such other paxiod as Applicsdle Law might specify for tie termunazion of Borrowe s righs
1o yemstate; or (c) eniry of & judgmenr enforcing this Secvriry Insoument, Those conditions are that
Borrawer: (s) paye Lendec all sums which then would be due under rhis Security Ingtrmnent snd the Note
as if 1o acesleration had perurial; (b) cures ey defoult of any OTAEr CovEnanis of agrsements; () pays all
expenses incurred in exforcing this Secifiry Jnsmment. inctuding, but got [umired 1o, Teasonahle atlvmeys’
fost, property inspertion and valuation fees, apd othes jees menrred for (e purpose of protecting Lender's
st iu the Propery end rights under this Security Instrumicat; sod (d) takes tuch actinn as Lender may
reasopably require w assure that Lendor's interest in the Proprly and rights under this Secunty
Insument. aad Dorzower's ebligation 10 pay the sume sscured by thia Security Tascumens, shall continue
vachangsd. Lender may nuuire that Borrower pay such reinstatement funs aad exponses in one or more of
the followinx forms, az seleceed by Leadern: () cash; (® mnney omdea: (o)
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certified chock, bank cheek, treasurer's check or cashicr's check, provided smy such check 1 drawn upop
an instinrion whose deposics are jusared by & federl agency, instumentality or enviry; or () Blecoronic
Fandx Transfer. Upon reinswrement by Bogrewer, this Securky Insuument and obligations secured herchy
shall remain fully effective 28 if no accelerarion had oecurred. However, this right to reinstate chall not
apply in the case of accelerarion untler Section 18.

20, Sale of Note; Change of Lazn Servicer; Nytice of Grievance. The Note or 2 partial imerest ig
the Nore (ogether with this Secuiity Instruanent) ¢an be £old one or more times wimout priot nntics w
Borrower. A sale wight remult in ¢ changa w the eptity (kmown as the "Loau Scrvicer”) that collects
Petiodio Payments due wnder the Note ana vhis Security Iustrument and performs other mortgope loan
servicing obligations under the Noiz, driy Security Iustnumcat, md Applicsble Las. There slso mighr be
one or mare chungey of the Lom Scrvicer unrelated to a sale of the Note. 1f there is a change of tie Loan
Survicer, Borrower will be givan wriren notice of the change which will state ho pamne 2ad address of the
new Loan Servicer, the address o which payments should be made sod any other information KESPA
reqiires §n copmsction with a notint of ansfes of servicing. 1€ the Nowe is sold and shezearer the Loan is
serviced hy 2 Luun Servicer other then the pirehager of the Note, the ronely:ic luan secvicing obligations
w Byrrower will romain with the Loan Servicer or be ismsfaized 10 & Successor Laan Servicer and are not
assumed by the Note purchacepunless atherwise provided by dae Note purchasar.

Neither Borrower nor Izuder muy commence, fain; or he joised to- any-judielal acnm (as eitha an
individual lrigant or e aemberiof 3 class) that arises from the other paty's, actiuns pursnat o this
Sceurity Instrusment or thar alleges War the other pany has breacked any provision of, or'ngy duty owad by
ressom of, this Security Insrument, undl such Borrower or Londer has notified.the o®er pamy (with such
notlee glven in csmpliance with the roquirements of Section 15) of sueh alleged breach and afforded the
uther party beceto & zensansble period stter the giving of such motce to teke corpcctive action. Jf
Applicablc Lew provides o time peiod which must elapse befure coripin action can be fakem, that time
. period will be deemad 10 be rrasanable for purposcs of this parapraph. [he notice of aceeleration and
oppormumity 1o cure given w Borrower pursucat to Secden 22 md the notce of acccicraton given 10
Borrower pursiant to Seeton 18 shall be dremed o saisfy the nofice and opportunity to take corréctive
action provisions of thic Section 20.

71. Hazardous Suhstanews. As used in this Section 31: (8) "Hazardoye Suhsumees” are Gose
substnces definml 89 toxic or hazardous gubstonces, pollutacts, or wastes by Envionmental Law and the
following substances: gasolise, kerosese, other flammabli: or ioxic petroleum produety, toxic peericides
end herbicides, volatle solvenrs, materials coutuning asbastos o formaldelyde, ind radloarrive materials;
(b) "Enviroumental ¥ saw” meams fedesal laws 2ad laws of the jusisdiction where the Properry is Jocated that
tejate 0 hesith, xafely of enviranmentl prowecion; (¢) "Eavirmmnental Cleanup® includes amy respomse
actiow, remadial action, or rermoval aetion, as dsfined in Environnuemtal Law; and (d) an " Environtoepral
Condition” mesns 2 condhion tat wan cause. contribute to, of otherwise frigper an Euviromnenjal
Clegsup.

Bgrmm shall not cause or permit the presence, use, disposal, starapc, of reléase of any Hazardous
Substpees, of threaten m release any Hazardous Subsimces, on or in the Prapery. Buriower shall ot do,
por allow asyons clsc 1 do, anyrhing aftecting The Prnpexty (1) har is o violation of any Environrpesral
Law, (b) which éreztes an Bnvimsuinental Condition, er (c) which, due to the presence. use, or [elease of a
Hazardons Substance, creates a condition that adversely Affecs the value of the Property. ‘Lhe preceding
rwo Semtences shall pot apply ta the presencs, usS, Or Xorage on the Propery of small guaytides of
Hazardous Substances that are peaeraly recoguized ™o he apprupsiate to popmal rocidential uses azd to
sosintcoance et the Property (incluling. but not limited to, hezardous gubstanres in consumer products).
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Borrower sball prezpuly gi{re 1 epder wrieq notice of {a) any jnvesrigarion, elaim, demand, 1awsuit
or other actian by say governmental or regulatory agenty or pnvate party jnvolving the Propery and My
Mazardous Substance oF Environmentsl Law of which Borrower has actus) konwledpe, ) any
Kpvironmental Condition, inchuding dut oot limited 10, zny cpilling, leaking, discharge, release or fhreat of
celease of nay Hozapdous Substance, apd () any condition caused by the precence, uge or release of 2
Hazardows Substance which pdvetsely nffects the vilue of the Property. If Borrower learns, or is motified
by any govgrnmenml or Tegulatory sathority, or any private paty, {hat eny removal ar othet ramadigrion
of any Yazardous Substanse affacting the Property is mecessry, Borrower shall promptly take all necssgary
remedigl setiona in accopdance with Epviropmental Law. Nething peyein shali create any obligarion 6n
Lender for an Environmental Cleanup.

NONUNIFORM COVENANTS. Bosrower and Leuder farther covennnt nd agroc a3 follows:

22. Aecelpearion; Remedies. Lender shall give notic: to Borrewer prior 1o acceleration fallowing
Rorrower's hreach of smy covemiot or @gresment i this Secnrity Instrument (but nmot prior to
gopeleration under Section 18 nntess Applicable Law provides otherwisc), The notlee shall specify: (2)
the default; () thé acdon requirsg ty oue the defauit; (c) a dmée, not 1ess thap 30 days from the date
{he notics is given to Borrowsr, by which the defatlt must be Citdd:@ad (d) that Failure to surc the
detault on of hefove the date gpecified in the patice ey Tesult in acceleration of the sums scwured by
this Secvrity Tnsrrument, forexiosure by judicial proceeding and zale of the Property. The notice shall
further inform Rerrnwer of the right to rebistate alter acccleration and the right to nsscrt in the
foreclogure proreeding the aomexistence of & default or aay other defense of Borrower to pocelaration
and toreclosure. 1f the Aefanlt ix not cured on oF before the date specified fn the nofice, Lender at fts
option Mmay Tequire \rupedinte pagment iu full of all sums secured by this Security lostrugent
withowt further dempand snd may fureclose this Security nstrument by judicial proceeding. Lender
shall be egtitled to coltect a1l expenses incwrred i pursuipg the remedics provided in this Section 22,
including, but pot limited to, Yeasonable attorpeys (o and vosts of title evidence.

23, Releage Upon paysuent of a1l s secued by this Secugry strument, Lecder chall elease this
sesusity lnstrament. Lender may charge Burrowec @ fee for seleasing this Sccusiry Instrument, bus only if
the feo ic pad 10 @ thixd party for services rendered und (be charging of the fee is pevmitied woder
Applicable Law.

74, Waiver of Vatuaten and Appraisement, Bulows waives all right of valsedos and
appraisement.
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EY SIGNING RELOW. Bqﬂowur accepts pnd agYees

1o the terpis apd eovenants contaiued in s

Security Instrument and in aay Rider execnted by Narmwer and recorded with it

Witncsses:

e ——

___ ASe=3)
“Horrawer

e (Sead)
JHOTmaweY

(Sealy

— — ——‘,"'—’_
B oWeEr

QT SAUNI 0ok
(4

Papo 14116

o oerySed))

~Borrawel

DERRLE M. CARFENTER

(e

~Rarrower

{Seal)
-Bopower

ST )

~Rorrdwet

__ (Sedt)
Dorxower

p3l- 391B730DRL
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- w S
STATE OF RPESA, - I nei> conysss LK

= o\
On tis \ = day of {X 0“' Mb'en"? before mo, The undecsigned, a Notary Public
ip and for ssid Couaty, personally appeared

e lobic M Q/”*’P*’“)Vef

and scknowledged the excouden of e foregoing ingtrument
WITNESS my band md offimal gsal.

My Carmmizsion Expices:

Lol Low n“c\rj_“_{__

"OFFICIAL SEAL
JANET M. tIUFF
Naiary Publiv, Sl of IMiaoig
WMy Commissian - {21092003

Thi¢ insTnrnent was preparad Ly:

DAl- 1u1R730061
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