D HoME EquiTy
REALESTATE | 2002 Gu3ue7 w0 oo
MORTGAGE

The above Space is for recorder's use only.

This Mortgage made this____30th day Of\—ApIi]\, 2002 by and between

Armando Arreola and Patricig Arreola, H/W of _St. John, IN
after "Mortgagor") and Bank Calumet, National Association, 5231 Hohman Avenue, Hammond, Indiana 46325 (hereinafter

“Mortgagee”).
WITNESSETH:
That the Mortgagor and Mortgagee have entered into a certain Home Equity Line of Credit Agreement (hereinafter
“Agreement”), dated, April 30 2002 » and a Home Equity Line of Credit Promissory Note (hereinafter“Note”)
whereby the Mortgagee, Subject to default by Moritgagor,has obligated itself to'loan monies to the Mortgagor from time to time,

thil‘tz thousand and 00/00 ($30!000.00 ) at any one time for a
period of ten ( 10) years. To the extentthat the Moartgagor has borrowed or will DOrrow monies from the Mortgagee pursuant

to said Agreement, the Mortgagor has agreed to pay the Mortgagee mibimum monthly instaliments in g Sum equal to two (2%)
percent of the new balance, or $100.00, or the FINANCE CHARGE accrued for the month, whichever js greater.

Cycle. The interest rate shall not be in excess of that permitted by law.

That any changes in the interest rate are mandatory pursuant to said Agreement and any increase therein can reduce the
amount of any payment by the Mortgagee that is applied to principal and increase the amount applied to interest. The monthly
payments required by said Agreement and said Note may not therefore fully amortize the Mortgagor's loan balance within the
ten (10) year term of the Agreement, and at the end of said ten (10) year term the entire principal balance and unpaid interest
shall be immediately due and owing by the Mortgagor.

WITH PRIOR NOTICE To IT OF THE MORTGAGEE'S OBLIGATION TO ADVANCE MONIES TO THE MORTGAGOR
PURSUANT TO SAID AGREEMENT.
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3. INSURANCE. Mortgagor shall keep all buildings and improvements now existing or here after erected or situated on
the Property insured against fire, lightning, windstorm, vandalism, malicious damages, and any such other hazards included
~ with the term "extended coverage”, together with such other hazards, liabilities and contingencies in such amounts and for such
periods as Mortgagee may from time to time reasonably require. Mortgagor shall keep all buildings and improvements insured
against loss by damage by flood if the Property is located in a Flood Hazard Zone. Mortgagor shallf obtain premises liability
insurance with respect to the Property in an amount acceptable to the Mortgagee.

All said insurance policies and renewals thereof shall be issued by carriers satisfactory to the Mortgagee, and shall include
a standard mortgage clause, loss payee clause or endorsement in favor of the Mortgagee and in form and substance
acceptable to the mortgagee. Each said policy shall not be cancellable by the insurance company without at least thirty (30)
days prior written notice to the Mortgagee. Any such insurance policy shall be in a sum sufficient to pay in full the cost of
repairing and replacing the buildings and improvements on the Property and in no event shall be less than the maximum
amount that the Mortgagee is obligated to loan to the Mortgagor pursuant to said Agreement secured hereby. The Mortgagee
shall deliver the original of any such policy to the Mortgagor to be held by it. The Mortgagor shall promptly furnish to
Mortgagee, on request, all renewal notices and receipts for paid premiums. At least thirty (30) days prior to the expiration date
of any such policy, Mortgagor shall deliver to Mortgagee any such renewal policy.

In the event of loss, Mortgagor shall give immediate written notice to the insurance carrier and to Mortgagee. Mortgagor
authorizes and empowers Mortgagee as attorney-in-fact for Mortgagor to adjust and compromise any claim under any such
insurance policies, to appear in and prosecute any action arising from such insurance policies, to collect and receive insurance

proceeds, to endorse and deposit any insurance checks or drafts payable to Mortgagor, and to deduct there from Mortgagee's

4. PRESERVATION AND MAINTENANCE/OF PROPERTY- Mortgagdor (a) shall not commit waste or permit impairment
or deterioration of the Property, make any material alterations-therein .nor demolish ©r remove the same, (b) shall not abandon
the Property, (c) shall keep the Property ineluding improvements ‘thereon iIn‘good ¢ondition and repair, (d) shall not mortgage
or otherwise encumber nor allow any judgement liens, tax liens or mechanic's liens to be imposed against the Property, (e)
shall promptly pay when due any indebtednessiwhich may be'secured by any other mortgage, lien or charge on the Property,
(f) shall comply with all laws, ordinances; regulations, codes and requirements-of any governmental body applicable to the
Property, (g) shall give notice in writing to-Mortgagee of and, unless otherwise directed in writing by Mortgagee, appear in and
defend any action or proceeding purporting to affect the Property, the security of this Instrument or the rights or powers of
Mortgagee.

5. USE OF PROPERTY. Unless required by applicable law or unless Mortgagee has otherwise agreed in writing,
Mortgagor shall not allow changes in the use for which alf or any part of the Property was intended at the time this Instrument
was executed. Mortgagor shall not initiate Or acquiesce to a change in the zoning classification of the Property without
Mortgagee's prior written consent.

Instrument and declare this Instrument in default, and failure to so act shall not be considered as a waiver of any right accruing
to Mortgagee on account of any default hereunder on the part of the Mortgagor.
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the exercise of any such right or remedy; (i) Each remedy provided for in this Instrument is destinct and cumulative to all other
rights and remedies under this Instrument or afforded by applicable law or equity, and may be exercised concurrently,
independently or successively in any order whatsoever; (iv) That no change, amendment or modification of this Instrument shall
be valid unless in writing and signed by the Mortgagor and Mortgagee or their respective successors and assigns.

4
Armando Arreola Patricia Arreola

STATE OF INDIANA

COUNTY OF / QK ¢ } >

Before me, . r~ 5 / » A Notary Public in and

for

said county and State, on thisi day of ﬁ% ,A.D., 20 @ personally appeared
&‘Mdéo - p,g Y Carn Y‘k personally known to me to be the

person(s) who (is) (are) described in and who executed the foregoing mortgage, and acknowledge the same to be (his) (their)

voluntary act and deed for the uses and purposes therein set forth, .
My commission expires: MJ
& Notary Public
Resident of JM County. \
Printed Name

/
SZV/WK 72/

This Instrument prepared by: Lawrence H. Stengel, S5r. Vice President
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