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The above Space is for recorders use only.

This Mortgage made this_____ 27th day of Nprll\ 2002 pyang between

Gregory Palikan and Pamela J.Palikan,H/w of Griffith,IN

“‘Agreement”), dated, _April 27 20202 anda Home Equity Line of Credit Promissory Note (herelnafter“Note”)
whereby the Mortgagee, subject to default by Mortgagor has obligatediitselfio joan monies to the Mortgagor from time to time,

twelve thousand and 00/00 ($ 12,000.00 ) at any one time for 3

period of ten (10) years. To the extent thatithe Mortgagor has borfowed or will borrow monies from the Mortgagee pursuant
to said Agreement the Mortgagor has agreed to pay the Mortgagee minimum monthly installments in a Sum equal to two (2%)

That the interest rate charged for any monies loaned to Mortgagor by Mortgagee pursuant to said Agreement and said note
is based upon an Index Rate equal to the average weekly Bank Prime Loan Rate as published in Federal Reserve Statistical
Release H15 plus a Margin of %. The interest rate charged is a variable one and will
the event that the Index Rate increases or decreases from the previous Index. The interest rate as Computed is changed once
a month on the first day of each Billing Cycle, which is monthly, and will remain in effect until the first day of the next Billing
cycle. The FINANCE CHARGE is determined by applying the daily periodic rate to the Average Daily Balance for the Billing
Cycle. The interest rate shall not be in excess of that permitteq by law.

WITH PRIOR NOTICE TO IT OF THE MORTGAGEE's OBLIGATION TO ADVANCE MONIES TO THE MORTGAGOR
PURSUANT TO SAID AGREEMENT.
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shall deliver the original of any such policy to the Mortgagor to be held by it The Mortgagor shall prbmptly furnish to
Mortgagee, on réquest, all renewal notices and receipts for paid premiums. At least thirty (30) days prior to the expiration date
of any such policy, Mortgagor shall deliver to Mortgagee any such renewal policy.

In the event of loss, Mortgagor shall give immediate written notice to the insurance carrier and to Mortgagee. Mortgagor
authorizes and €mpowers Mortgagee as attorney-in-fact for Mortgagor to adjust and Compromise any claim under any such
insurance policies, to appear in and prosecute any action arising from such insurance policies, to collect and receive insurance
proceeds, to endorse and deposit any insurance checks or drafts payable to Mortgagor, and to deduct there from Mortgagee's
€xpenses incurred in the collection of such proceeds; provided however, that nothing contained in this paragraph 3 shall require
Mortgagee to incur any expense to take action hereunder, nor prevent the Mortgagee from asserting any independent claim
or action versus any such insurance carrier in its own name.

t . Mortgagee shall have g of the right, title and interest of Mortgagor in and to any insurance policies and
unearned premiums thereon and in and to the proceeds resulting from any damage to the Property prior to such sale or
acquisition.

4. PRESERVATION AND MAINTENANGEIOE PROPERTY. Mortgagor (a) shall not commit waste or permit impairment
or deterioration of the Property, make any material alterations therein,-nondemolish Or remove the same, (b) shall not abandon
the Property, (c) shall keep the Property ineluding improvements thereon‘in‘good condition and repair, (d) shall not mortgage
or otherwise encumber nor allow any judgement liens, tax liens or mechanic's liens to, e imposed against the Property, (e)
shall promptly pay when due any indebtedness which may'be secured by any other mortgage, lien or charge on the Property,

Property, (g) shall give notice in writing to Mortgagee of and, unless otherwise directed in writing by Mortgagee, appear in and
defend any action or proceeding purporting to affect the Property, the security of thjs Instrument or the rights or powers of
Mortgagee.

5. USE OF PROPERTY. Unless required by applicable law or unless Mortgagee has otherwise agreed in writing,
Mortgagor shall not allow changes in the use for which ali or any part of the Property was intended at the time this Instrument
was executed. Mortgagor shall not initiate or acquiesce to a change in the zoning classification of the Property without
Mortgagee's prior written consent.

6. PROTECTION OF MORTGAGEE’S SECURITY. |If Mortgagor fails to perform any of the covenants and agreements
contained in this Instrument or in the Note, Agreement, or any Security Agreement, or if any action or proceeding is com-
menced which affects the Property or title thereto or the interest of Mortgagee therein, then Mortgagee at Mortgagee's option
may disburse such Sums, may make such appearances and take such action as Mortgagee deems necessary, in its sole
discretion, to protect Mortgagee's interest
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STATE OF INDIANA

- SS:
COUNTY OF \L_A((:\ }

-7 s
Beforeme, ____ \ A/(l- Y L. b / G 5 5 » A Notary Public in and
for

"
said county and State, on thisﬁ\z day of ﬂ £l ,A.D, 20 o\,l; personally appeared

e

personally known to me to be the
person(s) who (is) (are) described in and who executed the foregoing mortgage, and acknowledge the Same to be (his) (their)

~

Notary Public

laxe

Resident of —=2= O Gy |
Printed Name Aey L. f) NN
This Instrument prepared by: Lawrence H, Stengel, Sr, Vice President
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