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MORTGAGE

{(With Future Advance Clause)

DATE AND PARTIES. The date of this Mortgage (Security Instrument) is April 30, 2002. The parties and their
addresses are:

MORTGAGOR:
GERALD C FELTY
7451 Taylor St
Schererville, Indiana 46375

TRICIA L FELTY
7451 Taylor St
Schererville, Indiana 46375

LENDER:
CENTIER BANK
Organized and existing under the laws)ohindiaha
600 East 84th Avenue
Merrillville, Indiana 46410
35-0161790

1. CONVEYANCE. For good and valuable consideration, the receipt and sufficiency of which is acknowledged,
and to secure the Secured Debts and, Mortgager's, perfermance under this Security Instrument, Mortgagor
grants, bargains, conveys, mortgages and warrants to Lender, the following described property:

LOT 7 IN AUTUMN CREEK, BLOCK 7, AN_ADDITION TO.-THE TOWN OF SCHERERVILLE, AS PER PLAT
THEREOF, RECORDED IN PLAT BOOK 88, PAGE 64, IN THE OFFICE OF THE RECORDER OF LAKE COUNTY,
INDIANA.

The property is located in County at 7451 Taylor St, Schererville, Indiana 46375,

Together with all rights, easements, appurtenances, royalties, mineral rights, oil and gas rights, all water and
riparian rights, wells, ditches and water stock and all existing and future improvements, structures, fixtures,

as Property). This Security Instrument will remain in effect until the Secured Debts and all underlying
agreements have been terminated in writing by Lender.

2. MAXIMUM OBLIGATION LIMIT. The total principal amount secured by this Security Instrument at any one
time will not exceed $45,000.00. This limitation of amount does not include interest and other fees and
charges validly made pursuant to this Security Instrument. Also, this limitation does not apply to advances
made under the terms of this Security Instrument  to protect Lender's security and to perform any of the
covenants contained in this Security Instrument.

3. SECURED DEBTS. This Security Instrument will secure the following Secured Debts:
A. Specific Debts. The following debts and all extensions, renewals, refinancings, modifications and
replacements. A promissory note, dated April 30, 2002, from Mortgagor to Lender, with a maximum credit
limit of $45,000.00 with an interest rate of 4.750 percent until April 30, 2002, after which time it may
change as the promissory note prescribes and maturing on April 30, 2012. One or more of the debts
secured by this Security Instrument contains a future advance provision.

B. All Debts. All present and future debts from Mortgagor to Lender, even if this Security Instrument is not
specifically referenced, or if the future debt is unrelated to or of a different type than this debt. If more than
one person signs this Security Instrument, each agrees that it will secure debts incurred either individually or
with others who may not sign this Security Instrument, Nothing in this Security Instrument constitutes a
commitment to make additional or future loans or advances. Any such commitment must be in writing. In
the event that Lender fails to provide notice of the right of rescission, Lender waives any subsequent
security interest in the Mortgagor's principal dwelling that is created by this Security Instrument, This
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security interest. Mortgagor agrees to pay all costs and expenses incurred by Lender in collecting, enforcing, or
's rights and remedies under this Security Instrument. Expenses include, but are not limited
to, reasonable attorneys' fees after default and referral to an attorney not a salaried employee of the Lender,
These expenses are payable on demand and will bear interest from the date of Payment until paid in full at the
highest interest rate in effect as provided for in the terms of Secured Debts. To the extent permitted by the
United States Bankruptcy Code, Mortgagor agrees to pay the reasonable attorneys' fees Lender incurs to collect
the Secured Debts as awarded by any court exercising jurisdiction under the Bankruptcy Code. This Security
Instrument will remain in effect untj released. Mortgagor agrees to pay for any recordation costs of such

(CERCLA), all other federal, state and local laws, regulations, ordinances, court orders, attorney general
opinions or interpretive letters concerning the public health, safety, welfare, environment or a hazardous
substance; and (2) Hazardous Substance means any toxic, radioactive or hazardous material, waste, pollutant
or contaminant which has characteristics which render the substance dangerous or potentially dangerous to the
public health, safety, welfare or environment. The term includes, without limitation, any substances defined as
"hazardous material," "toxic substance," "hazardous waste,” "hazardous substance," or "regulated substance"

under any Environmental Law.

occurs on, under or about the Property-or cthere is a'violation'of any ‘Environmental Law concerning the
Property. In such an event, Mortgagor will take all necessary remedial action in accordance with any
Environmental Law.

with a condemnation or other taking of all or any.part of the Property. Such proceeds will be considered
pPayments and will be applied as provided in this Security Instrument. This assignment of proceeds is subject to
the terms of any prior mortgage, deed of trust, security agreement or other lien document,

18. INSURANCE., Mortgagor agrees to keep the Property insured against the risks reasonably associated with
the Property. Mortgagor wil| maintain this insurance in the amounts Lender requires. This insurance will last
until the Property is released from “this Security Instrument. Mortgagor may’ choose the insurance company,
subject to Lender's approval, which will not pe unreasonably ‘withheld. Al insurance policies and renewals will

Mortgagor will give Lender and the insurance company immediate notice of any loss. All insurance proceeds
will be applied to restoration or repair of the Property or to the Secured Debts, at Lender's option. If Lender
acquires the Property in damaged co dition, Mortgagor's rights to any insurance policies and proceeds will pass

Mortgagor will immediately notify Lender of cancellation or termination of insurance. |f Mortgagor fails to keep
the Property insured Lender may obtain insurance to protect Lender's interest in the Property. This insurance

purchased the insurance.

19. ESCROW FOR TAXES AND INSURANCE. Mortgagor will not be required to pay to Lender funds for taxes
and insurance in escrow,

20. CO-SIGNERS. if Mortgagor signs this Security Instrument but does not sign the Secured Debts, Mortgagor
does so only to mortgage Mortgagor's interest in the Property to secure pPayment of the Secured Debts and
Mortgagor does not agree to be personally liable on the Secured Debts, If this Security Instrument secures a
guaranty between Lender and Mortgagor, Mortgagor agrees to waive any rights that may prevent Lender from
bringing any action or claim against Mortgagor or any party indebted under the obligation. These rights may
include, but are not limited to, any anti-deficiency or one-action laws,

21. WAIVERS, Except to the extent prohibited by law, Mortgagor waives all rights of valuation and
appraisement relating to the Property.

22. OTHER TERMS. The following are applicable to thjs Security Instrument:

Geraid C Felty
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ACKNOWLEDGMENT.

{Individuayl)
J’:{IUJ._( OF lﬂ DO\ DU ’ ss. .
Before OM , a Notary Public  this 3 Z\: day of
( ]ﬁzé Gerald C Felty, and Tricia L Felty, acknowledged the execution of the
annexed instrument,

a}ommlSSlon ejpires: i\M 3 ZCDq(N()ta@W,)Q/u/ , /h |

P
SHELLEY A. MILLER

<} Resident of Lake County, IN
My commission expires ) )
BT May 3, 2008 ' ]\)
SR g o e — (Notary's County)

This instrument was Prepared by JENNIFER DEy JONG, CUSTOMER SERVICE COUNSELOR, CENTIER BANK,
600 EAST 84TH AVENUE, MERRILLVILLE, Indiana 46410
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