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DEFINITIONS

(A) "Security Instrument" méfps this document, which is dated April 2o nf2002 ,
together with all Riders tarthis doCument;
(B) "Borrower" is Aurelio, B, Terrazas, Marvied

4003 EUCLIp AVENWE
EAST C,H/CAgo, IN 46317

(®

Borrower is the mortgagor under thig Security Instrument.

lNDlANA-Single Family-Fannje Mae/Freddie Mac UNIFORM INSTRUMENT Form 3015 1/01
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(C) "Lender" is amy AMRO Mortgage Group, Inc.

Lender is a Corporation
organized and existing under the laws of The State of Delaware
Lender's address is 2600 West Big Beaver Road, Troy, M1 48084

Lender is the mortgagee under this Security Instrument,

(D) "Note" means the promissory note signed by Borrower and dated Apri] 22, 2002

The Note states that Borrower owes Lender Sixty-Five Thousand Fi fty and 00/100
Dollars

(U.S.$ 65, 050. 00 ) plus interest. Borrower has promised to pay this debt in regular Periodic

Payments and to pay the debt in full not later than May 1, 2022 .

(E) "Property" means the property that s described below under the heading "Transfer of Rights in the

Property. "

(F) "Loan" means the debt evidenced by the Note, plus interest, any prepayment charges and late charges

due under the Note, and all sums due under this Security Instrument, plus interest.

(G) "Riders" means all Riders to this Security Instrument that are executed by Borrower. The following

Riders are to be executed by Borrower [check box as applicable]:

D Adjustable Rate Rider D Condominium Rider D Second Home Rider
Balloon Rider Planned Unit Development Rider 1-4 Family Rider
VA Rider Biweekly Payment Rider Other(s) [specify]

Legal Description

(H) "Applicable Law" means all controlling applicable federal,, state gand local statutes, regulations,
ordinances and administrativengileg and orders (that have the effectiofilaw) as well as all applicable final,
non-appealable judicia] opinions?

@ "Community Association Dues, Fees, and Assessments " taans all dues, fees, assessments and other
charges that are imposed “on”~ Borrower or the Property by. a_condomihium association, homeowners
association or similar Organization:

(D) "Electronic Funds Transfer" means any transfer of funds, other than a transaction originated by
check, draft, or similar paper instrument, which js initiated through an electronje terminal, telephonic
instrument, computer, or magnetic tape so as to order, instruct, or authorize a financial institution to debit
or credit an account. Such ‘term includes, but is not limited to, point-of-sale transfers, automated teller
machine transactions, transfers initiated by telephone, wire transfers, and automated clearinghouse
transfers.

(K) "Escrow Items" means those items that are described in Section 3,

(L) "Miscellaneous Proceeds" means any compensation, settlement, award of damages, or proceeds paid
by any third party (other than insurance proceeds paid under the Coverages described in Section 5) for: (i)
damage to, or destruction of, the Property; (ii) condemnation or other taking of all or any part of the
Property; (iii) conveyance in lieu of condemnation; or (iv) misrepresentations of, or omissions as to, the
value and/or condition of the Property.

M) "Mortgage Insurance" means insurance protecting Lender against the nonpayment of, or default on,
the Loan.

(N) "Periodic Payment" means the regularly scheduled amount due for (j) Principal and interest under the
Note, plus (ii) any amounts under Section 3 of this Security Instrument.

(O) "RESPA" means the Real Estate Settlement Procedures Act (12'U.S.C. Section 2601 et seq.) and its
implementing regulation, Regulation- X (24 C.F.R. Part 3500), as they might be amended from time to
time, or any additiona] Or successor legislation or regulation that governs the $ame subject matter. As used
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TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i) the repayment of the Loan, and all renewals, extensions and

modifications of the Note and (ii) the performance of Borrower's covenants and agreements under this

Security Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and

convey to Lender and Lender's Successors and assigns, the following described property located in the

City [Type of Recording Jurisdiction)

of East Chi cago [Name of Recording Jurisdiction] :
SEE ATTACHED "SCHEDULE A! FOR LEGAL DESCRIPTION.

Parcel ID Number: 24- 3O”"*fOl -Z which currently has the address of
4003 Euclid Avenue [Street]
East Chicago [City], Indiana 46312 [Zip Code]

("Property Address"):

TOGETHER WITH al the improvements now or hercafter erected on the property, and al]
easements, appurtenances, and fixtures now or hereafter a part of the property. All replacements and
additions shall also be Covered by this Security Instrument. Al] of the foregoing is referred to in this
Security Instrument as the "Property. "

property.
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UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges.
Borrower shall pay when due the principal of, and interest on, the debt evidenced by the Note and any
prepayment charges and Jate charges due under the Note. Borrower shall also pay funds for Escrow Items

selected by Lender: (@) cash; (b) money order; (c) certified check, bank check, treasurer
cashier's check, provided any such check is drawn upon an institution whose deposits are insured by a
federal agency, instrumentality, or entity; or (d) Electronic Funds Transfer.

Payments are deemed received by Lender when received at the location designated in the Note or at

sufficient amount to pay any late charge due, the Payment may be applied to the delinquent payment and
the late charge. If more than one Periodic Payment is outstanding, Lender may apply any payment received
from Borrower to the repayment of the Periodic Payments if, and to the extent that, each payment can be
paid in full. To the extent that any excess exists after the payment is applied to the full payment of one or

under the Note, unti] the Note is.paid in full, a sum (the "Funds") to provide for payment of amounts due
for: (a) taxes and assessments and other items which can attain priority over this Security Instrument as a
lien or encumbrance on the Property; (b) leasehold bayments or ground rents on the Property, if any;
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(c) premiums for any and all insurance required by Lender under Section 5; and (d) Mortgage Insurance
premiums, if any, or any sums payable by Borrower to Lender in lieu of the payment of Mortgage
Insurance premiums in accordance with the provisions of Section 10. These items are called "Escrow
Items." At origination or at any time during the term of the Loan, Lender may require that Community
Association Dues, Fees, and Assessments, if any, be escrowed by Borrower, and such dues, fees and
assessments shall be an Escrow Item. Borrower shall promptly furnish to Lender al notices of amounts to
be paid under this Section. Borrower shall pay Lender the Funds for Escrow Items unless Lender waives

in writing. In the event of such waiver, Borrower shal] pay directly, when and where payable, the amounts
due for any Escrow Items for which payment of Funds has been waived by Lender and, if Lender requires,

accordance with Section 15 and, upon such revocation, Borrower shall pay to Lender all Funds, and in
such amounts, that are then required under this Sectjon 3.

Lender may, at any time, collect and hold Funds in an amount (a) sufficient to permit Lender to apply
the Funds at the time specified under RESPA, and (b) not to exceed the maximum amount a lender can

Funds as required by RESPA.
If there is a surplus of Funds held in €scrow, as defined under RESPA, Lender shall account to
Borrower for the excess funds in accordance with RESPA. If there is a shortage of Funds held in escrow,
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ground rents on the Property, if any, and Community Association Dues, Fees, and Assessments, if any. To
the extent that these items are Escrow Items, Borrower shall pay them in the manner provided in Section 3.

more of the actions set forth above in this Section 4.
Lender may require Borrower to Pay a one-time charge for a real estate tax verification and/or
reporting service used by Lender in connection with this Loan.

the Property insured against loss by fire, hazards included within the term
other hazards including, but not limited to, earthquakes and tloods, for which Lender requires insurance.
This insurance shall be maintained in the amounts (including deductible levels) and for the periods that

Lender to Borrower requesting payment.

All insurance policies required by Lender and renewals of such policies shall be subject to Lender's
right to disapprove such policies, shall include a standard mortgage clause, and shall name Lender as
mortgagee and/or as an additional loss payee. Lender shal have the right to hold the policies and renewal
certificates. If Lender requires, Borrower shal] promptly give to Lender al] receipts of paid premiums and
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coverage of the Property. Lender may use the insurance proceeds either to TEpAIr or restore the Property or

circumstances exist which are beyond Borrower's control.

7. Preservation, Maintenance, and Protection: of the Property: Iuspections. Borrower shall not
destroy, damage or impair the Property, allow the Property..tq déteriorate or commit waste on the
Property. Whether or not Borrower is residing’ in “the Property, Borrower shall maintain the Property in
order to prevent the Property from deteriorating or decreasing in value due to'its condition. Unless j is
determined pursuant to Section S that Tepair or restoration js not economically feasible, Borrower shall
promptly repair the Property. if damaged to avoid further deterioration Or damage. If insurance or
condemnation proceeds are paid in connection with damage to, or the taking of, the Property, Borrower
shall be responsible for repairing or restoring the Property only if Lender has released proceeds for such
purposes. Lender may disburse proceeds for the repairs and restoration in a single payment or jn 2 series of
progress payments as the work is completed. If the insurance or condemnation proceeds are not sufficient
to repair or restore the Property, Borrower is not relieved of Borrower's obligation for the completion of
such repair or restoration.

wwmé'zzé
¥

%-G(IN) (0005) Page 7 of 15 Form 3015 1/01
13461



actions authorized under this Section 9.

Yy amounts disbursed by Lender under this Section 9 shajj become additional debt of Borrower
secured by this Security Instrument, These amounts sha] bear interest at the Note rate from the date of
disbursement and shall be payable, with such interest, upon notice from Lender to Borrower requesting

ayment.
P If this Security Instrument is on a leasehold, Borrower shall comply with aJ| the provisions of the
lease. If Borrower acquires fee title to the Property, the leasehold and the fee title shall not merge unless
Lender agrees to the merger in writing.

may incur if Borrower does not repay the Loan as agreed. Borrower is not a party to the Mortgage
Insurance,

lnma;sé ~[ 3 ‘2
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As a result of these agreements, Lender, any purchaser of the Note, another insurer, any reinsurer,
any other entity, or any affiliate of any of the foregoing, may receive (directly or indirectly) amounts that

Mortgage Insurance, to have the Mortgage Insurance terminated automatically, and/or to receive a
refund of any Mortgage Insurance premiums that were unearned at the time of such cancellation or
termination,

11. Assignment of Miscellaneous Proceeds; Forfeiture. Al Miscellaneous Proceeds are hereby
assigned to and shal] be paid to Lender.

If the Property js damaged, such Miscellaneous Proceeds shall be applied to restoration or repair of
the Property, if the restoration or repair is economically feasible and Lender's security is not lessened.
During such Tepair and restoration period, Lender shal] have the right to hold such Miscellaneous Proceeds

applied in the order provided fgr in_Section 2.
In the event of a total taking, destruction, or-loss in'valie of the Property, the Miscellaneous

the excess, if any, paid t6jBorrower,
In the event of a partial taking, destruction, or Joss in|value of the Property in which the fair market

If the Property is abandoned by Borrower, or if," after notice by Lender to Borrower that the
Opposing Party (as defined in the next sentence) offers to make an award to settle a claim for damages,
Borrower fails to respond to Lender within 30 days after the date the notice is given, Lender s authorized
to collect and apply the Miscellaneous Proceeds either to restoration or repair of the Property or to the
sums secured by this Security Instrument, whether or not then due, "Opposing Party" means the third party
that owes Borrower Miscellaneous Proceeds or the Party against whom Borrower has a right of action in
regard to Miscellaneous Proceeds:

Borrower shall be ip, default if any action Or proceeding, whether civi] Or criminal, js begun that, in
Lender's judgment, could result in forfeiture of the Property or other material impairment of Lender's
interest in the Property or rights under this Security Instrument. Borrower can cure such a default and, if
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are hereby assigned and shall be paid to Lender.

All Miscellaneous Proceeds that are not applied to restoration or repair of the Property shall be
applied in the order provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for
payment or modification of amortization of the sumg secured by this Security Instrument granted by Lender

to Borrower or any Successor in Interest of Borrower shall not operate to release the liability of Borrower

preclude the exercise of any right or remedy.

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants
and agrees that Borrower's obligations and liability shall be joint and several. However, any Borrower who
co-signs this Security Instrument but does not execute the Note (a "co-signer"): (@) is Co-signing this
Security Instrument only to mortgage, grant and convey the co-signer's interest in the Property under the
terms of this Security Instrument; (b) is not personally obligated to pay the sums secured by this Security

co-signer's consent.
Subject to the provisions of” Section 18, any Successory-in Interest of Borrower who assumes

of such overcharge.
15. Notices. Al notices given by Borrower or Lender in connection with thig Security Instrument

|mmwg:fii
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change of address, then Borrower shall only report a change of address through that specified procedure.
There may be only one designated notice address under this Security Instrument at any one time. Any
notice to Lender shall be given by delivering it or by mailing it by first class mail to Lender's address
stated herein unless Lender has designated another address by notice to Borrower. Any notice in
connection with this Security Instrument shal] not be deemed to have been given to Lender until actually
received by Lender. If any notice required by this Security Instrument s also required under Applicable
Law, the Applicable Law requirement will satisfy the corresponding requirement under this Security
Instrument.

16. Governing Law; Severability; Rules of Construction. This Security Instrument shall be
governed by federal law and the law of the jurisdiction in which the Property is located. Al rights and
obligations contained in this Security Instrument are subject to any Tequirements and limitations of
Applicable Law. Applicable Law might explicitly or implicitly allow the parties to agree by contract or it
might be silent, but such silence shall not be construed as a prohibition against agreement by contract. In
the event that any provision or clause of this Security Instrument or the Note conflicts with Applicable
Law, such conflict shal not affect other provisions of this Security Instrument or the Note which can be

given effect without the conflicting provision.
As used in this Security Instrument: (@) words of the masculine gender shall mean and include

corresponding neuter words or words of the feminine gender; (b) words in the singular shall mean and
include the plural and vice versa; and (c) the word "may" gives sole discretion without any obligation to
take any action.

to, those beneficial interests transferfed in a bond for deed, contzact for deed, installment sales contract or

19. Borrower's Right to Reinstate After Acceleration. [f Borrower meets certain conditions,
Borrower shall have the right to have enforcement of this Security Instrument discontinued at any time
prior to the earliest of: (@) five days before sale of the Property pursuant to Section 22 of this Security
Instrument; (b) such other period as Applicable Law might specify for the termination of Borrower's right
to reinstate; or (c) entry of a Jjudgment enforcing this Security Instrument. Those conditions are that
Borrower: (a) pays Lender all sums which then would bé due under this Security Instrument and the Note
as if no acceleration had occurred; (b) cures any default of any other covenants or agreements; (c) pays all
expenses incurred in enforcing this Security Instrument, including, but not limited to, reasonable attorneys'
fees, property inspection and valuation fees, and other fees incurred for the burpose of protecting Lender's
interest in the Property and rights under this Security Instrument; and (d) takes such action as Lender may
Teasonably require to assure that Lender's “interest in the Property and rights under this Security
Instrument, and Borrower's obligation to pay the sums secured by this Security Instrument, shal] continue
unchanged. Lender may require that Borrower pay such reinstatement sums and expenses in one or more of
the following forms, as selected by Lender: (2) cash; (b) money order; (c) certified check, bank check,

lnitialsé i Z;’é_ - 2
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treasurer's check or cashier's check, provided any such check s drawn upon an institution whose deposits
are insured by a federal agency, instrumentality Or entity; or (d) Electronic Funds Transfer. Upon

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest in
the Note (together with this Security Instrument) can be sold one or more times without prior notice to
Borrower. A sale might result in a change in the entity (known as the "Loan Servicer") that collects
Periodic Payments due under the Note and this Security Instrument and performs other mortgage loan
servicing obligations under the Note, this Security Instrument, and Applicable Law. There also might be
One or more changes of the Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan

action provisions of this Section 20,

21. Hazardous Substances. As used in this Section 21: (@) "Hazardous Substances" are those
substances defined as toxic or hazardous substances, pollutants, or wastes by Environmenta] Law and the
following substances: gasoline, kerosene, other flammable or toxic petroleum products, toxic pesticides

olatile solvents, materials containing asbestogs or forma]dehyde, and radioactive materials;
(b) "Environmenta] Law" means federal laws and laws of the Jurisdiction where the Property is located that
relate to health, safety or environmental protection; (c) "Environmental Cleanup" includes any response

Hazardous Substances that are generally recognized to be appropriate tg normal residential uses and to
maintenance of the Property (including, but not limited to, hazardous substances in consumer products).

lmmsfg-zg';
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Hazardous Substance or Environmental Iaw of which Borrower has actual knowledge, (b) any
Environmenta] Condition, including but not limited to, any spilling, leaking, discharge, release or threat of
release of any Hazardous Substance, and (©) any condition caused by the presence, use or release of ,
Hazardous Substance which adversely affects the value of the Property. If Borrower learns, or is notifjed
by any governmental or regulatory authority, or any private party, that any removal or other remediation
of any Hazardous Substance affecting the Property is nhecessary, Borrower shal] promptly take al] necessary
remedial actions ip accordance with Environmental Law. Nothing herein shall create any obligation on
Lender for an Environmental Cleanup.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower's breach of any covenant or agreement in thijs Security Instrument (but not prior to
acceleration under Section 18 unless Applicable Law provides otherwise). The notice shall specify: (a)
the default; (b) the action required to cure the default; (c) a date, not less than 30 days from the date
the notice is given to Borrower, by which the default must be cured; and (d) that failure to cure the

this Security Instrument, foreclosure by judicial Proceeding and sale of the Property. The notice shall
further inform Borrower of the right to reinstate after acceleratiopn and-the right to assert in the
foreclosure Proceeding the nonexistence of a defaulf or any other deferise of Borrower to acceleration
and foreclosure. If the default is not cured on or before the date specified in, ¢he notice, Lender at jts
option may require immediate Payment in- full ‘of al Sums secured by this Security Instrument
without further demand and may- foreclose thig Security Instrument by judicial Proceeding. Lender
shall be entitled ¢o collect all €xpenses incurred in Pursuing the remedies provided in this Section 22,
including, but not limited to, reasonable attorneys' fees and costs of title evidence,

Applicable Law.

24. Waiver of Valuation and Appraisement. Borrower waives a] right of “valuation and
appraisement.
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Witnesses:

-_— W (Seal)
Aurelio B. Terrazas

-Borrower
SO “ Lt (Seal)
I -Borrower

. (Seal) (Seal)
-Borrower

-Borrower

(Seal) (Seal)
-Borrower

-Borrower

(Seal) (Seal)
-Borrower

-Borrower
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STATE OF INDIANA, Countyss: L4 K €_

On this 22ng day of April, 2002 , before me, the undersigned, a Notary Public
in and for said County, personally appeared Aurelio B. Terrazas , Married

and acknowledged the €xecution of the foregoing instrument.
WITNESS my hand and official sea].

My Commission Expires:

Notary Public

| LAKE counTy
wmmm AUG, 122009 County of Residence: £ /f’l( <

This instrument was prepared by:
Kathy Redyk
ABN AMRO Mortgage Group, Inc.
1643 N. Harrison Parkway
i i H

Sunrise FI,, 33323-0000
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EXHIBIT A

PID: 24-30-401-2

LEGAL DESCRIPTION:
THE FOLLOWING DESCRIBED REAL ESTATE IN LAKE COUNTY, IN THE STATE OF INDIANA:

LOTS 1 AND 2 IN BLOCK 18 IN4TH ADDITION TO INDIANA HARBOR, IN THE CITY OF EAST CHICAGO, AS
PER PLAT THEREOF, RECORDED AUGUST 8, 1903 IN PLAT BOOK 5 PAGE 31, IN THE OFFICE OF THE
RECORDER OF LAKE COUNTY, INDIANA.

THIS PROPERTY IS OWNED BY OR VESTED IN:
AURELIO B. TERRAZAS



