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THIS MORTGAGE ( "Security Instrument") js given on APRIL 25, 2002 - The Mortgagor is
SUSAN A GRABBE ,

("Borrower"). This Security Instrimeng is given to Mortgage Electronic Registration Systéms, Inc. ( "MERS"), (solely as nominee
for Lender, as hereinafter defined, and Lender’s successors and assigns),, as mortgagee. | MERS is organized and existing under the
laws of Delaware, and has an address and telephoné’ number of P.O. Box 2026, Flint, MI 48501-2026, tel. (888) 679-MERS.
COUNTRYWIDE HOME LOANS, INC. ,
("Lender") is organized and existing under the laws of NEW YORK » and has an address of
4500 Park Granada, Calabasas, CA 91302-1613

Borrower owes Lender the principal sum of

NINETY THREE THOUSAND EIGHT HUNDRED TWENTY THREE and 00/100

Dollars (US.§ 93,823, 0 )- This debt is evidenced by Borrower’s note dated the same date as thig
Security Instrument ("Note"), which provides for monthly payments, with the full debt, if not paid earlier, due and payable on
MAY 01, 2032 - This Security Instrament secures to Lender: (a) the repayment of the debt evidenced by the Note,

:
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CASE #: IN1516739641703 DOC ID # 000153521848109
following described property located in LAKE County, Indiana:
LOT NUMBERED 45 AS SHOWN ON THE RECORDED PLAT OF WILLARD HEIGHT: S, UNIT
NO. 4 RECORDED IN PLAT Book 72, PAGE 72 IN THE OFFICE OF THE RECORDER OF
E COUNTY, INDIANA.

which has the address of
2202 EAST RAND STREET, HOBART ,
[Street, City]
Indiana 46342 - ("Property Address");
[Zip Code]

Borrower and Lender covenant and agree as follows:

UNIFORM COVENANTS.

1. Payment of Principal, Interest and Late Charge. Borrower shall Pay when due the principal of, and interest on, the debt
evidenced by the Note and late charges due under the Note.

2. Monthly Payment of Taxes, Insurance and Other Charges. Borrower shall include in each monthly payment, together
with the principal and interest as set forth in the Note and any late charges, a sum for (a) taxes and special assessments levied or to
be levied against the Property, (b) leasehold Payments or ground rents on the Property, and (c) Premiums for insurance required

Section 2601 ¢r seq. and implementing regulations, 24 C art 3500, as they may be amended from time to time ( "RESPA"),
€xcept that the cushion or Teserve permitted by RESPA for unanticipated disbursements or disbursements before the Borrower’s

Third, to interest due under the Note;

Fourth, to amortization of the principal of the Note; and

Fifth, to late charges due under the Note.

4. Fire, Flood and Other Hazard Insurance. Borrower shall insure aji improvements on the Property, whether now in
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CASE #: IN1516739641703 DOC ID # 000153521848109
improvements on the Property, whether now in existence or subsequently erected, against loss by floods to the extent required by
the Secretary. All insurance shall pe carried with companies approved by Lender. The insurance policies and any renewals shall be
held by Lender and shall include loss Payable clauses in favor of, and in a form acceptable to, Lender.

In the event of loss, Borrower shali give Lender immediate notice by mail. Lender may make proof of loss if not made
promptly by Borrower. Each insurance company concerned is hereby authorized and directed to make bayment for such loss
directly to Lender, instead of to Borrower and to Lender Jointly. All or any part of the insurance proceeds may be applied by

entitled thereto.

In the event of foreclosure of this Security Instrument or other transfer of title to the Property that extinguishes the
indebtedness, all right, title and interest of Borrower in and to insurance policies in force shall pass to the purchaser.

Ss. Occupancy, Preservation, Maintenance and Protection of the Property; Borrower’s Loan Application; Leaseholds.
Borrower shall Occupy, establish, and use the Property as Borrower’s principal residence within sixty days after the execution of
this Security Instrument (or within sixty days of a later sale or transfer of the Property) and shal continue to occupy the Property as

principal residence. If this Security Instrument s .on.a leasehold, Borrower shall comply with the Provisions of the lease. If
Borrower acquires fee title to the Property, the 1easehold and fee title shall not pe merged unless Lender agrees to the merger in
writing,

and agreements contained in this Security Instrument, or there is a legal proceeding that may significantly affect Lender’s rights in
the Property (such as a proceeding in bankruptcy, for condemnation or to enforce laws or regulations), then Lender may do and
pay whatever is necessary to protect the value of the Property and Lender’s rights in the Property, including payment of taxes,
hazard insurance and other items mentioned in paragraph 2.

9. Grounds for Acceleration of Debt.
(@) Default. Lender may, except as limited by regulations issued by the Secretary, in the case of payment defaults, require
immediate payment in full of all sums secured by this Security Instrument if:

the due date of the next monthly payment, or
(i) Borrower defaults by failing, for a period of thirty days, to perform any other obligations contained in this Security
Instrument.
(b) Sale Without Credit Approval. Lender shall, if permitted by applicable law (including Section 341(d) of the Garn-St.
Germain Depository Institutions Act of 1982, 12 U.S.C. 1701 j-3(d)) and with the prior approval of the Secretary, require
immediate payment in ful] of all sums secured by this Security Instrument if:
(i) All or part of the Property, or a beneficial interest in a trust owning all or part of the Property, is sold or otherwise
transferred (other than by devise or descent), and
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' 9
.(d) Regulations of HUD Secretary. In many circ.umstances regulations issyed by the Secretary will limit Lender’s rights,

immediate payment in full of all sums secured by this Security Instrument. A written statement of any authorized agent of
the Secretary dated subsequent to 60 days from the date hereof, declining to insure this Security Instrument and the Note
shall be deemed conclusive proof of such ineligibility. Notwithstanding the foregoing, this option may not be exercised by

current foreclosure proceeding, (ii) reinstatement will preclude foreclosure on different grounds in the future, or (iii) reinstatement
will adversely affect the priority of the lien created by this Security Instrument.
11. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time of payment or modification of

12. Successors and Assigns Boumd; 4Joint and Several Liability; Co-Signers. The covenants and agreements of this
Security Instrument shall bind and benefit ‘the successors and assigns of Lender and Borrower, subject to the provisions of
paragraph 9(b). Borrower’s Covenants .and) agreements ;shall <he Joint| and’ several. Any*Borrower who co-signs this Security
Instrument but does not execute the Note: (a) is co-signing this Security Instrument only to mortgage, grant and convey that
Borrower’s interest in the Property under’ the " terms ‘of this ‘Security Instrument; (b) is not personally obligated to pay the sums

14. Governing Law; Severability. This Security Instrument shall be governed by Federal law and the law of the jurisdiction
in which the Property is located. In the event that any provision or clause of this Security Instrument or the Note conflicts with
applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be given effect

which Borrower has actual knowledge. If Borrower learns, or is notified by any governmental or regulatory authority, that any
removal or other remediation of any Hazardous Substances affecting the Property is necessary, Borrower shall promptly take all
necessary remedial actions in accordance with Environmental Law.

As used in this paragraph 16, "Hazardous Substances" are those substances defined as toxic or hazardous substances by
Environmental Law and the following substances: gasoline, kerosene, other flammable or toxic petroleum products, toxic pesticides
and herbicides, volatile solvents, materials containing asbestos or formaldehyde, and radioactive materials. As used in this
paragraph 16, "Environmental Law" means federal laws and laws of the jurisdiction where the Property is located that relate to
health, safety or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:
17. Assignment of Rents. Borrower unconditionally assigns and transfers to Lender all the rents and revenues of the

benefit of Lender only, to be applied to the sums secured by the Security Instrument; (b) Lender shall be entitled to collect and
receive all of the rents of the Property; and (c) each tenant of the Property shall pay all rents due and unpaid to Lender or Lender’s
agent on Lender’s written demand to the tenant,

Borrower has not executed any prior assignment of the rents and bas not and will not perform any act that would prevent

Lender from exercising its rights under this paragraph 17.
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18. Foreclosure Procedure. If Lender requires immediate payment in full under paragraph 9, Lender may foreclose
this Security Instrument by judicial proceeding. Lender shall be entitled to collect all expenses incurred in pursuing the
remedies provided in this paragraph 18, including, but not limited to, reasonable attorneys’ fees and costs of title evidence.

If the Lender’s interest in this Security Instrument is held by the Secretary and the Secretary requires immediate
Payment in full under Paragraph 9, the Secretary may invoke the nonjudicial power of sale provided in the Single Family
Mortgage Foreclosure Act of 1994 ("Act") (12 U.S.C. 3751 et seq.) by requesting a foreclosure commissioner designated
under the Act to commence foreclosure and to sell the Property as provided in the Act. Nothing in the preceding sentence

L] Condominium Rider [ ] Growing Equity Rider ] Other [specify]
Planned Unit Development Rider Graduated Payment Rider

BY SIGNING BELOW, Borrower accepts and agrees to the terms contained in this Security Instrument and in any rider(s)

executed by Borrower and recorded with it.
Mt ML (sea)
SUSAN A GRABBE

-Borrower

(Seal)
-Borrower

(Seal)
-Borrower

(Seal)

-Borrower
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STATE OF INDIANA, County ss:

On this aé day of O\fh«k. , Z OOQ\_ » before me, the undersigned, a Notary
Public in and for said County, personally appedred

3@4@\ A. Crabhe

» and acknowledged the execution of the foregoing instrument.
WITNESS my hand and official seal,

My Commission Expires:

This instrument was prepared by: V, NEFF
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