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THIS MORTGAGE ("Security Instrument") is given on APRIL 29, 2002
The Mortgagor is MELVIN RICH, JR., a SINGLE PERSON AND JO ANN REED, A SINGLE PERSON

("Borrower"). This Security Instrument is given tol "WELLS| FARGO HOME MORTGAGE, INC.
WELLS FARGO HOME MORTGAGE, INC.

>

which is organized and existing under,the laws of THE STATE  OF .CALIFORNTA » and
whose address is P.O. BOX 5137,"DES MOINES, Ia 503 065137

("Lender"). Borrower owes Lender the principal sum of
ONE HUNDRED TWELVE THOUSAND ONE HUNDRED FORTY AND 00/100

0191580
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of Borrower’s covenants and agreements under this Security Instrument and the Note. For this purpose, Borrower
does hereby mortgage, grant and convey to the Lender the following described property located in
LAKE County, Indiana:
SEE ATTACHED

THIS IS A PURCHASE MONEY SECURITY INSTRUMENT. TAX STATEMENTS SHOULD BE SENT TO:
WELLS FARGO HOME MORTGAGE, INC., P.O. BOX 5137, DEs MOINES, Ia 503065137

which has the address of 2931 w 57TH AVENUE, MERRILLVILLE [Street, City],
Indiana 46410 [Zip Code] ("Property Address"):

TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements,
appurtenances and fixtures now or hereafter a part of the property. All replacements and additions shall also be
covered by this Security Instrument. All of the foregoing is referred to in this Security Instrument as the "Property. "

Borrower and Lender covenant and lagree asifollows:
UNIFORM COVENANTS.

1. Payment of Principal, Interest and Late Charge. Borrower shall pay when due the principal of, and
interest on, the debt evidenced by the Note and late charges due under the Note.

2. Monthly Payment of Taxes, Insurance and Other Charges. Borrower shall include in each monthly
Payment, together with the principal and interest as set forth in the Note and any late charges, a sum for (a) taxes and
special assessments levied or to be levied against the Property, (b) leasehold bayments or ground rents on the

or (ii) a monthly charge instead of a mortgage insurance premium if this Security Instrument is held by the Secretary,
in a reasonable amount to be determined by the Secretary. Except for the monthly charge by the Secretary, these
items are called "Escrow Items" and the sums paid to Lender are called "Escrow Funds. "

Lender may, at any time, collect and hold amounts for Escrow Items in an aggregate amount not to exceed the
maximum amount that may be required for Borrower’s escrow account under the Real Estate Settlement Procedures
Act of 1974, 12 US.C. Section 2601 er seq. and implementing regulations, 24 CFR Part 3500, as they may be
amended from time to time ("RESPA™), except that the cushion or I€serve permitted by RESPA for unanticipated
disbursements or disbursements before the Borrower’s payments are available in the account may not be based on

amounts due for the mortgage insurance premium.
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make up the shortage as permitted by RESPA.

The Escrow Funds are pledged as additional security for all sums secured by this Security Instrument. If
Borrower tenders to Lender the full payment of all such sums, Borrower’s account shall be credited with the balance
remaining for a] installment items (a), (b), and (¢) and any mortgage insurance premium installment that Lender has
not become obligated to Pay to the Secretary, and Lender shall promptly refund any excess funds to Borrower.,
Immediately prior to a foreclosure sale of the Property or its acquisition by Lender, Borrower’s account shall be

Second, to any taxes, special assessments, leasehold payments or ground rents, and fire, flood and other hazard
insurance premiums, as required;

Third, to interest due under the Note;

Fourth, to amortization of the principal of the Note; and

Fifth, to late charges due under the Note.

4. Fire, Flood and Other Hazard Insurance. Borrower shall insure al improvements on the Property, whether

clauses in favor of, and in a form acceptable to, dvendert

In the event of loss, Borrower shall give Lender immediate notice by mail. Lender may make proof of loss if not
made promptly by Borrower. Each ifisurance company concerned is hereby. alitherized ‘and directed to make payment
for such loss directly to Lender, instead“of fo Borrower and to Lender jointly. Allcor any part of the insurance
proceeds may be applied by Lender; .atlits option; either (@) to'the reduction of the indebtedriess under the Note and
this Security Instrument, first o any delinquent, amounts applied in the-order in Paragraph 3, and then to prepayment
of principal, or (b) to the restoration or repair of the damaged Property. Any application of the proceeds to the
principal shall not extend Or postpone the due date of the monthly payments which are referred to in paragraph 2, or
change the amount of such payments. Any excess insurance Proceeds over an amount required to pay all outstanding
indebtedness under the Note and this Security Instrument shall be paid to the entity legally entitled thereto.

In the event of foreclosure of this Security Instrument or other transfer of title to the Property that extinguishes
the indebtedness, all right, title and interest of Borrower in and to insurance policies in force shall pass to the
purchaser.

5. Occupancy, Preservation, Maintenance and Protection of the Property; Borrower’s Loan Application;
Leaseholds. Borrower shall occupy, establish, and use the Property as Borrower’s principal residence within sixty
days after the execution of this Security Instrument (or within sixty days of a later sale or transfer of the Property)
and shall continue to occupy the Property as Borrower’s principal residence for at least one year after the date of
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abandoned Property. Borrower shall also be in default if Borrower, during the loan application process, gave
materially false or inaccurate information or Statements to Lender (or failed to provide Lender with any material
information) in connection with the loan evidenced by the Note, including, but not limited to, representations
concerning Borrower’s occupancy of the Property as a principal residence. If this Security Instrument is on a
leasehold, Borrower shall comply with the provisions of the lease. If Borrower acquires fee title to the Property, the
leasehold and fee title shall not be merged unless Lender agrees to the merger in writing.

6. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with
any condemnation or other taking of any part of the Property, or for conveyance in place of condemnation, are
hereby assigned and shal be paid to Lender to the extent of the full amount of the indebtedness that remains unpaid
under the Note and this Security Instrument. Lender shall apply such proceeds to the reduction of the indebtedness

Lender’s interest in the Property, upon Lender’s request Borrower shail promptly furnish to Lender receipts
evidencing these payments.
If Borrower fails to make these payments or the payments required by paragraph 2, or fails to perform any other

10 days of the giving of notice.
8. Fees. Lender may collect fees and charges authorized by the Secretary.
9. Grounds for Acceleration of Debt,
(a) Default. Lender may, except as limited by regulations issued by the Secretary, in the case of payment
defaults, require immediate payment in full of all sums secured by this Security Instrument if:
(i) Borrower defaults by failing to pay in full any monthly payment required by this Security Instrument
prior to or on the due date of the next monthly payment, or
(i) Borrower defaults by failing, for a period of thirty days, to perform any other obligations contained
in this Security Instrument.

%4R(IN) (9607 Page 4 of 8




(i1} The Property is not occupied by the purchaser or grantee ag his or her principal residence, or the
purchaser or grantee does so occupy the Property but his or her credit has not been approved in
accordance with the requirements of the Secretary.

(¢) No Waiver. If circumstances occyr that would permit Lender to require immediate Payment in full, byt

Lender does not Tequire such payments, Lender does not waive jts rights with Tespect to subsequent events,

of the Secretary.

(e) Mortgage Not Insured. Borrower agrees that if this Security Instrument and the Note are not determined
to be eligible for insurance under the National Housing Act within 60 days from the date hereof, Lender
may, at its option, require immediate bayment in full of aj] Sums secured by this Security Instrument, A

any right or remedy shall not be 3 waiver of or preciude the exercise of any right or remedy.
12. Successors and Assigns Bound; Joint and Several Liability; Co-Signers. The Covenants and agreements
of this Security Instrument shall bind and benefit the Successors and assigns of Lender and Borrower, subject to the
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14. Governing Law; Severability. This Security Instrument shall be governed by Federal law and the law of
the jurisdiction in which the Property is located. In the event that any provision or clause of this Security Instrument
or the Note conflicts with applicable law, such conflict shall not affect other Provisions of this Security Instrument or
the Note which can be given effect without the conflicting provisjon. To this end the Provisions of thig Security
Instrument and the Note are declared to be severable.

15. Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Security
Instrument,

S to Lender or Lender’s agents. However, prior to Lender’s notice to
Borrower of Borrower’s breach of any covenant or agreement in the Security Instrument, Borrower shall collect and
receive all rents and revenues of the Property as trustee for the benefit of Lender and Borrower. This assignment of

)’7
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18. Foreclosure Procedure. If Lender requires immediate pPayment in full under paragraph 9, Lender may
foreclose this Security Instrument by judicial Proceeding. Lender sha]l be entitled to collect all expenses
incurred in pursuing the remedies provided in this Paragraph 18, including, but not limited to, reasonable
attorneys’ fees and costs of title evidence.

If the Lender’s interest in this Security Instrument is held by the Secretary and the Secretary requires
immediate Payment in full under Paragraph 9, the Secretary may invoke the nonjudicial power of sale
provided in the Single Family Mortgage Foreclosure Act of 1994 ("Act") 12 U.S.C. 3751 et seq.) by requesting
a foreclosure commissioner designated under the Act to commence foreclosure and to sell the Property as

19. Release, Upon payment of all sums secured by this Security Instrument, Lender shall release this Security
Instrument without charge to Borrower.

20. Waiver of Valuation and Appraisement. Borrower waives al right of valuation and appraisement.

21. Riders to this Security Instrument, If one or more riders ar€ executed by Borrower and recorded together
with this Security Instrument, the covenants of each such rider shall be incorporated into and shaj] amend and
supplement the covenants and agreements of this Security Instrument as if the rider(s) were 2 part of this Security
Instrument. [Check applicable box(es)].

Condominium Rider (] Growing Equity Rider ] Other [specify]
D Planned Unit Development Rider D Graduated Payment Rider ARM RIDER
BY SIGNING BELOW, Borrower aceepts and agrees ito the terms contained in this Security Instrument and in

any rider(s) executed by Borrower and recorded with it.
Witnesses:

= (Seal)

MELVIN RIC;H’, JR. -Borrower

—_— (Seal)

-Borrower

————__(Seal) \ (Seal)

-Borrower -Borrower
_____________\ (Seal) \ (Seal)
-Borrower -Borrower

———__ (Seal) \(Seaﬂ)

-Borrower -Borrower
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STATE OF INDIANA,

LAKE

County ss:
On this 29TH

day of APRIL,
Public in and for said County,

, 2002 » before me, the y
personally appeared MELVIN RI

ndersigned, 3 Notary
CH, JR. anp JO ANN RE

ED

, and acknowledged the €xecution of the foregoing instrument.
WITNESS my hand and officig] seal.

My Commission Expires:

Notary Public
Resident of Lake Co.
This instrument Wwas prepared by: KAREN BREMER

TINA BRAKLEY .
Notary/Public §tate of Indiana
County of Lake
¥y Commission Expires Dec 28, 2007
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