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3 MORTGAGE

3 THIS MORTGAGE ("Security Instrument") is givenon ... ... .. 04242002 ... - The mortgagor
G is EDWARD J. VANEK I and CYNTHIA M. VANEK, HUSBAND AND. WL  The montgagor
i Sy s ("Borrower").
s This Security Instrument is given to FIRST.FEDERAL SAVINGS & LOAN ASSOCIATION.OF wammanp .
L e L
Bl » Which is organized and existing under the laws of
S and whose st e T I Oreanied and existing undr e aws ,
X and whose address is ..9030 oo RO AR,
& ("Lender"). Borrower owes Lender the principal sum of ene hundred fifty thovsand and o100,
S e Dollars (U.S. $.15000000... " ) This debt is evidenced
) by Borrower's note dated the same date as this Security Instrument ("Note"), which provides for monthly
) due and payable on ....... .. . 05:01:2022................ This

strument secures to Lender: (a) the

renewals, extensions and modifications of the Note;

under paragraph 7 to protect the security of this Security Instrument;. and (c) the

covenants and agreements under this Security Instrument and the Note. For this purpose, Borrower does

hereby mortgage, grant and convey “to "~ Lender " the following . described property located in
LAKE County, Indiana:

Which has the address of ... .. #435TICONDEROGA STREET, . . 5 anocsssn SCHERERVILLE . ,
[Street] [City]
Indiana .......... 46375, ("Property Address"); Form 3015 9/80
e LT
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S. Hazard or Property Insurance. Borrower shall keep the improvements now existing or hereafter
erected on the Propgrty Insured against loss by fire, hazards included within the term "extended Coverage" and
any other hazards, mncluding floods or flooding, for which Lender requires insurance. This JInsurance shall be

fails to maintain coverage described above, Lender may, at Lender's option, obtain coverage to protect Lender's
rights in the Property in accordance with paragralph 7.
| insurance policies and renewals shal]l be acceptable to Lender and shall include a standard mortgage

clause. Lender shall have the right to hold the policies and renewals. [f Lender requires, Borrower shall prompt%y
give to Lender all receipts of paid premiums and renewal poti i
notice to the insurance carrier and Lender. Lender may make proof of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance roceeds shall be applied to restoration
Or repair of the Property damaged, if the restoration or repair is cconomically feasible and Ler er's security is not
lessened. If the restoration or repair is not economically feasible or Lender's security would be lessened, the

Lender may use the roceeds to repair or restore the Property or to pay sums secured by this Security Instrument,
whether or not then due. The 30-day period will begin when the notice is given.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not
extend or postpone the due date of the monthly payments referred to in paragraphs ‘1 and 2 or change the amount
of the payments. If under paragraph 21 the Property is acquired by Lender, Borrower's right to any insurance

6. Occupancy, Preservation, Maintenance and Protection of the Property; Borrower's Loan
Application; Leaseholds. Borrower shall occupy, establish, and use the Property as Borrower's principal
residence within Sixty days after the execution of this Security Instrument and shall continue to occupy the
Property as Borrower's principal residence for at least one year after the date of Occupancy, unless [ender
otherwise agrees in writing, which consent shall not bpe unreasonably withheld, or unless extenuating
circumstances exist which are beyond Borrower's control. Borrower shall” not destroy, damage or impair the
Protperty, allow the Propergf to deteriorate, or commit waste on the Property. Borrower shall be in default if any
for eiture action or procee ing, whether civil or criminal, 1s begun that. in' Lender's £ood faith judgment could

t and reinstate, as provided in para:jgraph 18, by

' etermination,
precludes forfeiture of the Borrower[$,idterest in the Property ‘or/othér material impairment of the lien created by
this Secur_ity.Instrument or Lender's security interest. Borrowqr shall also be incdefault if Borrower, during the

Security Instrument is on a leasehold, Borrower shall comply with a]] the provisions of the lease. If Borrower
acquires fee title to the Property, the leasehold and the fee titlé shall not merge unless Lender agrees to the merger
m writing,

7.g Protection of Lender's Rights in the Property. If Borrower fails to perform the covenants and
agreements contained in this Security Instrument, or there jg a legal proceeding tlll) igni
Lender's rights in the Property (such as a proceeding in bankruptcy, probate, for condemnation or forfeiture or to
enforce laws or regulations), ‘then Lender may do and pay for w alever is mecessary to protect the value of the
Property and Lender's rights in the Pro erty. Lender's actions may  include paying any sums secured by a lien
which has priority over this Security Pnstrument, appearing in court, paying reasonable attorneys' fges and
enteﬁing on the Property to make repairs. Although Lender may take action un(%er this paragraph 7, Lender does
not have to do so.

Any amounts disbursed by Lender under this aragraph 7 shall become additional debt of Borrower secured
by this Security Instrument. Unless Borrower and Bender agree to other terms of dyment, these amounts shall
bear interest from the date of disbursement at the Note rate and shal] be payable, with interest, upon notice from
Lender to Borrower requesting pz}yment.

8. Mortgage Insurance. If [ ender required mortgage insurance as 3 condition of making the loan secured
by this Security Instrument, Borrower shall pay the premiums required to Mmaintain the mortgage insurance in
effect. If, for any reason, the mortgage insurance coverage required by Lender |3 S€s Or ceases to be in effect,
Borrower shall pay the premiums required to obtain coverage substantially equivalg.nt to the mortgage insurance
previously in efi €ct, at a cost substantially €quivalent ‘to the cost o Borrower of the mortgage insurance
previously in effect, from an alternate mortgage insurer approved by Lender. If substantiallfr equivalent mortfziﬁe

t
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I 16. Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Security
nstrument,

17. Transfer of the Property or a Beneficial Interest in Borrower. If all or any part of the Property or
any interest in it is sold or transferred (or if a beneficia] interest in Borrower ig sold or transferred and Borrower
is not a natural person) without Lender's prior written consent, Lender may, at its option, require immediate

ayment in full of all sums secured by this Securittﬁ/ Instrument. However, this option shall not be exercised by
Eender if exercise is prohibited by federal law as of the date of this Security Instrument.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide
a period of not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay
all sums secured by this Security Instrument. If Borrower fails to pay these sums prior to the expiration of this
per}i30d, Lender may invoke any remedies permitted by this Security Instrument without further notice or demand
on Borrower, :

18. Borrower's Right to Reinstate. If Borrower meets certain conditions, Borrower shall have the right to
have enforcement of this §ecurity Instrument discontinued at any time prior to the earlier of: (a) 5 days (or such
other period as applicable law may specify for reinstatement) before sale of the Proper pursuant to any power of
sale contained in this Security Instrument; or (b) entry of a judgment enforcing this ecurity Instrument. Those
conditions are that Borrower: () pays Lender all sums which then would be dge under this Security Instrument
and the Note as if no acceleration had_occurr_ed; (b) cures any default_ of any other covenants or agreements; (c)

anything affecting the Property that is_in violation of any Envirenmental- Law The preceding two sentences shall
not ap}) Y to the presence, use, or storage 'on the Property of small quantities of Hazardous Substances that are
generally recognized to be appropriate to normal residential uses and to maintenance, of the Propexgy.
Borrower shall promptly_give Lender written notice of-any-investi ation; ‘claim, deman, , lawsuit or other
action by any governmental or regulaio agCICy or private party ‘inyolvin the Property and any Hazardous
Substance or Environmental Law of which Botrower, has actia knowledgé " If Borrower learns, or is notified by
anty governmental or regulatory authority, “that any removal or other remediation of anf/ Hazardous Substance
affecting the Property is necessary, Borrower shall promptly take all necessary remedial actions in accordance
with Environmenta] Law.

As used in this paragraph 20, "Hazardous Substances" are those substances defined as toxic or hazardous
substances by Environmental 1aw and the following substances: gasoline, kerosene, other flammable or toxic
etroleum  products, toxic pesticides and herbicides, volatile solvents, materials containing asbestos or
ormaldehyde, and radioactive materials. As used in this paragraph 20, "Environmenta] Law" means federal laws
and laws of the jurisdiction where the Property is located that re ate to health, safety or environmental protection,

NON-UNIForM CovENANTS. Borrower and Lender further covenant and agree as follows:

Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following

Borrower's breach of any covenant or agreement in this Securig%' Instrument (but not prior to acceleration
under paragraph 17 unless applicable law provides otherwise). The notice shall specify: (a) the d.efal.llt; (b)

Borrower, by which the default must be cured; and (d) that failure to cure the default on or before the date
specified in the notice may result in acceleration of the sums secured by this Securit Instrument, foreclosure
by judicial proceeding and sale of the Property. The notice shall further inform ﬁorrower of the right to
reinstate after acceleration and the right to assert in the foreclosure proceedin the non-existence of a efault
or any other defense of Borrower to acceleration and foreclosure. If the default is not cured on or before the
date specified in the notice, Lender at its option may require immediate ayment in full of all sumg secured
by this Security Instrument without further deman({ ang may foreclose this Security Instrument by judicial
proceeding. Lender shall be entitled to collect al} €xpenses incurred in pursuing the remedies provided] in this
paragrag)h 21, including, but not limited to, reasonable attorneys' fees and costs of title evidence.

22. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this
Securitg Instrument witﬁout charge to Borrower.

3. Waiver of Valuation and Appraisement. Borrower waives all right of valuation and appraisement.

Form 3015 9/90
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