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DEFINITIONS

Words used in multiple sections of this document are defined below and other words are defined in Sections 3, 11,
13, 18, 20 and 21. Certain rules regarding the usage of words used in this document are also provided in Section

16.

(A) "Security Instrument" means this document, which is dated .APRIL 26, 2002 ,

together with all Riders to this document.
(B) "Borrower" is TYLER J. KINDY AND KELLY M, KINDY, HUSRAND AND WIFE

................................................................................................................................................

Borrower is the mortEagor under this Security Instrument.
e BRI N s i
Lender is a . CORPORRTION e organized and existing under the laws of
o L OE DDIN, . e - Oreanized and exi . Lender’s address is
oo ROK 132, FIGHLAND, I (dedgg 0 SRR A0y e - Lender's address i
Lender is the mortgagee under this Seeurity Instrument,

(D) "Note" means the promissory note signedogéBorrower and dated . AFRIL, 26, 2002 )
The Note states that Borrower owes, Lender, . ONE. HUND) REDSIXIY'I'I—REETHOUSAI\DFIVEIKJNDRED AND .
.I‘p../.].-.o.(.)."f..‘.*...*...".’..’."...*...’.‘..’."..3"...’?..’.‘..3"...’?..’.".. Dollars (U.S, $.,163,500.00, ) plus interest. Borrower has
promised to pay this debt in regular Periodic'Payments and to pay the debt in full not later than ................__
................................... MA1¢2032

(E) "Property" means the property that is described below under the heading "Transfer of Rights in the Property."
(F) "Loan" means the debt evidenced by the Note, plus interest, any prepayment charges and late charges due
under the Note, and all sums due under this Security Instrument, plus interest.

(G) "Riders" means all Riders to this Security Instrument that are executed by Borrower. The following Riders
are to be executed by Borrower [check box as applicable]:

BX Adjustable Rate Rider U] Condominium Rider [J Second Home Rider
U Balloon Rider EX Planned Unit Development Rider [ Other(s) [specify] ......................
[J 1-4 Family Rider ] Biweekly Payment Rider
Form 3015 1/01
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of record, Borrower warrants and will defend generally the title to the Property against all claims and demands,
subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants
with limited variations by jurisdiction to constitute a uniform security instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:
1. Payment of Pripci_pal, Interw@, Escrow Items, Prepgyment Charges, and Late Charges. Borrower

certified check, bank check, treasurer’s check or cashier’s check, provided any such check is drawn upon an
institution whose deposits are insured by a federal agency, instrumentality, or entity; or (d) Electronic Funds
Transfer.

Payments are deemed received by Lender when received at the location designated in the Note or at such
other location as may be designated by Lender in accordance with the notice provisions in Section 15. Lender may
return any payment or partial payment if the payment or partial payments are insufficient to bring the Loan
current. Lender may accept any payment or partial payment insufficient to bring the Loan current, without waiver

secured by this Security Instrument.

2. Application of Payments or Proceeds! Except ‘as otherwise described in this Section 2, all payments
accepted and applied by Lender shall be applied. in the following order/of priority: (a) interest due under the Note;
(b) principal due under the Note; (c) amounts due under Section 3. Such payments shall be applied to each Periodic
Payment in the order in which it became due. Any remaining amounts shall be apptied first to late charges, second
to any other amounts due under this, Security Instrument, and then t6 reduce the principal balance of the N ote.

If Lender receives a payment from Borrower for a delinquent Periodic Payment which includes a sufficient
amount to pay any late charge due, the bayment may be applied to the delinquent payment and the late charge. If
more than one Periodic Payment is outstanding, Lender may apply any payment received from Borrower to the
repayment of the Periodic Payments if, and to the extent that, each payment can be paid in full. To the extent that
any excess exists after the payment is applied to the ful] payment of one or more Periodic Payments, such excess
may be applied to any late charges due., Voluntary Prépayments shall be applied first to any prepayment charges
and then as described in the Note. )

Any application of payments, insurance proceeds, or Miscellaneous Proceeds to principal due under the
Note shall not extend or postpone the due date, or change the amount, of the Periodic Payments.

3. Funds for Escrow Items. Borrower shall pay to Lender on the day Periodic Payments are due under the
Note, until the Note is paid in full, a sum (the "Funds") to provide for payment of amounts due for: (a) taxes and
Property; (b) leasehold bayments or ground rents on the Property, if any; (©) premiums for any and all insurance
required by Lender under Section 5; and (d) Mortgage Insurance premiums, if any, or any sums payable by

obligation to pay to Lender Funds for any or all Escrow Items at any time. Any such wajver may only be in
writing. In the event of such waiver, Borrower shall pay directly, when and where payable, the amounts due for

INDIANA—Single Family—Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3015 Vo1
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If Borrower fails to maintain any of the coverages described above, Lender may obtain insurance coverage,
at Lender’s option and Borrower’s expense. Lender is under no obligation to purchase any particular type or
amount of coverage. Therefore, such coverage shall cover Lender, but might or might not protect Borrower,
Borrower’s equity in the Property, or the contents of the Property, against any risk, hazard or liability and might
provide greater or lesser coverage than was previously in effect. Borrower acknowledges that the cost of the
nsurance coverage so obtained might significantly exceed the cost of insurance that Borrower could have obtained.

i
Any amounts disbursed by Lender under this Section 5 shall become additional debt of Borrower secured by this

obligation of Borrower. If the restoration or repair is not economically feasible or Lender’s security would be
lessened, the insurance proceeds shall be applied to the sums secured by this Security Instrument, whether or not
then due, with the excess, if any, paid to Borsower: Such insurance proceeds shall be applied in the order provided
for in Section 2.

If Borrower abandons the Property, Lender may file, negotiate and.seiile any available insurance claim and
related matters. If Borrower does not respond within 30 days toa notice from. Lender that the insurance carrier has
offered to settle a claim, then Lender may-negotiate and settle the claim. The 30-day period will begin when the
notice is given. In either event, orif Lender acquires the Property under’ Section 22 or otherwise, Borrower hereby

2

within 60 days after the execution of this Security Instrument and shall continue to occupy the Property as
Borrower’s principal residence for at least one year after the date of occupancy, unless Lender otherwise agrees in
writing, which consent shall not be unreasonably withheld, or unless extenuating circumstances exist which are

7. Preservation, Maintenance and Protection of the Property; Inspections. Borrower shall not destroy,
damage or impair the Property, allow the Property to deteriorate or commit Wwaste on the Property. Whether or not
Borrower is residing in the Property, Borrower shall maintain the Property in order to prevent the Property from
deteriorating or decreasing in value due to its condition. Unless it is determined pursuant to Section 5 that repair
or restoration is not economically feasible, Borrower shall promptly repair the Property if damaged to avoid
further deterioration or damage. If insurance or condemnation proceeds are paid in connection with damage to, or
the taking of, the Property, Borrower shall be responsible for repairing or restoring the Property only if Lender
has released proceeds for such purposes. Lender may disburse proceeds for the repairs and restoration in a single
Payment or in a series of progress payments as the work is-completed. If the insurance or condemnation proceeds
are not sufficient to repair or restore the Property, Borrower is not relieved of Borrower’s obligation for the
completion of such repair or restoration.

Lender or its agent may make reasonable entries upon and inspections of the Property. If it has reasonable
cause, Lender may inspect the interio of the improvements on the Property. Lender shall give Borrower notice at
the time of or prior to such an interior inspection specifying such reasonable cause.

INDIANA—Single Family—Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3015 1/01
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termed "captive reinsurance. " Further:

(@) Any such agreements will not affect the amounts that Borrower has agreed to pay for Mortgage
Insurance, or any other terms of the Loan, Such agreements will not increase the amount Borrower will owe
for Mortgage Insurance, and they will not entitle Borrower to any refund.

(b) Any such agreements will not affect the rights Borrower has--if any--with respect to the Mortgage
Insurance under the Homeowners Protection Act of 1998 or any other law, These rights may include the right
to receive certain disclosures, to request and obtain cancellation of the Mortgage Insurance, to have the
Mortgage Insurance terminated automatically, and/or to receive a refund of any Mortgage Insurance

11. Assignment of Miscellaneous Proceeds; Forfeiture. A Miscellaneous Proceeds are hereby assigned to
and shall be paid to Lender.

If the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration or repair of the
Property, if the restoration or repair is economically feasible and Lender’s security is not lessened. During such
repair and restoration period, Lender shall have the right to hold such Miscellaneous Proc

ad an opportunity to inspect such Property to ensure the work has been completed to
provided that such inspection shall be undertaken promptly. Lender may pay for the repairs and restoration in a
single disbursement or in a series of progress payments as the work is completed. Unless an agreement is made in
writing or Applicable Law requires interest to be paid on such Miscellaneous Proceeds, Lender shall not be
required to pay Borrower any interest or earnings on such Miscellaneous Proceeds. If the restoration Or repair is
not economically feasible or Lender’s security would be lessened, the Miscellaneous Proceeds shall be applied to
the sums secured by this Security Instrument, whether or not then due, with the excess, if any, paid to Borrower.
Such Miscellaneous Proceeds shall be applied in the order provided for in Section 2.

In the event of a total taking, destruction, or loss in value of the Property, the Miscellaneous Proceeds shall
be applied to the sums secured by this Security Instrument, whether or not then due, with the excess, if any, paid
to Borrower.

eeds until Lender has
Lender’s satisfaction,

In the event of a partial taking, destruction, or loss in value of the Property in which the fair market value
of the Property immediately before the partial, taking, destruction|” or Toss ‘in value is less than the amount of the
Sums secured immediately before the partial taking, destruction, or loss in value, unless Borrower and Lender
otherwise agree in writing, the Miscellaneous Proceeds shall be applied to the sums secured by this Security
Instrument whether or not the sums are then duye.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the Opposing Party

i i ower fails to respond

Proceeds or the party against whom Borrower has 2 right of action in regard to Miscellaneous Proceeds.

Borrower shall be in default if any action or proceeding, whether civil or criminal, is begun that, in
Lender’s judgment, could result in forfeiture of the Property or other materia] impairment of Lender’s interest in
the Property or rights under this Security Instrument, Borrower can cure such a default and, if acceleration has
occurred, reinstate as provided in Section 19, by causing the action or proceeding to be dismissed with a ruling
that, in Lender’s Jjudgment, precludes forfeiture of the Property or other materia] impairment of Lender’s interest
in the Property or rights under this Security Instrument. The proceeds of any award or claim for damages that are
attributable to the impairment of Lender’s Interest in the Property are hereby assigned and shall be paid to Lender.

All Miscellaneous Proceeds that are not applied to restoration or repair of the Property shall be applied in
the order provided for in Section 2.
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interests transferred in a bond for deed, contract for deed, installment sales contract or €scrow agreement, the
intent of which is the transfer of title by Borrower at a future date to a purchaser.

If all or any part of the Property or any Interest in the Property is sold or transferred (or if Borrower js not
a natural person and a beneficia] interest in Borrower is sold or transferred) without Lender’s prior written
consent, Lender may Tequire immediate payment in full of all sums secured by this Security Instrument. However,
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[Space Below This Line For Acknowledgment]

STATE OF INDIANA, LARE. ..o County ss:
Before me, ..... Tina.Brakley...................... » @ Notary Public this ..26TH. ..
day of ......... ARRIL, 2002 ... » EYLER J. KINDY, AND KELLY M

...........................................................................

My commission expires:

TINA BRAKLEY
oy of Lok
County of Lake Type or Print Name
My Commission tE}xpires Dec 26, 2007 vp

Resident of LAKE..................... County, Indiana
This instrument wag prepared by:

......................................................................................................

INDIANA—Single Family—Fannie Mae/Fraddie Mae UNIFORM INSTRUMENT _ Form 3015 1/01
Bankers Systems, Inc., St. Cloud, MN Form MD-1-1N 8/17/2000 fpage 11 of 11 pages) M kk\






TA/MB/#61263283-23092

ADJUSTABLE RATE RIDER
THIS ADJUSTABLE RATE RIDER is made this .....26TH............._ | dayof ..................
ARRTL,..2002......... and is incorporated into and shall be deemed to amend and supplement the

Mortgage, Deed of Trust, or Security Deed (the "Security Instrument") of the same date given by
the undersigned (the "Borrower") to secure Borrower’s Adjustable Rate Note (the "Note") to ... .
SAI\IQ.RIDGE.BANK,..QRGANIZHD..AND..EKISI' Ub]DERT}IELAWSOFTTIESIJAZEQF ......
IQDIZ:\I\]A...R.Q,..BOX.HZQ...HIC%U,ANDJ...II\T...AE?.322 ...................................................
........................................................................................................ (the "Lender")
of the same date and covering the property described in the Security Instrument and located at:

1820 . WINDFIELD. . RIVEJ..MJI\TSIER,...IN...AGSZJ, ........................................................

[Property Address)

NOTICE: THE SECURITY INSTRUMENT SECURES A NOTE WHICH
CONTAINS A PROVISION ALLOWING FOR CHANGES IN THE
INTEREST RATE. INCREASES IN THE INTEREST RATE WILL
RESULT IN HIGHER PAYMENTS. DECREASES IN THE INTEREST
RATE WILL RESULT IN LOWER PAYMENTS.

ADDITIONAL COVENANTS.! I qaddition to ‘the ‘covenants and agreements made in the
Security Instrument, Borrower and Lender further covenant and agreg, as follows:

A. INTEREST RATE AND PERIODIC PAYMENT CHANGES
The Note provides for afifinitial neeinke st 15, the propei ©..625. %. The Note provides
for changes in the interest rate and the payments,, as follows;

3. PAYMENTS
(A) Periodic Payments
I will pay principal and interest by making periodic payments when scheduled: (mark one):

I will make my periodic payments on the first day of each month beginning on ................
NUNE 1,..2002

.....................................................................................................

MULTISTATE ADJUSTABLE RATE RIDER
Bankers Systems, Inc., St. Cloud, MN Form ARLR 8/24/2000
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(C) Calculation of Changes
Before each Change Date, the Note Holder will calculate My new interest rate by ........ . .

percetage ponnry L Y DY K TUOBY

percentage points ( ................ 2.20Q %) to the Current Index. The result of this calculatjon:
will not be rounded off,
EX will be rounded off by the Note Holder to the nearest ........ 0.125. %.
L] will be rounded off by the Note Holder up to the nearest ................ %.
L will be rounded off by the Note Holder down to the nearest ............ ...~ "~ %.

Subject to the limitations stated in Section 4(D) below, this amount wil] be my new interest
rate until the next Change Date,

The Note Holder will then determine the amount of the periodic payment that would be
sufficient to repay the unpaid principal that | am expected to owe at the Change Date in full on
the Maturity Date at my new interest rate in substantially equal payments. The result of this
calculation will be the new amount of my perjodic payment.

(D) Limits on Interest Rate Changes ~ *+ TWO AND NO/1000

y interest rate will never be increased or decreased on any single Change Date by more

than ...... 3 OO percentage points from the rate of interest I have been
paying for the preceding period.

My interest rate will never be greaterihan INACIINLL 1S 12.625 % or less than
........................................... R.500. %

have regarding the notice.
[IB. FUNDS FOR TAXES AND INSURANCE
Uniform Covenant 3 of the Security Instrument is waived by the Lender.

BY SIGNING BELOW,

Borrower accepts and agrees to the terms and covenants contained in
this Adjustable Rate Rider. / :

-

......................................................... (Seal)

-Borrower

...................................................... (Seal)

-Borrower

Bankers Systems, Inc., St. Cloud, MN Form ARLR g 24/2000 fpage 3 of 3 pages)






What Lender Tequires as a condition of this waiver can change during the term of the loan.
orrower shall E Pt notice of i i
Coverage ﬁrowded by t

€ event of a distribution of property insurance proceeds in lieu of restoration or repair
following a loss to the Property, or to common areas and facilities of the PUD, an proceeds
Payable to Borrower are hereb assigned and shaj] be paid to Lender, Lender shally apply the
proceeds to the sumg secured by the Security Instrument, whether or not then due, wit the

D. Condemnation, The proceeds of .any award or claim for damages, direct of
consequential, p;)ayable to Borrower in connection with any condemnation or other taking of all or
any part of the iliti

@ ,
termination required by law in the case of substantia] destruction by fire or other Casualty or in
the case of a ¢ ng by condemnatiompg eminent domain;

i) any amendment g any “provision-of the "Constituent Documents” if the
provision is for the express benefit of Lender;

(iii) termination gf professiona] management. and assumption of self-management of
the Owners Association; or

(iv) any action which, would -have the effect of rendering the public liability
insurance COverage maintained by the Owners Association unacceptable-to Lender.

- Remedies, If Borrower does not ay PUD' dues ‘and assessments when due, then Lender
may pay them. Any amounts disbursed by Eender under this aragraph F shall becorme additional
debt of Borrower secured by the Security Instrument. Unless Borrower and Lender agree to other
terms of payment, these amounts shall bear interest from the date of disbursement at the Note rate
and shall be payable, with interest, upon notice from Lender to Borrower Teéquesting payment.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and provisjons contained in

this PUD Rider.
/i”"”% .................................................. (Seal)
) . -Borrower

................................................. (Seal)

-Borrower

MULTISTATE - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3150 1/01
Bankers Systems, Inc., St. Cloud, MN Form PUD-R 9/6/2000 fpage 2 of 2 pages)
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