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1. DATE AND PARTIES. The date of this Mortgage (Security Instrument) is APRIL 15,..2002

The parties and their addresses are:

MORTGAGOR:
STAMATTIOS FRANGOS THEODORA FRANGOS
HUSBAND WIFE
13366 HAYES COURT 13366 HAYES COURT
CROWN POINT, IN 46307 CROWN POINT, IN 46307

O If checked, refer to the attached Addendum incorporated herein, for additional Mortgagors, their
signatures and acknowledgments.

LENDER:
SAND RTDGE BANK

ORGANIZED AND EXISTING UNDER THE IAWS OF THE STATE OF INDIANA
P.O. BCX 598

SCHERERVILLE, IN 46375

2. CONVEYANCE. For good and valuable consideration, the “receipt. and sufficiency of which is

acknowledged, and to ‘Secute the, Secured. Debt (defined below) .and Martgagor’s performance under this

Security Instrument, Mortgagor grants, bargains, CONVeys, mortgages and warrants to Lender the following
described property:

10T 13 IN ALICEA ESTATES, UNIT 1, IN THE CITY OF CROWN POINT, AS PER PLAT

THEREOF, RECORDED IN PLAT BOOK 72, PAGE 21, IN THE OFFICE OF THE RECORDER OF LAKE
COUNTY, INDIANA.

The property is located in LAKE

13366 HAYES COURT. ... s eeenenn GROWN FOINT. , Indiana ....46307...........
(Address) (City) (ZIP Code)
Together with all rights, easements, appurtenances, royalties, mineral rights, oil and gas rights, all water and

riparian rights, ditches, and water stock and all existing and future improvements, structures, fixtures, and

replacements that may now, or at any time in the future, be part of the real estate described above (all
referred to as "Property").

MAXIMUM OBLIGATION LIMIT. The total principal amount secured by this Security Instrument at any

one time shall not exceed $ £00,000:00 ... ..., . This limitation of amount does not

include interest and other fees and charges validly made pursuant to this Security Instrument. Also, this
limitation does not apply to advances made under the terms of this Security Instrument to protect Lender’s
security and to perform any of the covenants contained in this Security Instrument.

SECURED DEBT AND FUTURE ADVANCES. The term "Secured Debt" is defined as follows:

A. Debt incurred under the terms of all promissory note(s), contract(s), guaranty(s) or other evidence of
debt described below and all their extensions, renewals, modifications or substitutions. (You must
specifically identify the debt(s) secured and include the final maturity date of such debt(s).)

READY RESERVE NOTE #973-8598-6, DATED APRIL 15, 2002, IN THE NAMES OF

STAMATIOS & THEODORA FRANGOS, IN THE AMOUNT OF $100,000.00 AND RENEWALS
THEREOF UNTIL APRTIL 19, 2017.

INDIANA - HOME EQUITY LINE OF CREDIT MORTGAGE (NOT FOR FNMA, FHLMC, FHA OR VA USE)
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10.

11.

Financial Reports and Additional Documents. Mortgagor will provide to Lender upon request, any
financial statement or information Lender may deem reasonably necessary. Mortgagor agrees to sign,
deliver, and file any additional documents or certifications that Lender may consider necessary to perfect,
continue, and preserve Mortgagor’s obligations under this Security Instrument and Lender’s lien status on
the Property. In addition, Lender may file a financing statement signed by the Lender instead of Mortgagor
with the appropriate public officials.

WARRANTY OF TITLE. Mortgagor warrants that Mortgagor is or will be lawfully seized of the estate
conveyed by this Security Instrument and has the right to grant, bargain, convey, sell, mortgage and warrant
the Property. Mortgagor also warrants that the Property is unencumbered, except for encumbrances of
record.

DUE ON SALE. Lender may, at its option, declare the entire balance of the Secured Debt to be immediately
due and payable upon the creation of, or contract for the creation of, a transfer or sale of the Property. This
right is subject to the restrictions imposed by federal law (12 C.F.R. 591), as applicable.

DEFAULT. Mortgagor will be in default if any of the following occur:

Fraud. Any Consumer Borrower engages in fraud or material misrepresentation in connection with the
Secured Debt that is an open end home equity plan.

Payments. Any Consumer Borrower on any Secured Debt that is an open end home equity plan fails to make
a payment when due.

Property. Any action or inaction by the Borrower or Mortgagor occurs that adversely affects the Property or
Lender’s rights in the Property. This includes, but is not limited to, the following: (a) Mortgagor fails to
maintain required insurance on the Property; (b) Mortgagor transfers the Property; (c) Mortgagor commits
waste or otherwise destructively uses or fails to maintain the Property such that the action or inaction
adversely affects Lender’s security; (d) Mortgagor fails to pay taxes on the Property or otherwise fails to act
and thereby causes a lien to be filed against the Property that is senior to the lien of this Security Instrument;
(e) a sole Mortgagor dies; (f) if more than one Mortgagor, any Mortgagor dies and Lender’s security is
adversely affected; (g) the Property is taken through eminent domain, (h) a judgment is filed against
Mortgagor and subjects Mortgagor and the Property to action that adversely affects Lender’s interest; or (i) a
prior lienholder forecloses on the Property and as a result, Lender’s interest is adversely affected.

Executive Officers. Any Borrowel is,an executive, officers of Lender or an affiliate and such Borrower
becomes indebted to Lender or another lender in an aggregate amount greater than the amount permitted
under federal laws and regulagions:

REMEDIES ON DEFAULT. \In addition to 'any other remedy available under the terms of this Security
Instrument, Lender may, accelerate the Secured Debt and foreclose this Security Instrument in a manner
provided by law if Mortgagor is"in‘default. ‘Tn some instances,’ federal and state law will require Lender to
provide Mortgagor with notice ofjthe; right to cure, or other notices and may establish time schedules for
foreclosure actions.

At the option of the Lender, all or any part of the agreed fees and charges, accrued interest and principal
shall become immediately due and payable, after giving notice if required by law, upon the occurrence of a
default or anytime thereafter. The acceptance by Lender of any sum in payment or partial payment on the
Secured Debt after the balance is due or is accelerated or after foreclosure proceedings are filed shall not
constitute a waiver of Lender’s right to require complete cure of any existing default. By not exercising any
remedy on Mortgagor’s default, Lender does not waive Lender’s right to later consider the event a default if
it happens again.

EXPENSES; ADVANCES ON COVENANTS; ATTORNEYS’ FEES; COLLECTION COSTS. If
Mortgagor breaches any covenant in this Security Instrument, Mortgagor agrees to pay all expenses Lender
incurs in performing such covenants or protecting its security interest in the Property. Such expenses
include, but are not limited to, fees incurred for inspecting, preserving, or otherwise protecting the Property
and Lender’s security interest. These expenses are payable on demand and will bear interest from the date of
payment until paid in full at the highest-rate of interest in effect as provided in the terms of the Secured
Debt. Mortgagor agrees to pay all costs and expenses incurred by Lender in collecting, enforcing or
protecting Lender’s rights and remedies under this Security Instrument. This amount may include, but is not
limited to, attorneys’ fees, court costs, and other legal expenses. This amount does not include attorneys’
fees for a salaried employee of the Lender. To the extent permitted by the United States Bankruptcy Code,
Mortgagor agrees to pay the reasonable attorneys” fees Lender incurs to collect the Secured Debt as awarded
by any court exercising jurisdiction under the Bankruptcy Code. This Security Instrument shall remain in
effect until released. Mortgagor agrees to pay for any recordation costs of such release.
ENVIRONMENTAL LAWS AND HAZARDOUS SUBSTANCES. As used in this section, (1)
Environmental Law means, without limitation, the Comprehensive Environmental Response, Compensation
and Liability Act (CERCLA, 42 U.S.C. 9601 et seq.), and all other federal, state and local laws,
regulations, ordinances, court orders, attorney general opinions or interpretive letters concerning the public
health, safety, welfare, environment or a hazardous substance; and (2) Hazardous Substance means any
toxic, radioactive or hazardous material, waste, pollutant or contaminant which has characteristics which
render the substance dangerous or potentially dangerous to the public health, safety, welfare or environment.
The term includes, without limitation, any substances defined as "hazardous material," "toxic substances,"
"hazardous waste," "hazardous substance," or "regulated substance" under any Environmental Law.
Mortgagor represents, warrants and agrees that:

A. Except as previously disclosed and acknowledged in writing to Lender, no Hazardous Substance is or
will be located, stored or released on or in the Property. This restriction does not apply to small
quantities of Hazardous Substances that are generally recognized to be appropriate for the normal use
and maintenance of the Property.

B. Except as previously disclosed and acknowledged in writing to Lender, Mortgagor and every tenant
have been, are, and shall remain in full compliance with any applicable Environmental Law.

C. Mortgagor shall immediately notify Lender if a release or threatened release of a Hazardous Substance
occurs on, under or about the Property or there is a violation of any Environmental Law concerning
the Property. In such an event, Mortgagor shall take all necessary remedial action in accordance with
any Environmental Law.

D. Mortgagor shall immediately notify Lender in writing as soon as Mortgagor has reason to believe
there is any pending or threatened investigation, claim, or proceeding relating to the release or
threatened release of any Hazardous Substance or the violation of any Environmental Law.

{page 3 ofy4)
Experek ©1994 Bankers Systems, inc., St. Cloud, MN Form OCP-REMTG-IN 5/15/2001 S’ F Gl

7




(¢ JO ¢ abed) L00Z/G1/G NI'DLNFH-dD0 WIod NIN 'PROID IS “'oul ‘swaisAs sioNueg 661G wachg

INHATSHI HOTA JOINAS
......... SR N WA I(C[ paredoid sem JuswINISUI 1y,

eyl (Kuno) s LetoN)

..... %APWWX (onang AreioN)

60/82/¢1 :sa1dxs uorssunuos A

~ "93eS)I0Ww paxauue Y} JO UOINIIXS AN PISPa[MOU OB e HITM ONY ONwESHH
"""" "SOONVA VHONOHHL aNY  SORRRALT " SOLIMARIS " "e50e "Iigdy " JO Aep (Tenpiatpup)
.....H.I.'.S._t ..... S“Il conqnd AJEION e €esraerstanasvecarsoesesssnnaana SIHONNA--.r--&mmr---X ‘Qm QJOJQH
'SS { ................................. :IO ALNHOD c............................C.[.[\.I.I. :_-IO H.LV.LS :J;NHWDGEITMON}IOV

WD e . SOPNVALA . RICACHHL, (yrueuts) SN, SOTIVNYLS (pneusts)

finer vt iy, VRO I SN OISR I
4 "1 33ed uo pajess ayep ap
Uo JuawnIsu] AI1IN0aS SI Adoo e jo 1di1g%é1 sa§pamouoe osye 103e3UOp “syuSWYdENE AUR UI pue JusWINISU|
AIMd9g SIY) Ul PIUIBIUOD SIUBUSAOD PUR SUIIA oyl 0 sa01de 103eB1I0IN ‘Mmojaq FuruSis g STANLYNDIS

"SINUAL TYNOILIAAV [ "02
VPO [ SIuay pue $asea] Jo awugissy [

[ssxoq s1qeoridde e yooy))]

“JUSMWNISU] AJIINOSS SIY) JO SULIS) Y} PUSUIR puE juswarddns
pue ol pajerodIodur d1e MOJeq PaxdaYd SISPH oYl JO Yo JO SIUSUIoaIde pue SjueuLA0d YL, ‘SYAAILY ‘61
‘SUONR[NTo1 pUB SME] [BI9PI)
aqeoridde pue ‘pajesor s1 Ayadoig oy ereym uonoipsaf Bl Jo sme a1 Aq parmbar juoyxs ap 0) 1dooxd
199Q PaINOSS a1 Ul 0) paoIfe se Sme| oyl Aq PILLIdAOS ST juslnsu] AILINoas SIYL *MVT ATIVIITddV ‘81
‘PISES[SI [1UN 193339 UI UIBWOX 1A JUSLINISU] A11IN03S SIY) ‘20UE[eq 010Z B 01 PIaNpal oq
Aew 1go PaInoag A YSnOYI[Yy “1IPaId JO SUI| SUIAJOASI B SOPIIOUI 1G9 PAINDAS AU Y, * LIAAAD. 4O ANIT LI
‘Juawesierdde pue uopjen[eA JOSISLI [[e SIATRA JOSRSION 'S195sE pUE SUSI] JO SUI[[eySIBUI
oyl pue_‘jusdjelsutal ‘uonduiopal 03 Suleel aIMNY Syi Ui oImboe 10 aARY mou Aewr 105e JIO S91pawal
pue syysu qe éaue Aue soseaal pue SoATeM JOSeSHO ‘me] Aq panquyold juaxs ay) 0 1deoxyg ‘SHAAIVA “91
"SI09BS1IOW [[B 0] 90110U 2q O PAUISP aq %m\ 10BF1I0W SU0 01 30110N "Funiim Ul pIIRUSISIp SSAIPPE
Ioyio Aue 01 10 ‘yuewnNsu] AJInosg sy jo | ofed uo ssa1ppe s Aed ojenidordde ay) o3 yreur ssepo sy
£q a1 Suyrewr £q 1o 11 SursAnep Aq weAld 3q [[eys aonou Aue ‘mey Aq parinbar asimiamqo ssafup *ADILON ‘ST
“JUSWINISU] AJLINOSS SIY) Ul 90USSS3 ) JO ST WL “JUSUNLSU]
AJnoag s1y) Jo suwia) ay) auydp 10 301d1syur 0] Pasn aq 0} JOU JIe pue AJUO 3OUSIUSAUOD 10 SI8 JUSWNISU]
A1Imdag sy JO suonoss ay) jo s3utpeay pue suondes oy, “remurs oy [einid oy pue [eIn[d a1y apnyour Jreys
Te[n3UIS oyl “PIsn ISASUSYA, "JUSUWINNSU] AJINOSS SIY) JO IOPUIBUIST s jo &![!QBQOJO{%HQ A 199)Je 10U [[IM
pUB PaIaAIS 9q ggm uon3s Jey) ‘Sl )1 0) SUIPIOIOE PSOIOJUS 9q JOUUED JUSUWINIIST] ANINIAG SIN) JO uor99s
Aue J1 "JUSWaSISE UMM AQ SUOnRLIBA oY) SyLIad Aparidulr 10 Ajssaxdxa mey jey) ssapun ‘9AI13]12 9q 10U
IIm mel s[qedrdde mim s1o1ju00 TR 1q§;([ PaINdSS 9Y1 01 PAJe[al JUIIZe AUR IO ‘SIUSUIYORYIE “JUSWNIISU]
JLINOSS SIY} Ul UONdas AUy “JuouwdaIde [ero £q lgaggpom 10 papuswie 3q jou Aew jusWNISU] AILINDSS
SIYL "pajrersaul A[ny pue 9Jo[dwiod s juSWINISU] AJINDAS SIYL ‘NOILVLIIJIHLNI %&,}I’IIHV}IH qS ‘vl
“19pua] pue J05eS1IOJA JO Sugisse
PUE $I0SS90NS oY) 1Jouaq pue pulq [[eys Juatunnsuy AJLINo3S Siy) JO SIJOUaq Pue SIONP S "SMe] UOIOB-3UO0
10 Aousroyap-nue Aue ‘o) paJW] JOU aIe NG ‘Spnour ABW SIYSLI ASOY] ‘uonediqo ay Jeé)un palgaput
fired Aue Jo 10331101 JsureSe urepd 10 uonoe Aue Swiunq Wo1) I19pud] 1uaAd1d Aewr yey s)yJur Aue sarem
01 s3213e 103eF1I0IN ‘103eS)I0JN pue Iopus] usamlaq AJuelend © soInoss juswnnsu] AIndeS Siy J1 19
P3INdSG Sy uo 2[qel] Ajreuosiad 3q 01 9913 J0u S0P 10580 puk 19a(] Pa1ndag oY) Jo JuawAed aIndss o)
Aixadoig oy ur ysazanu s, JoSedpio adeSiowr o) A[uo os S90p 10383110 ‘1qap JO 90USPIAS ue ugis 10U S0P
Inq Juawnnsuy AJmdag sty susts 108eS110 31 “{enpiatpui pue Juiof a1e juowinnsuy A1In9ag SIy) 19pun sannp
IV "ANNO9 SNOISSV ANV SYOSSADINS ‘SAANODIS-0D f)LLI’IAI%VI’I ’IV{)IGIAI(INI ANV_INIOfL ‘€1
/M0I0S9 UT S5UBINSUI PUB S3XB) 10J SpUMy IopusT 01 Aed 0) paImnbal aq jou [im 105e51I0W

‘uswsoIde ojeredss e ur papraoid OSIMISYIO ssATU() HINVINSNI ANV SIXVLI 304 MOUDSH ‘71






