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1. DATE AND PARTIES. The date of this Mortgage (Security Instrument) is .....APRIL 15, 2002
The parties and their addresses are:

MORTGAGOR:
GARY M. CHARBCNNEAU VANESSA CHARBONNEAU
HUSBAND WIFE
7333 MISSOURI AVENUE 7333 MISSOURI AVENUE
HAMMOND, IN 46323 HAMMOND, IN 46323

LJ If checked, refer to the attached Addendum incorporated herein, for additional Mortgagors, their
signatures and acknowledgments.

LENDER:
SAND RIDGE BANK
ORGANIZED AND EXISTING UNDER THE LAWS OF THE STATE OF INDIANA
P.O. BOX 1929
HIGHLAND, IN 46322

2. CONVEYANCE. For good and| valuable 'consideration, ' the. receipt and sufficiency of which is
acknowledged, and to secure the Secured Debt (defined below) and Mortgagor’s performance under this
Security Instrument, Mortgagorsgrants{ bargains) conveys, mortgages‘and warrants to Lender the following
described property:

LOT 31 IN ORCHARD ACRES IN THE CITY OF HAMMOND, AS PFR PIAT THEREOF, RECORDED IN
PLAT BOOK 34, PAGE 6, IN THE OFFICE OF THE RECORDER OF LAKE COUNTY, INDIANA.

Bankers Title #3200/0333

The property is located in TAKE o A e
(County)
7333 MISSQURI AVENUE . . ... s i HEMMONDES ; Indiana ....46323.... ... .
(Address) (City) (ZIP Code)

Together with all rights, easements, appurtenances, royalties, mineral rights, oil and gas rights, all water and
riparian rights, ditches, and water stock and all existing and future improvements, structures, fixtures, and
replacements that may now, or at any time in the future, be part of the real estate described above (all
referred to as "Property").

3. MAXIMUM OBLIGATION LIMIT. The total principal amount secured by this Security Instrument at any
one time shall not exceed $ 19.500.00. ... ... ... . This limitation of amount does not
include interest and other fees and charges validly made pursuant to this Security Instrument. Also, this
limitation does not apply to advances made under the terms of this Security Instrument to protect Lender’s
security and to perform any of the covenants contained in this Security Instrument.

4. SECURED DEBT AND FUTURE ADVANCES. The term "Secured Debt" is defined as follows:

A. Debt incurred under the terms of all promissory note(s), contract(s), guaranty(s) or other evidence of
debt described below and all their extensions, renewals, modifications or substitutions. (You must
specifically identify the debt(s) secured and include the final maturity date of such debt(s).)

THE READY RESERVE NOTE #973-8593-5 DATED APRIL 15, 2002 IN THE NAMES OF

GARY M. CHARBONNEAU AND VANESSA CHARBONNEAU FOR THE AMOUNT OF $19,500.00
AND RENEWALS THEREOF UNTIL APRIL 19, 2017.

INDIANA - HOME EQUITY LINE OF CREDIT MORTGAGE (NOT FOR FNMA, FHLMC, FHA OR VA USE) A\_/pa f4)
Exfreres,’ © 1994 Bankers Systems, Inc., St. Cloud, MN Form OCP-REMTG-IN 6/15/2001
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10.

11.

Financial Reports and Additional Documents. Mortgagor will provide to Lender upon request, any
financial statement or information Lender may deem reasonably necessary. Mortgagor agrees to sign,
deliver, and file any additional documents or certifications that Lender may consider necessary to perfect,
continue, and preserve Mortgagor’s obligations under this Security Instrument and Lender’s lien status on
the Property. In addition, Lender may file a financing statement signed by the Lender instead of Mortgagor
with the appropriate public officials.

WARRANTY OF TITLE. Mortgagor warrants that Mortgagor is or will be lawfully seized of the estate
conveyed by this Security Instrument and has the right to grant, bargain, convey, sell, mortgage and warrant
the Property. Mortgagor also warrants that the Property is unencumbered, except for encumbrances of
record.

DUE ON SALE. Lender may, at its option, declare the entire balance of the Secured Debt to be immediately
due and payable upon the creation of, or contract for the creation of, a transfer or sale of the Property. This
right is subject to the restrictions imposed by federal law (12 C.F.R. 591), as applicable.

DEFAULT. Mortgagor will be in default if any of the following occur:

Fraud. Any Consumer Borrower engages in fraud or material misrepresentation in connection with the
Secured Debt that is an open end home equity plan.

Payments. Any Consumer Borrower on any Secured Debt that is an open end home equity plan fails to make
a payment when due.

Property. Any action or inaction by the Borrower or Mortgagor occurs that adversely affects the Property or
Lender’s rights in the Property. This includes, but is not limited to, the following: (a) Mortgagor fails to
maintain required insurance on the Property; (b) Mortgagor transfers the Property; (c) Mortgagor commits
waste or otherwise destructively uses or fails to maintain the Property such that the action or inaction
adversely affects Lender’s security; (d) Mortgagor fails to pay taxes on the Property or otherwise fails to act
and thereby causes a lien to be filed against the Property that is senior to the lien of this Security Instrument;
(e) a sole Mortgagor dies; (f) if more than one Mortgagor, any Mortgagor dies and Lender’s security is
adversely affected; (g) the Property is taken through eminent domain; (h) a judgment is filed against
Mortgagor and subjects Mortgagor and the Property to action that adversely affects Lender’s interest: or (i) a
prior lienholder forecloses on the Property and as a result, Lender’s interest is adversely affected.

Executive Officers. Any Borrower is an executive officer of Lender or an affiliate and such Borrower
becomes indebted to Lender or another lenderpingan aggregate amount greater than the amount permitted
under federal laws and regulations.

REMEDIES ON DEFAULT. In, addition ‘tor any other jremedy available under the terms of this Security
Instrument, Lender may accelerate the Secured Debt and foreclose this Security Instrument in a manner
provided by law if Mortgager is in default. In some instances, federal.and sgate law will require Lender to
provide Mortgagor with notice of ‘the right to cure, or other notices and may establish time schedules for
foreclosure actions.

At the option of the Lender, all or any part of the agreed fees and charges, accrued interest and principal
shall become immediately due and payable, after giving notice if required by law, upon the occurrence of a
default or anytime thereafter. The acceptance by Lender of any sum in payment or partial payment on the
Secured Debt after the balance is due or is accelerated or after foreclosure proceedings are filed shall not
constitute a waiver of Lender’s right to require complete cure of any existing default. By not exercising any
remedy on Mortgagor’s default, Lender does not waive Lender’s right to later consider the event a default if
it happens again.

EXPENSES; ADVANCES ON COVENANTS; ATTORNEYS’ FEES: COLLECTION COSTS. If
Mortgagor breaches any covenant in this Security Instrument, Mortgagor agrees to pay all expenses Lender
incurs in performing such covenants or protecting its security interest in the Property. Such expenses
include, but are not limited to, fees incurred for inspecting, preserving, or otherwise protecting the Property
and Lender’s security interest. These expenses are payable on demand and will bear interest from the date of
payment until paid in full at the highest rate of interest in effect as provided in the terms of the Secured
Debt. Mortgagor agrees to pay all costs and expenses incurred by Lender in collecting, enforcing or
protecting Lender’s rights and remedies under this Security: Instrument. This amount may include, but is not
limited to, attorneys’ fees, court costs, and other legal expenses. This amount does not include attorneys’
fees for a salaried employee of the Lender. To the extent permitted by the United States Bankruptcy Code,
Mortgagor agrees to pay the reasonable attorneys’ fees Lender incurs to collect the Secured Debt as awarded
by any court exercising jurisdiction under the Bankruptcy Code. This Security Instrument shall remain in
effect until released. Mortgagor agrees to pay for any recordation costs of such release.
ENVIRONMENTAL LAWS AND HAZARDOUS SUBSTANCES. As used in this section, (1)
Environmental Law means, without limitation, the Comprehensive Environmental Response, Compensation
and Liability Act (CERCLA, 42 U.S.C. 9601 et seq.), and all other federal, state and local laws,
regulations, ordinances, court orders, attorney general opinions or interpretive letters concerning the public
health, safety, welfare, environment or a hazardous substance; and (2) Hazardous Substance means any
toxic, radioactive or hazardous material, waste, pollutant or contaminant which has characteristics which
render the substance dangerous or potentially dangerous to the public health, safety, welfare or environment.
The term includes, without limitation, any substances defined as "hazardous material," "toxic substances, "
"hazardous waste," "hazardous substance,” or "regulated substance” under any Environmental Law.
Mortgagor represents, warrants and agrees that:

A. Except as previously disclosed and acknowledged in writing to Lender, no Hazardous Substance is or
will be located, stored or released on or in the Property. This restriction does not apply to small
quantities of Hazardous Substances that are generally recognized to be appropriate for the normal use
and maintenance of the Property.

B. Except as previously disclosed and acknowledged in writing to Lender, Mortgagor and every tenant
have been, are, and shall remain in full compliance with any applicable Environmental Law.

C. Mortgagor shall immediately notify Lender if a release or threatened release of a Hazardous Substance
occurs on, under or about the Property or there is a violation of any Environmental Law concerning
the Property. In such an event, Mortgagor shall take all necessary remedial action in accordance with
any Environmental Law.

D. Mortgagor shall immediately notify Lender in writing as soon as Mortgagor has reason to believe
there is any pending or threatened investigation, claim, or proceeding relating to the release or
threatened release of any Hazardous Substance or the violation of any Environmental Law.

(7/ fa
Expere:' ©1994 Bankers Systems, Inc., St. Cloud, MN Form OCP-REMTG-IN 5/15/2001




v sop 9§Ed’600Z'6[A1nI "dX3 NOISSTNINOD AN LOOZ/SL/S NIFOLWIY-dD0 Wiod N 'PNOID IS “'OU| 'SWalsAS siodueg v661 0 SRSEICIXT]

ALNNOD DIV
QAOAT38 W vOISSa(

......... (Kuno) s, ArejoN)

---------------------- ..o ..:w--.--- of e e (O!andeON)
O %Z ; . :sa11dxa voISSTUIUOd AN

VNVIANTJO BLVISOMMINd AUVION 7w rrrrrrmmmm s TSI ESTA HOTNES
gt f sty T W I FTEM I{C{ pQ.IBdQ.Id SEM JUSWNIISUT SIY ],

q4T
*9Fe3)I0W PaxXauUUE I} JO UOLINDIXD Y} PIdpo[MONoE = M ONY ONYESOH " IFaNNOSMYED
e N TN SEVEDS I Ry S0 TS Jo Aep (EpiAUD)
HLSI ..... SHU ‘DI[qnd I(.IEION B € v ososnececoosssscssnssnnnnsnssossssnsnrssrssaseastatacnsassssosososasanssss 69m 910;198
SS { ................................. ’:IO A_LNHOD Cevesvnsonnnnnnnnnnsns WVIGNI :IO ELLVLS :lNHWSGHrIMON)I:)V

(are(q) TSSHNYA (fimeudis) (;reqQ)

To_S/ ‘ﬁ ' /%W%% Wﬁ? Yk _?0/(/ A ......................

Uo JusWINISUI AIAN22S sy Jo Adod e Jo 1d1aoar sadpajmourde 0se 108eS10A] sy
ANINJ3S SIY) Ul PAUIBIUOD SIUBUIAOD PUB SWIR) 3Y) 01 $a218e I0FeTMO ‘mo[eq 3

‘SIH AL TVNOLLIAAYV [
IoUIQ [T] SIUSY PUB $95EIT JO JUaWUIISSY []
[sexo0q a1qeoridde 11e Yo9yD)]

“JUSWINIISU] AJLINOAS SIY) JO SULII) Ay} puswre pue juaweddns

pue oul pajerodiodur 91B MO[2q PINISYD SISPII Yl JO YOed JO SIUSWIASISe pue SJUBUdA0D Y] ‘SUAANA
‘suorie[n3al pue SMe| [BISpaJ]

spqeorjdde pue ‘pajeso] st A1adoid oy) a1eym uonoIpsiIul ay) Jo smel ayy Aq paimbal juaixe Yy o1 1dadxa
“1g9( PaINdas Y} Ul 0} pa2iSe se Sme| ) AQ PIauIdA0S I juswniisu] AIINdag S1Y L “AMVT ATdVIITddV
“POSea[aI [13UN 1991J9 Ul UIBWIAX [[IA JUSTHOISU] AJINOAS SIY) ‘90UB[RQ 0JIZ B 0) PAdNpPal 3q

Aewt 199 PaIN0aS A} YINOYI[Y ‘NPT JO SUI[ SUIAJOASI B SIPA[IUL 199(] Painoas 2ul, *LIAAAD. IO ANI
Juswasierdde pue uonenjes Jo s3SI [je SaAlEM J08e31I0TA “SIaSSE pUB SUSI[ JO Sul|[eysIew

o) pue ‘juswaeisurel ‘uondwapal 01 Suneel aImny Syl ul axmboe 10 oary mou Aeur J0FEIIION SIIPIWI
pue siySu1 [[e pue Kue sasea[ol pue soAleM JOSeSIOAL ‘Me[ AQ penqmyoid juanxe o) 01 1dooxg "SHYAAIVM
'$103e31I0W [[B 01 901]0U 9q 0} PAWAAP 2 [[I4 J0FeI1I0W U0 0] 99110N] "FunLIM UI PIIRUISIp SSIIPPe

12410 Aue 01 10 ‘Juswmnnsu] £jandag sy jo | osed uo ssaippe s Aped 2jeudordde oyl o3 [rewr ssed IsIy
Aq 1 Surrewr Aq 10 31 SULISAIOP Aq UQAIS 9 [[BYs <o1j0u Aue ‘mef Aq paxmbai ssimisylo ssaun “ADLLON
"JUSWINIISU] AILINO9S STY) UI 30UISSI 9y} JO SI W], "JUSWINIISU]

AILIND3S STy JO SWLI) Y} aujap 10 121dIaur 01 pasn aq O} J0U 2JB Pue A[UO IDUSIUSAUOD IOJ 318 JUSWNIISU]
Amnoag sty Jo suondas ay) Jo sSurpeay pue suondes ayy, “rendurs oy eind oy pue [eanyd ay) apnpoul [{eys
Ie[n3uIS 9y} ‘pasn ISASUSYA\ "IJUSWNIISU] AIINDIS SIY) JO ISPUIBUISI 3] JO AIIGRIIOJUS Y} 193JJ8 10U [[IM
PUE PaI3A3S 9q g;m UOT193S Jey) ‘SWLIa) I 0] SUIPIOJIE PIOIOJUS 9 JOUUERD JUSWNIISU] ANINJSS SIYI JO UOIIIAS
Aue J1 “UowWeaIse uanlim Aq suonerriea ) sjuad Aparjdunt 1o A[ssa1dxa mef jeyl ssajun ‘9ANISJJS 9q J0U
Im me] s[qeorjdde M SIDIJUOD JeY) 193 PAINO3S Y] 0) PIjeal JUSwdISe AU IO ‘SJUdUWIoRNE ‘JUSWUNIISU]
JLINO3S s;gl ur uondss AUy JUSUISAIZE [BIO AQ POLJIpOW 10 PIpusWE 9q jou AW juswmISul ANInodg
SIYL "poreISaul A[ny pue 239[dwod sI juswnnsU] AJNdAS SIYL ‘NOLLVIIUJATLNI %)&%I’IIEIV}I ASs
"I9puUd| pue 105310 JO SUSISSE

pUR $10S$300NS aY) JSUIQ PUE PUIq [[BYS JUWNINSU] AIINOIS SIY) JO SIJOUIQ PUR SIAUNP Y, "SMEB] UOIOE-UO
1o Aousroyep-nue Aue ‘o) pajul] jou are nq ‘apnpur Aew s)ySu syl -uonesiqo ) Iopun parqapur
Kued Aue Jo 108e3110pN 1SureSe wirepd 10 uonoe Aue Suidunrq woyj 1opua Juaadld Kew jey) s;ysu Aue satem
01 soa18e 108eduo ‘103e31I0IN puUe IIpU Usom]aq AJuelenS B $aIndos juownnsuf AInosg sy JI 1qaqg
paIndss ay uo aqer| A[jeuosiad aq 03 9315 J0U SI0pP J0SEIUON PUE 1Q(J PAINSSS dY} JO Judwed 2INO3IS 0)
Kixadoxg oy ur 3sarayur s 103eS1I0IN 98eSiowr 03 A[UO 0S5 SI0p J0FeFO 1GaP JO SIUIPIAS U UTIS 10U S0P
nq wawmnsuy A1Indag sty susis 108eS1I0N J [enpiaipul pue juiof axe juswnnsu] ANINd3S SIY) Iapun sannp
IV "ANNO9d SNOISSV ANV SHOSSADINS :STANDIS-00 -ALI'T i(IjVI’I TVAJIAIANI ANV_ILNIOSL
“MOIJSS UT 90UBINSUI pu® SIxXe) 10] Spuny Ispua| 01 Aed 0] pa1mnbal 3q 10U [[Im 103e31ION

‘Juowaaide sjeredes e ur papraoxd osimIayo sso[UN "HONVINSNI ANV SIAXVL d0d MOUDSH

07

‘61

‘81
T L1

91

!

h4!

€l
4!






