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State of Indiana ____————————————Space Above This Line For Recording Data
LN# 51980979-54570 REAL ESTATE MORTGAGE
SRB/SCH/MSS /DLB (With Future Advance Clause)

1. DATE AND PARTIES. The date of this Mortgage (Security Instrument) is . APRIL 22,2002 . :
The parties and their addresses are:

MORTGAGOR:

COMMUNITY REFORMED BIBLE CHURCH

8435 ALEXANDER STREET

ST. JOHN, IN 46373

LIIf checked, refer to the attached Addendum incorporated herein, for additional Mortgagors, their
signatures and acknowledgments.
LENDER:

— P.0. 50X 558
~~  SCHERERVILIE,  INJ MEBE

LOT 1, IN COMMUNITY REFORMED BIRLE CH ADDITION TO LAKE COUNTY, INDIANA, AS PER
PIAT THEREJOF,IRMPS’CORDED IN PLAT BOOK 89, PAGE 42, IN THE OFFICE OF THE RECCRDER OF

the property is located in IKE. Lo A e
(County)
8435 ALEXANDER STREET » STodOENC L » Indiana”.... 48373, ...
(Address) (City) (ZIP Code)

Together with all rights, easements, appurtenances, royalties, inineral rights, oil and gas rights, crops, timber,
all diversion payments or third party paymenis made to crop roducers, all water and riparian rights, wells,
ditches, reservoirs, and water stock and aji existing and £ture improvements, structures, fixtures, and
replacements that may now, or at any time in the future, be part of the real estate described above (all referred

to as "Property")
3. MAXIMUM OBLIGATION LIMIT. The total principal amount secured by this Security Instrument at any
one time shall not exceed $ 200,.000.00 . ... - This limitation of amount does not

include interest and other fees and charges validly made pursuant to this Security Instrument. Also, this
limitation does not apply to advances made under the terms of this Security Instrument to protect Lender’s

4. SECURED DEBT AND FUTURE ADVANCES. The term "Secured Debt" is defined as follows:

A. Debt incurred under the terms of al] promissory note(s), contract(s), guaranty(s) or other evidence of
debt described below and all their extensions, renewals, modifications or substitutions. (When
referencing the debrs below it is Suggested that you include items such as borrowers’ names, note
amounts, interest rates, maturity dates, eic. )

INDIANA - AGRICULTURAL/COMMERCIAL MORTGAGE (NOT FOR FNMA, FHLMC, FHA OR va USE, AND NOT FOR CONSUMER PURPOSES) lpage 1 of 6)
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Instrument. If any construction on the Property is discontinued or pet carried on in a reasonable manner,
Lender may take 31 Steps necessary to protect Lender’s Security interest in the Property, including completion
of the construction.

-ASSIGNMENT OF LEASES AND RENTS. Mortgagor grants, bargains, conveys and warrants to Lender as

bonuses, accounts, contract rights, general mtangibles, and alj rights and claimg which Mortgagor may
have that in any way pertain to or are op account of the use or OCCupancy of the whole or any part of the

Mortgagor’s bankruptcy Proceedings:

Mortgagor warrants that no defaujt exists under the Leases or any applicable landlorg law. Mortgagor also
agrees to maintain, and to require the tenants to comply with, the Leases and any applicable Jaw. Mortgagor
will promptly notify Lender of any noncompliance. [f Mortgagor neglects or refuses to enforce compliance
with the terms of the Leases, then Lender may -at I ender’s option, enforce compliance, Mortgagor will obtain
Lender’s written authorization before Mortgagor consents 10 sublet, modify, cancel, or otherwise alter the
Leases, to accept the surrender of the Property covered by such Leases (unless the Leases SO require), or to
assign, compromise or encumher the Leases or any futire Rents. If Lender acts to manage, protect and

incur as a consequence of the assignment under this section.
.LEASEHOLDS; CONDOMINIUMS; PLANNED UNIT DEVELOPMENTS, Mortgagor agrees to comply
with the provisjons of any lease if this Security Instrument is on a leasehold. If the Property includes 2 unit in
a condominium or g planned unit development, Mortgagor will perform all of Mortgagor’s duties under the
covenants, by-laws, or regulations of the condominium or planned unit development.

16.DEFAULT. Mortgagor will be in default if any of the following occur:

A. Any party obligated on the Secured Debt faj]s to make payment whep due;

B. A breach of any term or covenant in this Security Instrument Or any other document executed for the
burpose of creating, securing or guarantying the Secureq Debi;

C. The making_ or furnishing of any verba] or written Iepresentation, statement o warranty to Lender that

Is false or incorrect in any material respect by Mortgagor or any person or entity obligated on the

D. The death, dissolution, or insolvency of, appointment of a receiver for, or application of any debtor

Property is impaired;

F. A material adverse change in Mortgagor’s business including ownership, Mmanagement, and financia]
conditions, which Lender in its opinion believes impairs the valye of the Property or repayment of the
Secured Debt; or

G. Any loan proceeds are used for g burpose that will contribute to excessive erosion of highly erodible
land or to the conversion of wetlands to produce an agricultura commodity, as further explained in 7
C.F.R. Part 1940, Subpart G, Exhibit M.
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24,

25.

26.

27.

B. Mortgagor agrees to maintain comprehensive 'general liability insurance naming Lender as an additional
insured in an amount acceptable to Lender, insuring against’claims arising from any accident or
occurrence in or on the Property:

C. Mortgagor agrees to maintain rentg]

request, any financial statement or information Lender may deem reasonably fiecessary. Mortgagor agrees to
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