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FIRST SUPPLEMENTAL TRUST INDENTURE

THIS FIRST SUPPLEMENTAL TRUST INDENTURE, executed and dated as of the
fifteenth day of April, 2002 (the "First Supplemental Indenture"), supplementing the Trust Indenture
dated as of May 1, 1992 (the "Original Indenture"), by and between Lake Central Multi-District
School Building Corporation, a corporation organized and existing under the laws of the State of
Indiana (hereinafter called the "Corporation"), and Mercantile National Bank of Indiana, a banking
and financial institution incorporated under the laws of the United States of America having its
principal corporate trust office in the City of Hammond, Indiana (hereinafter called the "Trustee")
(the Original Indenture as supplemented by the First Supplemental Indenture and as further
supplemented and amended from time to time is referred to as the "Indenture").

WITNESSETH:

WHEREAS, the Original Indenture was recorded on J une 10, 1992, in the Recorder's Office
of Lake County as Instrument Number 92037223; and

WHEREAS, pursuant to the Original Indenture the Corporation has authorized, sold and
delivered $19,460,000 in aggregate principal amount of Lake Central Multi-District School Building
Corporation First Mortgage Refunding Bonds; Series 1992 (the "1992 Bonds"), $13,290,0000 of
which are now outstanding; and

WHEREAS, the, 1992 Bonds were issued to advance refund (i) the Corporation's First
Mortgage Bonds, Series A, dated F ebruary 15, 1989, which were originally issued to finance the cost
of the renovation and improvements 16 'thé Bibith Elementary School and Peifer Elementary School
buildings identified in the Lease by the Corporation to the Lake Central School Corporation (the
"School Corporation"), dated as of J anuary 20, 1989, as amended by an Amendment to Lease dated
as of June 6, 1992 (as amended, the "1989 A Lease", (ii) the First Mortgage Bonds, Series B, dated
May 15, 1989, which were originally issued to finance the cost of the renovation and improvements
to the Watson Elementary School building identified in the Lease by the Corporation to the School
Corporation, dated as of April 17, 1989, as amended by an Amendment to Lease dated as of June
6,1992 (as amended, the "1989B Lease") and (ii1) the First Mortgage Bonds, Series 1990, dated July
15, 1990, which were originally issued to finance the cost of the renovation and improvements to
the Homan Elementary School building identified in the Lease by the Corporation to the School
Corporation, dated as of January 15, 1990; as amendedsby an Amendment to Lease dated as of
August 6, 1990 and a Second Amendment t6 Lease, dated as of June 6, 1992 (as amended, the "1990
Lease") (The 1989A Lease and 1989B Lease and 1990 Lease are collectively hereinafter referred to
as the "Leases" or the "Lease"); and

WHEREAS, the Original Indenture provides in Section 2.07 thereof that the Corporation may
issue Additional Bonds (as defined in the Original Indenture) to finance a refunding of all or a
portion of the 1992 Bonds, which Additional Bonds are to be secured under the Indenture provided
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that the Additional Bonds are limited to amounts which can be repaid, along with all other Bonds
outstanding under the Indenture, from lease rentals paid by the School Corporation pursuant to the
Leases; and

WHEREAS, the Corporation has, by due corporate action, determined to borrow the sum of
$15,140,000 in principal amount and to execute and issue therefor its First Mortgage Refunding
Bonds, Series 2002 (the "Series 2002 Bonds"); and

WHEREAS, the Series 2002 Bonds shall be issued in the form and terms as hereinafter
provided for the purpose of providing for the funding of a 2002 Construction Account and for the
payment of (i) the principal amount of the 1992 Bonds maturing on July 15, 2002 through and
including January 15, 2014 in the amount of $13,290,000 (the "Refunded Bonds"), (ii) the interest
payable on the Refunded Bonds through and including July 15, 2002, (iii) the redemption premium
which will be payable on the Refunded Bonds on July 15, 2002, and (iv) costs of refunding and
thereby procuring the partial release and discharge of the Original Indenture as to the Refunded
Bonds, all as provided by Section 8.04 of the Original Indenture; and

WHEREAS, all acts, proceedings and things necessary and required by law and by the
bylaws of the Corporation to make the Series 2002 Bonds, when executed by the Corporation and
authenticated by the Registrar, the valid, binding and legal obligations of the Corporation and to
constitute and make the Indenture 3 valid and effective deed of trust, have been done, taken and
performed, and the issuance, execution and delivery of the Series 2002 Bonds, and the execution,
acknowledgment and delivery of this First Supplemental Indénture have, in all respects, been duly
authorized by the Corporation in the manner provided and required by Jaw; now therefore,

All'bonds issued and sectired hereundet are to'be 1ssued, authenticated and delivered, and all
property mortgaged and pledged by the Indenture as set forth in Exhibit A attached hereto is to be
dealt with and disposed of under, upon and subject to the terms, conditions, stipulations, covenants,
agreements, trusts, uses and purposes as hereinafter expressed; and the Corporation has agreed and
covenanted, and does hereby agree and covenant, with the Trustee and with the respective owners,
from time to time, of the said bonds or any part thereof, as follows, that is to say:

(End of preamble)
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Section 1. In this First Supplemental Indenture, words and terms defined in the Original

Indenture shall have the meaning therein prescribed unless the context otherwise indicates. Any
words or terms used in the Original Indenture for which a different definition is provided herein shall
have the meanings herein prescribed unless the context otherwise indicates.
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(a) The term " 1989A Lease" shall mean the lease by the Corporation to the
Lessee, dated January 20, 1989, as amended by a Amendment to Lease dated as of
June 6, 1992 and a Second Amendment to Lease dated as of April 15, 2002.

(b) The term " 1989B Lease" shall mean the lease by the Corporation to the
Lessee, dated April 20, 1989, as amended by a Amendment to Lease dated as of
June 6, 1992 and a Second Amendment to Lease dated as of April 15, 2002.

(©) The term " 1990 Lease" shall mean the lease by the Corporation to the Lessee,
dated January 15, 1990, as amended by a Amendment to Lease dated as of
August 6, 1990 and a Second Amendment to Lease dated as of June 6, 1992.

(d) The term "Ambac Assurance” shall mean Ambac Assurance Corporation, a
Wisconsin-domiciled stock insurance company.

(e) The term “Bdok EntrySystems? shall mean the book entry system established
and operated pursuant to Section 10 hereof.

® The term"Municipal Bond Insurance Policy" shallimean the municipal bond
insurance policyissued by Ambac Assurance insuting the payment when due of the principal
of and interest on the bonds 4s provided tHerein,

(2) The term "Qualified Investments! shall mean (i) obligations of; or guaranteed
by the United States of America, (ii) money market funds the assets of which are obligations
of or guaranteed by the United States of America and which funds are rated "AAAmM" or
"AAAmM-G" or higher by Standard and Poor's Ratings Group, which funds may be funds of
the Trustee or its affiliates, (iii) certificates of deposit issued by a bank or trust company,
organized under the United States of America or any state thereof which are fully insured by
the Federal Deposit Insurance Corporation; or (iv) investment agreements approved in
writing by Ambac Assurance with notice to Standard and Poor's Ratings Group.

(h) The term "Refunded Bonds" shall mean the Corporation's First Mortgage
Refunding Bonds, Series 1992 which mature on July 15, 2002 through and including
January 15, 2014 in the amount of $13,290,000.

@) The term "Series 2002 Bonds" shall mean the Corporation's First Mortgage
Refunding Bonds, Series 2002.



Section 2. The principal amount of Series 2002 Bonds which may be issued and outstanding
under this Indenture shall be Fifteen Million One Hundred F orty Thousand Dollars ($15,140,000).

The Series 2002 Bonds shall be originally dated as of the date of original delivery, shall be
issued in the denomination of Five Thousand Dollars ($5,000) or any integral multiple thereof, and
shall be numbered consecutively from 1 up.

The Series 2002 Bonds shall mature on January 15 and July 15 on the dates and in the
amounts and bear interest at the rates per annum as follows:

Maturity Interest Maturity Interest

Date Amount Rate Date Amount Rate
July 15, 2002 $670,000 1.75% July 15, 2008 $750,000 4.00%
January 15, 2003 525,000 2.00 January 15, 2009 770,000 425
July 15, 2003 525,000 2.00 July 15, 2009 785,000 4.25
January 15,2004 535,000 2.75 January 15, 2010 800,000 4.40
July 15, 2004 540,000 2.75 July 15, 2010 815,000 4.40
January 15, 2005 550,000 3.25 January 15, 2011 835,000 4.50
July 15, 2005 555,000 3.25 July 15, 2011 855,000 4.50
January 15, 2006 565,000 3050 Januatry 15; 2012 425,000 4.50
July 15, 2006 695,000 3.50 July 15,2012 430,000 4.50
January 15,2007 710,000 4.00 January'15,2013 440,000 4.70
July 15, 2007 7205000 4.00 July. 15,2013 450,000 4.70
January 15, 2008 735,000 4.00 January 15, 2014 460,000 4.75

The interest on all of the Series 2002 Bonds is payable semiannually on January 15 and
July 15 of each year, beginning July 15, 2002. Interest shall be calculated from the interest payment
date next preceding the date of authentication to which interest has been paid unless the 2002 Series
Bond is authenticated on or before the fifteenth day immediately preceding the first interest payment
date, in which case interest shall be paid from the original date, or unless the bond is authenticated
after the fifteenth day immediately preceding an interest payment date, in which case interest shall
be paid from such interest payment date. Interest o the 2002 Series Bonds shall be calculated on
the basis of a 360-day year consisting of twelve 30-day months.

Section 3. (a) The form of the 2002 Series Bonds, the Trustee's certificate to be endorsed
thereon, and the registration endorsement (with appropriate insertions of amounts and distinguishing
numbers and letters), shall be substantially as follows:

(Form of First Mortgage Refunding Bond, Series 2002)

UNITED STATES OF AMERICA
State of Indiana
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County of Lake
Registered Registered
No. $

LAKE CENTRAL MULTI-DISTRICT SCHOOL BUILDING CORPORATION
FIRST MORTGAGE REFUNDING BOND, SERIES 2002

Interest Maturity Original Authentication
Rate Date Date Date CUSIP

Registered Owner:
Principal Sum:

LAKE CENTRAL MULTI-DISTRICT SCHOOL BUILDING CORPORATION,
a corporation duly organized amd ¢existing qundet the; laws of the State of Indiana
(hereinafter called the "Corporation"), for value received, hereby promises to pay to the
Registered Owner (named'above) or registered assigns, the Principal Sum set forth above
on the Maturity Daje;set forth above (unless this.bond is subject te"and shall have been
duly called for prior redemption and payment as provided for herein); and to pay interest
thereon at the rate per annum stated above from the interest payment date to which interest
has been paid next preceding the date of authentication of this bond unless this bond is
authenticated after the fifteenth day preceding an interest payment date and on or before
such interest payment date, in which case it shall bear interest from such interest payment
date, or unless this bond is authenticated on or before June 30, 2002, in which case it shall
bear interest from the Original Date until the principal shall be fully paid, which interest
is payable on January 15 and July 15 of each year, beginning on July 15, 2002. Interest
shall be calculated on the basis of a 360-day year consisting of twelve 30-day months.

Interest on this bond is payable by check mailed one business day prior to the
interest payment date to the registered owners or bywire transfer of immediately available
funds on the interest payment date to depositories shown as registered owners. Payment
shall be made to the person or depository in whose name this bond is registered on the
fifteenth day preceding such interest payment date. Principal of this bond is payable by
check upon presentation at the principal corporate trust of the Trustee or by wire transfer
ofimmediately available funds to depositories who present the bonds to the Trustee at least
two business days prior to the payment date. If the payment date occurs on a date when
financial institutions are not open for business, the wire transfer shall be made on the next
succeeding business day. The Trustee shall wire transfer payments by 1:00 p.m. (New
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York City time) so such payments are received at the depository by 2:30 p.m. (New York
City time).

This bond is one of an authorized series of bonds of the Corporation, all of like
date, tenor and effect (except as to numbering, denomination, interest rate and date of
maturity), in the aggregate principal amount of Fifteen Million One Hundred Forty
Thousand Dollars ($15,140,000) issued under and in accordance with, and all equally and
ratably entitled to the benefits of, and ratably secured by, a Trust Indenture dated as of May
1, 1992, as supplemented by a First Supplemental Trust Indenture, dated as of April 15,
2002 (hereinafter collectively called the "Indenture"), executed by the Corporation and
Mercantile National Bank of Indiana, as Trustee, to which reference is hereby made for a
description of the property securing the bonds, the rights under said Indenture of the
Corporation, the owners of the bonds and the Trustee, to all of which the owners hereof,
by the acceptance of this bond, agree. The Indenture permits the issuance of additional
parity bonds under the conditions set out in Section 2.07 thereof and allows the
Corporation to terminate the security of the Indenture for this bond by establishing a trust
fund with the Trustee under the conditions set out in Section 8.04 thereof.

The Corporation has covenanted that one business day prior to JanuarylS and
July 15 in each year, beginning with July 15, 2002, it will pay to the Trustee an amount
sufficient to pay the principal and all interest asiit becomes due until all of the bonds of this
issue shall have been retired.

The bonds ofythis 1ssue. may be redeemed prior,to. maturity at the option of the
Corporation in whole or in part, in such order of maturity as the Corporation shall direct
and by lot within maturities (each $5,000 of principal shall be considered as a bond for this
purpose), on any date not earlier than January 15, 2011, at face value, plus in each case
accrued interest to the date fixed for redemption.

Notice of redemption identifying the bonds to be redeemed will be mailed to the
registered owners of bonds to be redeemed.

If this bond is so called for redemption, and payment is made to the Trustee in
accordance with the terms of the Indenture, this bond shall cease to bear interest or to be
entitled to the lien of the Indenture from and after the date fixed for the redemption in the
call.

In case an event of default, as defined in the Indenture, occurs, the principal of this
bond may become or may be declared due and payable prior to the stated maturity hereof,
in the manner, and with the effect, and subject to the conditions provided in the Indenture.

This bond shall be initially issued in a Book Entry System (as defined in the
Indenture). The provisions of this bond and of the Indenture are subject in all respects to
the provisions of the Letter of Representations between the Corporation and The
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Depository Trust Company, or any substitute agreement, effecting such Book Entry System.

This bond is transferable in accordance with the Book Entry System or, if no such
system is in effect by the Registered Owner hereof at the principal corporate trust office
of the Trustee upon surrender and cancellation of this bond and on presentation of a duly
executed written instrument of transfer and thereupon a new bond or bonds of the same
aggregate principal amount and maturity and in authorized denominations will be issued
to the transferee or transferees in exchange therefor. This bond may be exchanged upon
surrender hereof at the principal corporate trust office of the Trustee duly endorsed by the
owner for the same aggregate principal amount of bonds of the same maturity in authorized
denominations as the owner may request.

The Corporation and the Trustee may deem and treat the person in whose name this
bond is registered as the absolute owner hereof.

This bond shall not be a valid obligation until duly authenticated by the Trustee,
or its successors in trust, by the execution of the certificate endorsed hereon. The owner
of this bond shall have no recourse for its payment against present or future members,
officers or directors of the Corporation, and such recourse is, by the acceptance of this
bond, expressly waived.

IN WITNESS WHEREOF, the LAKE CENERAIL MULTI-DISTRICT SCHOOL
BUILDING CORPORATION has caused this bond to be executed in its name and on its
behalf by the facsimile signature of ifs President, and attestedi by the facsimile signature
of its Secretary.

LAKE CENTRAL MULTI-DISTRICT
SCHOOL BUILDING CORPORATION

By:

President
Attest:

Secretary
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(Form of Trustee's Certificate)
TRUSTEE'S CERTIFICATE
This bond is one of the bonds described in the within mentioned Indenture.

MERCANTILE NATIONAL BANK OF
INDIANA, Trustee

By

Authorized Representative

STATEMENT OF INSURANCE

Financial Guaranty Insurance Policy No. 19288BE (the "Policy") with respect to
payments due for principal of and interest on this Bond has been issued by Ambac
Assurance Corporation (" Ambac Assurance"). The Policy has been delivered to The Bank
of New York, New York, New York, as the Insurance Trustee under said Policy and will
be held by such Insurance Trusteg or any successorinsurance trustee. The Policy is on file
and available for inspection at the principal office of the Insurance Trustee and a copy
thereof may be secured from Ambac Assurance or the Insurance Trustee. All payments
required to be madg under, the Policy shall be;made in accordance-with the provisions
thereof. The owner of this Bond acknowledges and'consents to the subrogation rights of
Ambac Assurance as more fully set forth in'the Policy.

[End of Form of Bond]
Section 4. Prior to the delivery of the Serjes 2002 Bonds, there shall be filed with the
Trustee:
(a) an executed counterpart of'this First Supplemental Indenture;
(b) a copy, certified by the Secretary of the Corporation, of the resolution,
adopted by the Board of Directors of the Corporation, authorizing the execution and delivery
of the First Supplemental Indenture and the Seties 2002 Bonds and designating the date of

the original delivery of the Series 2002 Bonds;

© arequest and authorization to the Trustee by the Treasurer of the Corporation
to authenticate and deliver the Series 2002 Bonds to the Original Purchasers upon payment
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to the Trustee of the purchase price thereof plus accrued interest thereon to the date of
delivery, as specified in such request and authorization;

(d) an opinion of an accountant or investment banker, supported by appropriate
calculations, stating that the additional bonds can be amortized, along with the original
bonds, from lease rental payments pursuant to the Leases; and

(e) an opinion of recognized bond counsel to the effect that the issuance and sale
of the additional bonds will not result in interest on the original bonds and any outstanding
additional bonds becoming includable in the gross income of the owners thereof for federal
income tax purposes.

Section 5. The Series 2002 Bonds so executed by the Corporation and authenticated by the
Trustee for delivery to the Original Purchasers thereof in the amount, at the times, and upon the
payment of the purchase price thereof, as requested in writing by the Treasurer of the Corporation.

Section 6. The Corporation shall have the right, at its option, to redeem, according to the
procedure provided in the Indenture, all or any part of the Series 2002 Bonds secured by this
Indenture, on any date not earlier than J anuary 15, 2011, at a price equal to the aggregate principal
amount thereof plus interest accrued to date fixed for redemption.

Section 7. The proceeds of théiSeries,2002 Bonds(less:$113,410.60 underwriter's discount,
$32,410.30 original issue discount and $32,225.50 wired by the Original Purchasers to Ambac
Assurance for the Bond Insurfinéé Policy) shall‘be-applied as'follows:

(a) Concurrently with the delivery ofthe Series 2002 Bonds, the Trustee shall
acquire with $13,920,4000 fsiich proceeds directobligations of the United States of America
(hereinafter referred to as "Government Obligations"), as set forth in Exhibit B attached
hereto and made a part hereof. The Trustee shall deposit with Mercantile Nationa] Bank of
Indiana, as Escrow Trustee, such obli gations and cash in the amount of $100.00 in order to
partially release and discharge the Original Indenture as to the Refunded Bonds.

(b) $11,610 of the proceeds and $60,890 of funds transferred by the 1992 Trustee
from the Operation and Reserve Fund, shall be deposited in the Bond Issuance Expense
Account of the Construction Fund.

() $1,029,943.60 of the proceeds shall be deposited in the 2002 Construction
Account of the Construction Fund.

Section 8. The Trustee shall create a 2002 Construction Account and a Bond Issuance
Expense Account within the Construction Fund cstablished under Section 3.01 of the Original
Indenture. These amounts shall be held and disbursed in accordance with Article III of the Ori ginal
Indenture.
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Section 9. The Trustee shall deposit the amount provided by Section 7 in the Bond Issuance
Expense Account. The Trustee shall pay the cost of issuance of the Series 2002 Bonds from such
Account upon the presentation of either (i) a resolution of the Board of Directors identifying to
whom payment is due and the amount of such payment or (ii) an affidavit executed by any officer
of the Corporation or the Lessor Representative stating the character of the expenditure, the amount
thereof, and to whom due, together with a statement of the creditor as to the amount owing. No later
than December 1, 2002, any funds remaining in such Account shall be transferred by the Trustee to
the 2002 Construction Account.

Proceeds of Series 2002 Bonds as provided by Section 7 shall be deposited by the Trustee
in the 2002 Construction Account. The Trustee shall apply the 2002 Construction Account to the
payment of claims of contractors and repair of work on the buildings constructed by the Corporation
on the real estate described in Exhibit A or any other property to be utilized by the School
Corporation and for the improvement of said buildings, for the purchase of equipment, including,
but not limited to, the following items:

a. Obligations incurred for labor and to contractors, builders and
materialmen in connection with the improvement of said building;

b. The cost of acquiring real estate;
c. The cost of equipment;
d. The cost ofallindemnity and sutety bonds required by this Indenture,

the fees and expenses of the Trustee and any Paying Agent during
construction, and premiums on msurance during construction;

e. Architects, engineers, construction managers and attorneys expenses
and fees;
f. All other incidental costs incurred in connection with the cost of

construction and equipment of buildings;
g. Any amount required to be deposited in the Rebate Fund.

Two years after the date of this First.Suppleniental Trust Indenture the Trustee shall hold in
the 2002 Construction Account 150% of the'amount of airy disputed claims of contractors and work
to be repaired and transfer the unobligated balance of the 2002 Construction Account, if any, to the
Sinking Fund. Any balance remaining in the 2002 Construction Account after payment of all
disputed claims and claims for repair work shall be transferred to the Sinking Fund within ten (10)
days after the last payment of such obligations. The Trustee shall have no responsibility to see that
the 2002 Construction Account is properly applied, except as herein specifically provided.
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Moneys in the 2002 Construction Account shall be invested without restriction as to yield
during an applicable temporary period pending their use as described in the arbitrage certificate of
the Corporation delivered in connection with the issuance of the Series 2002 Bonds. Moneys in the
Bond Issuance Expense Account after one year of the date of issuance of the Series 2002 Bonds
shall be invested at a yield not exceeding the yield on the original bonds. The moneys held in the
1992 Construction Account shall not be invested at a yield in excess of the yield on the 1992 Bonds.
The Trustee shall be entitled to rely upon the Corporation's arbitrage certificate as to the accuracy
of the facts stated therein, including the yield on the bonds.

Section 10. Section 2 of the Original Indenture is amended by adding at the end thereof new
paragraph as follows:

Section 2.13 The Corporation has determined that the Series 2002 Bonds shall be held by
a central depository system pursuant to an agreement between the Corporation and The Depository
Trust Company, and have transfers of the Series 2002 Bonds effected by book-entry on the books
of the central depository system. The Series 2002 Bonds shall be initially issued in the form of a
separate single authenticated fully registered Bond for the aggregate principal amount of each
separate maturity of the Series 2002 Bonds. Upon initial issuance, the ownership of such Series
2002 Bonds shall be registered in the register kept by the Registrar in the name of CEDE & CO., as
nominee of The Depository Trust Company.

With respect to the Series 2002 Bonds registeredin the register kept by the Paying Agent in
the name of CEDE & CO., as nominee of The Depository Trust Company, the Corporation and the
Paying Agent shall have no fesponsibility or obligation to any other holders or owners (including
any beneficial owner ("Beneficial Owner") of the Series 2002 Bonds with.respect to (i) the accuracy
of the records of The Depository Trust Company, CEDE & CO.,-or any Beneficial Owner with
respect to ownership questions,(ii) the'delivery'to any Bondholder (including any Beneficial Owner)
or any other person, other than The Depository Trust Company, of any notice with respect to the
Series 2002 Bonds including any notice of redemption, or (iii) the payment to any Bondholder
(including any Beneficial Owner) or any other person, other than The Depository Trust Company,
of any amount with respect to the principal of, or premium, if any, or interest on the Series 2002
Bonds except as otherwise provided herein.

No person other than The Depository Trust Company shall receive an authenticated Bond
evidencing an obligation of the Corporation to make payments of the principal of and premium, if
any, and interest on the Series 2002 Bonds pursuant to the Indenture. The Corporation and the
Registrar and Paying Agent may treat as and deem The Depository Trust Company or CEDE & CO.
to be the absolute Bondholder of each of the Series 2002 Bonds for the purpose of (1) payment of
the principal of and premium, if any, and interest on such Series 2002 Bonds; (ii) giving notices of
redemption and other notices permitted to be given to Bondholders with respect to such Series 2002
Bonds; (ii1) registering transfers with respect to such Series 2002 Bonds; (iv) obtaining any consent
or other action required or permitted to be taken of or by Bondholders; (v) voting; and (vi) for all
other purposes whatsoever. The Paying Agent shall pay all principal of and premium, if any, and
interest on the Series 2002 Bonds only to or upon the order of The Depository Trust Company, and
all such payments shall be valid and effective fully to satisfy and discharge the Corporation's and
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the Paying Agent's obligations with respect to principal of and premium, if any, and interest on the
Series 2002 Bonds to the extent of the sum or sums so paid. Upon delivery by The Depository Trust
Company to the Corporation of written notice to the effect that The Depository Trust Company has
determined to substitute a new nominee in place of CEDE & CO., and subject to the provisions
herein with respect to consents, the words "CEDE & CO." in this Indenture shall refer to such new
nominee of The Depository Trust Company. Notwithstanding any other provision hereof to the
contrary, so long as any Bond is registered in the name of CEDE & CO. as nominee of The
Depository Trust Company, all payments with respect to the principal of and premium, if any, and
interest on such Series 2002 Bonds and all notices with respect to such Series 2002 Bonds shall be
made and given, respectively, to The Depository Trust Company as provided in a representation
letter from the Corporation to The Depository Trust Company.

Upon receipt by the Corporation of written notice from The Depository Trust Company to
the effect that The Depository Trust Company is unable or unwilling to discharge its responsibilities
and no substitute depository willing to undertake the functions of The Depository Trust Company
hereunder can be found which is willing and able to undertake such functions upon reasonable and
customary terms, then the Series 2002 Bonds shall no longer be restricted to being registered in the
register of the Corporation kept by the Registrar in the name of CEDE & CO., as nominee of The
Depository Trust Company, but may be registered in whatever name or names the Bondholders
transferring or exchanging Series 2002 Bonds shall desi gnate, in accordance with the provisions of
the Indenture.

If the Corporation determines that it 1s in the best interest of the Bondholders that they be
able to obtain certificates for the fully registered Seéries 2002/ Bonds, the Corporation may notify The
Depository Trust Company and the Registrar, whereupon The Depository Trust Company will notify
the Beneficial Owners ofithe availability through The Depository Trust Company of certificates for
the Series 2002 Bonds. Insuch cvent; the Registrar shall prepare, authenticate, transfer and
exchange certificates for the Series 2002 Bonds as requested by The Depository Trust Company and
any Beneficial Owners in appropriate amounts, and whenever The Depository Trust Company
requests the Corporation and the Registrar to do so, the Registrar and the Corporation will cooperate
with The Depository Trust Company by taking appropriate action after reasonable notice (i) to make
available one or more separate certificates evidencing the fully registered Series 2002 Bonds of any
. Beneficial Owner's Depository Trust Company account or (ii) to arrange for another securities
depository to maintain custody of certificates for and evidencing the Series 2002 Bonds.

If the Series 2002 Bonds shall no longer be restricted to being registered in the name of a
depository trust company, the Registrar shall cause the Series 2002 Bonds to be printed in blank in
such number as the Registrar shall determine to be necessary or customary; provided, however, that
the Registrar shall not be required to have such Series 2002 Bonds printed until it shall have received
from the Corporation indemnification for all costs and expenses associated with such printing.

In connection with any notice or other communication tobe provided to Bondholders by the
Corporation or the Registrar with respect to any consent or other action to be taken by Bondholders,
the Corporation or the Registrar, as the case may be, shall establish a record date for such consent
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or other action and give The Depository Trust Company notice of such record date not less than
fifteen (15) calendar days in advance of such record date to the extent possible.

So long as the Series 2002 Bonds are registered in the name of The Depository Trust
Company or CEDE & CO. or any substitute nominee, the Corporation and the Registrar and Paying
Agent shall be entitled to request and to rely upon a certificate or other written representation from
the Beneficial Owners of the Series 2002 Bonds or from The Depository Trust Company on behalf
of such Beneficial Owners stating the amount of their respective beneficial ownership interests in
the Series 2002 Bonds and setting for the consent, advice, direction, demand or vote of the Beneficial
Owners as of arecord date selected by the Registrar and The Depository Trust Company, to the same
extent as if such consent, advice, direction, demand or vote were made by the Bondholders for
purposes of this Indenture and the Corporation and the Registrar and Paying Agent shall for such
purposes treat the Beneficial Owners as the Bondholders. Along with any such certificate or
representation, the Registrar may request The Depository Trust Company to deliver, or cause to be
delivered, to the Registrar a list of all Beneficial Owners of the Series 2002 Bonds, to gether with the
dollar amount of each Beneficial Owner's interest in the Series 2002 Bonds and the current addresses
of such Beneficial Owners.

Section 11. As it relates to the Series 2002 Bonds, Article IT of the Original Indenture will
be amended by adding a new section at the end thereof as follows:

Section 2.14. As long as the Municipal Bond. Insutance Policy shall be in full force and
effect, the Corporation, the Trustee and any Paying Agent agree to comply with the following
provisions:

(a) Ifone (1) day priorte a'J anuary 1 or July 1 payment date, the Trustee or Paying Agent,
if any, determines that there will be insifficient funds’in‘the funds‘and accounts to pay the principal
of or interest on the bonds on such interest payment date, the Trustee or Paying Agent, if any, shall
so notify Ambac Assurance. Such notice shall specify the amount of the anticipated deficiency, the
bonds to which such deficiency is applicable and whether such bonds will be deficient as to principal
or interest, or both. Ifthe Trustee or Paying Agent, if any, has not so notified Ambac Assurance at
least one (1) day prior to payment date, Ambac Assurance will make payments of principal or
interest due on the bonds on or before the first (1st) day next following the date on which Ambac
Assurance shall have received notice of nonpayment from the Trustee or Paying Agent, if any.

(b) The Trustee or Paying Agent, if any, shall, after giving notice to Ambac Assurance as
provided in (a) above, make available to Ambac Assurarice and, at Ambac Assurance's direction, to
the United States Trust Company of New York, as insurance trustee for Ambac Assurance or any
successor insurance trustee (the "Insurance Trustee"), the registration books of the Corporation
maintained by the Trustee or Paying Agent, if any, and all records relating to the funds and accounts
maintained under this Indenture.

(c) The Trustee or Paying Agent, if any, shall provide Ambac Assurance and the Insurance
Trustee with a list of registered owners of bonds entitled to receive principal or interest payments
from Ambac Assurance under the terms of the Municipal Bond Insurance Policy, and shall make
13-
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arrangements with the Insurance Trustee (i) to mail checks to the registered owners of bonds entitled
to receive full or partial interest payments from Ambac Assurance and (ii) to pay principal upon
bonds surrendered to the Insurance Trustee by the registered owners of bonds entitled to receive fuill
or partial principal payments from Ambac Assurance.

(d) The Trustee or Paying Agent, if any, shall, at the time it provides notice to Ambac
Assurance pursuant to (a) above, notify registered owners of bonds entitled to receive the payment
of principal or interest thereon from Ambac Assurance (i) as to the fact of such entitlement, (11) that
Ambac Assurance will remit to them all or a part of the interest payments next coming due upon
proof of bondholder entitlement to interest payments and delivery to the Insurance Trustee, in form
satisfactory to the Insurance Trustee, of an appropriate assignment of the registered owner's ri ghtto
payment, (iii) that should they be entitled to receive full payment of principal from Ambac
Assurance, they must surrender their bonds (along with an appropriate instrument of assi gnment in
form satisfactory to the Insurance Trustee to permit ownership of such bonds to be registered in the
name of Ambac Assurance) for payment to the Insurance Trustee, and not the Trustee or Paying
Agent, if any, and (iv) that should they be entitled to receive partial payment of principal from
Ambac Assurance, they must surrender their bonds for payment thereon first to the Trustee or Paying
Agent, if any, who shall note on such Bonds the portion of the principal paid by the Trustee or
Paying Agent, if any, and then, along with an appropriate instrument of assignment in form
satisfactory to the Insurance Trustee, to the Insurance Trustee, which will then pay the unpaid
portion of principal.

(e) In the event that the Trustee or Paying Agent, if any, has notice that any payment of
principal of or interest on 2 bend whichthas becomeldue for payment and which is made to a
bondholder by or on bghalf of the Corporation has been deemed a preferential transfer and
theretofore recovered from its registered owner pursuant'to the United States Bankruptcy Code by
atrustee in bankruptcy in accordance with the finial, nonappealable order of a court having competent
jurisdiction, the Trustee or Paying Agent, if any, shall, at the time Ambac Assurance 1s notified
pursuant to (a) above, notify all registered owners that in the event that any registered owner's
payment is so recovered, such registered owner will be entitled to payment from Ambac Assurance
to the extent of such recovery if sufficient funds are not otherwisec available, and the Trustee or
Paying Agent, if any, shall furnish to Ambac Assurance its records evidencing the payments of
principal of and interest on the bonds which have been made by the Trustee or Paying Agent, if any,
and subsequently recovered from registered owners and the dates on which such payments were
made.

(f) In addition to those rights granted Ambac¢ Assurance under this Indenture, Ambac
Assurance shall, to the extent it makes payment of principal of or interest on bonds, become
subrogated to the rights of the recipients-of such payments in accordance with the terms of the
Municipal Bond Insurance Policy, and to evidence such subrogation (i) in the case of subrogation
as to claims for past due interest, the Trustee or Paying Agent, if any, shall note Ambac Assurance's
rights as subrogee on the registration books of the Corporation maintained by the Trustee or Paying
Agent, if any, upon receipt from Ambac Assurance of proof of the payment of interest thereon to the
registered owners of the bonds, and (1) in the case of subrogation as to claims for past due principal,
the Trustee or Paying Agent, if any, shall note Ambac Assurance's rights as subrogee on the
- 14 -

938022.1



registration books of the Corporation maintained by the Trustee or Paying Agent, if any, upon
surrender of the bonds by the registered owners thereof together with proof of the payment of
principal thereof.

Section 12. Section 5.14 of the Original Indenture is amended as follows:

Section 5.14. The Corporation covenants and agrees that upon any default or insufficiency
in the payment of lease rental as provided in the Leases, it will immediately file a claim with the
Treasurer of the State of Indiana, file a suit to mandate the appropriation of sufficient funds and the
levy of a tax sufficient to raise sufficient funds, and pursue any other remedy permitted by law and
necessary to collect and enforce the payment of such rentals. The Corporation further appoints the
Trustee and each bondholder its attorney-in-fact, each authorized, acting alone, jointly or severally,
to file such claims in its name, or provided the Trustee consents thereto, in the name of the Trustee,
or in both such manners, and appoints the Trustee to file such suits and to pursue such remedies.

Section 13. As it relates to the Series 2002 Bonds, Section 6.03 shall be amended to read as
follows:

Such insurance policies shall be maintained in good and responsible insurance companies
rated "A" or better by A.M. Best Company (or a comparable rating service if A.M. Best Company
ceases to exist or rate insurance companies), and shall be countersigned by an agent of the insurer
who 1s a resident of the State of Indiana. A copy.of such policies or a certificate of insurance for
each policy and the certificates referred to in Section 6.02(a) shall be deposited with the Trustee and
Ambac Assurance. Upon the pequest of the Trustee or the Original Purchasers of the bonds issued
hereunder, the Corporation shall furnish to the Original Purchasers of thg bonds issued hereunder
a copy of each certificate deposited with'the Trastee and, on-or before April 1 of each year, the
Corporation or the Lessee shall,causeiitsirsurance agent'to furnish to the Trustee and the Original
Purchasers, whichever is applicable, a schedule of all such policies which were in force on the first
day of such year and a letter which states that said policies comply with the Corporation's
requirements provided in Sections 6.01 and 6.02 hereof. Such schedule shall contain the names of
the insurers, the amounts of each policy, the chardcter of the risk insured against, the risks excluded
by each policy, the expiration date of each policy, the premium paid thereon, and any other pertinent
data. The Trustee may rely on such schedules and letter.

Section 14. As it relates to the Series 2002 Bonds, Section 7.03 and Section 7.17 of the
Original Indenture is amended as follows:

Section 7.02. In the case of the happening and continuance of any of the events of default
specified in Section 7.01, then in any such case the Trustee with the consent of Ambac Assurance,
by notice in writing mailed to the Corporation and Ambac Assurance, may, and upon written request
of the owners of twenty-five percent (25%) m“principal amount of the bonds then outstanding
hereunder or at the direction of Ambac Assurance, by notice in‘writing mailed to the Corporation
and Ambac Assurance shall, declare the principal of all bonds hereby secured and then outstanding,
and the interest accrued thereon, immediately due and payable, and upon such declaration such
principal and interest shall thereupon become and be immediately due and payable; subject,
-15 -
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however, to the right of the owners of fifty-one percent (51%) in principal amount of all such
outstanding bonds, by written notice to the Corporation, Ambac Assurance, and to the Trustee, to
annul each declaration and destroy its effect at any time before any sale hereunder if, before any such
sale, all agreements with respect to which default shall have been made shall be fully performed and
all such defaults be cured, and all arrears of interest upon all bonds outstanding hereunder and the
reasonable expenses and charges of the Trustee, its agents and attorneys, and all other indebtedness
secured hereby, except the principal of any bonds not then due by their terms and interest accrued
thereon since the then last interest payment date, shall be paid or the amount thereof shall be paid
to the Trustee for the benefit of those entitled thereto.

Section 7.17. Anything in this Indenture to the contrary notwithstanding, upon the
occurrence and continuance of an event of default as defined herein, Ambac Assurance shall be
entitled to control and direct the enforcement of all ri ghts and remedies granted to the bondholders
or the Trustee for the benefit of the bondholders under this Indenture including, without limitation,
acceleration of the principal of the original bonds as described in this Indenture and the right to annul
any declaration of acceleration, and Ambac Assurance shall also be entitled to approve all waivers
of events of default.

Section 15. As it relates to the Series 2002 Bonds, the Original Indenture is amended by
adding the following paragraph at the end of Section 8.04:

Section 8.04. If, when thegbends secured hereby shall have become due and payable in
accordance with their terms or shall have been duly called for redemption or irrevocable instructions
to call the bonds for redemption shall have beer givenlby the'Corporation to the Trustee, and the
whole amount of the principal and the interest and the premium, if any, so due and payable upon all
of the bonds then outstanding shall be paid or (i) sufficient moneys, or (i) direct obligations of, or
obligations the principal of and inferestion which (are unconditionally guaranteed by, the United
States of America the principal of and the interest on which when due will provide sufficient
moneys, shall be held by the Trustee (or the Paying Agents) for such purpose under the provisions
of this Indenture, and provision shall also be made for paying all Trustee's and Paying Agents' fees
and expenses and other sums payable hereunder by the Corporation, then and in that case the right,
title and interest of the Trustee shall thereupon cease, determine and become void. Upon any such
termination of the Trustee's title, on demand of the Corporation, the Trustee shall release this
Indenture and shall execute such documents to evidence suchrelease as may be reasonably required
by the Corporation, and shall turn over to the Corporation or to such officer, board or body as may
then be entitled by law to receive the same any surplus in the Sinking Fund created by Section 3.02
hereof and in the Operation and Reserve Fund created by Section 3.03 hereof and all balances
remaining in any other fund or accounts other than moneys-and obligations held for the redemption
or payment of bonds; provided, however, that in the event direct obligations of, or obligations the
principal of and interest on which are unconditionally gnaranteed by, the United States of America
shall be deposited with and held by the Trustee (or the Paying Agents) as hereinabove provided, and
in addition to the requirements set forth in Article IV of this Indenture, the Trustee shall within thirty
(30) days after such obligations shall have been deposited with it, cause a notice signed by the
Trustee to be published once in a daily newspaper or financial journal published in the City of
Indianapolis, Indiana, setting forth (2) the date designated for the redemption of the bonds, (b) a
-16 -
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description of the obligations so held by it, and (c) that this Indenture has been released in
accordance with the provisions of this Section.

If (1) sufficient moneys, or (ii) direct obligations of, or obligations the principal of and
interest on which are unconditionally guaranteed by, the United States of America, the principal of
and interest on which when due will provide sufficient moneys, shall be held by the Trustee in trust
for the payment of the whole amount of the principal and the interest upon these bonds under the
provisions of the Indenture, and provision shall also be made for paying all Trustee's fees and
expenses related thereto and other sums payable under the provisions of the Indenture by the Issuer,
the bonds shall not be outstanding, and the registered owners of bonds shall be entitled to payment
of any principal or interest from such funds and income of such securities held by Trustee and not
from the Sinking Fund or the Corporation.

All moneys and obligations held by the Trustee (or the Paying Agents) pursuant to this
Section shall be held in trust and said moneys and the principal and interest of said obligations when
received, applied to the payment, when due, of the principal and the interest and the premium, if any,
of the bonds so called for redemption.

Notwithstanding anything herein to the contrary, in the event that the principal and/or interest
due on the bonds shall be paid by Ambac Assurance pursuant to the Municipal Bond Insurance
Policy, the bonds shall remain outstanding for all purposes, not be defeased or otherwise satisfied
and not be considered paid by the Carporation, and.the assignment and pledge of the trust estate and
all covenants, agreements and other obligations of the Corporation to the registered owners shall
continue to exist and shall rud%g the benefitlof Ambac Assurance,;and Ambac Assurance shall be
subrogated to the rights of such registered owners.

Section 16. As it relates'to the'Seties 2007 Bonds; Sectionn9.02 of the Original Indenture is
amended as follows:

Section 9.02.  Any reorganization or liquidation plan with respect to the Corporation must
be acceptable to Ambac Assurance. In the event of any reorganization or liquidation, Ambac
Assurance shall have the right to vote on behalf of all bondholders who hold Ambac Assurance-
insured bonds absent a default by Ambac Assurance under the applicable Municipal Bond Insurance
Policy insuring such Bonds.

Section 17. As it relates to the Series 2002 Bonds, Sections 10.06, 10.07 and 10.08 of the
Original Indenture are amended to read as follows:

Section 10.06. In case at any time the Trustee shall become incapable of acting, shall resign
or shall be removed, a successor trustee may be appointed by the owners of at least a majority in
principal amount of the bonds hereby secured and then outstanding; by an instrument or instruments
in writing signed by such bondholders or by their duly constituted attorneys-in-fact; but until a new
trustee shall be so appointed by the registered owners, the Corporation, by an instrument executed
by order of its board of directors, may appoint a trustee to fill such vacancy until a new trustee shall
be appointed by the bondholders as aforesaid, and when any such new trustee shall be appointed by
-17 -
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the bondholders, any trustee theretofore appointed by the Corporation shall thereupon and thereby
be superseded and retired. Each such successor trustee appointed by any of such methods shall be
a bank or trust company authorized by law so to act, and having a capital and surplus of not less than
Fifty Million Dollars (8$50,000,000) and acceptable to Ambac Assurance.

Section 10.07.  Ambac Assurance shall receive prior written notice of any Trustee
resignation. Notwithstanding any other provision of this Indenture, no removal, resignation or
termination of the Trustee shall take effect until a successor, acceptable to Ambac, shall be
appointed.

Section 10.08. Notwithstanding any other provision of this Indenture, the Trustee agrees that
upon any failure of the Lessee to pay lease rental as required by the Leases, the Trustee will
immediately, without direction, security or indemnity, file a claim with the Treasurer of the State
of Indiana for an amount equal to such lease rental in default and consents to the filing of any such
claim by a bondholder in the name of the Trustee for deposit with the Trustee.

Section 18. As it relates to the Series 2002 Bonds, Sections 12.04 through and including
12.08 of the Original Indenture are amended to read as follows:

Section 12.04. Any provision of this Indenture expressly recognizing or granting rights in
or to Ambac Assurance may not be amended in any manner which affects the rights of Ambac
Assurance hereunder without the prior written consent.of Ambac Assurance.

Section 12.05. Unles3%therwise provided in this Section, Ambac Assurance's consent shall
be required in addition to bondholder consent, when required, for the following purposes: (i)
execution and delivery of any‘supplemental indenture or any amendment, supplement or change to
or modification of the Lease;i(ii) removal of! the ' Trustes &r Paying Agent and selection and
appointment of any successor Trustee or Paying Agent; and (iii) initiation or approval of any action
not described in (i) or (ii) above which requires bondholder consent.

Section 12.06. While the Municipal Bond Insurance Policy is in effect, the Trustee shall
furnish to Ambac Assurance:

(d) as soon as practicable after the filing thereof; a copy of any financial statement of the
Corporation and a copy of any audit and annual report of the Corporation;

(e) a copy of any notice to be given to the registered owners of the bonds, including,
without limitation, notice of any redemption of or defeasance of bonds, and any
certificate rendered pursuant to this Indenture relating to the security for the bonds;
and

® such additional information as it may reasonably request.

The Trustee shall notify Ambac Assurance of any failure of the Corporation to provide
relevant notices, certificates, etc.

-18 -
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The Corporation will permit Ambac Assurance to discuss the affairs, finances and accounts
of the Corporation or any information Ambac Assurance may reasonably request regarding the
security for the bonds with appropriate officers of the Corporation. The Trustee or Corporation, as
appropriate, will permit Ambac Assurance to have access to the leased premises described in Exhibit
A and have access to and to make copies of all books and records relating to the bonds at any
reasonable time.

Ambac Assurance shall have the right to direct an accounting at the Corporation's expense,
and the Corporation's failure to comply with such direction within thirty (30) days after receipt of
written notice of the direction from Ambac Assurance shall be deemed a default hereunder;
provided, however, that if compliance cannot occur within such period, then such period will be
extended so long as compliance is begun within such period and diligently pursued, but only if such
extension would not materially adversely affect the interests of any registered owner of the bonds.

Notwithstanding any other provision of this Indenture, the Trustee shall immediately notify
Ambac Assurance if at any time there are insufficient moneys to make any payments of principal
and/or interest as required and immediately upon the occurrence of any event of default hereunder.

Section 12.07. To the extent that this Indenture confers upon or gives or grants to Ambac
Assurance any right, remedy or claim under or by reason of this Indenture, Ambac Assurance is
hereby explicitly recognized as being a third-party beneficiary hereunder and may enforce any such
right, remedy or claim conferred, given or granted hereundér: :

Section 12.08  Nothing fin/this Indenture expressed or implied is intended or shall be
construed to confer upon, or to give to, any person or entity, other than the Corporation, the Trustee,
Ambac Assurance, the Paying Agent, if any, and the registered owners of the bonds, any right,
remedy or claim under or by reason'of this‘Indentiire or any covenant, condition or stipulation
hereof, and all covenants, stipulations, promises and agreements in this Indenture contained by and
on behalf of the Corporation shall be for the sole and exclusive benefit of the Corporation, the
Trustee, Ambac Assurance, the Paying Agent, if any, and the registered owners of the bonds.

Section 19. This First Supplemental Indenture may be simultaneously executed in several
counterparts, each of which shall be an original, and all of which shall constitute but one and the
same instrument.

[The remainder of this page left blank intentionally]
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IN WITNESS WHEREOF, LAKE CENTRAL MULTI-DISTRICT SCHOOL BUILDING
CORPORATION has caused its corporate name to be hereunto subscribed by its President or Vice
President, and its corporate seal to be hereunto affixed and attested by its Secretary, and Mercantile
National Bank of Indiana, as Trustee, has likewise caused this First Supplemental Indenture to be
executed in said Trustee's name and behalf by its President or Vice President, and its corporate seal
to be hereunto affixed and attested by its Vice President or Trust Officer in token of its acceptance
of said trust, as of the day and year first hereinabove written.

LAKE CENTRAL MULTI-DISTRICT SCHOOL
BUILDING CORPORATION

e

Presfdent
(Seal) John Glover
Attest:
Secretary

Dennis Muntean

-20-
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MERCANTILE NATIONAL BANK OF
INDIANA

By: O«Z*M» T 2

Vice President & Trust Officer
Alicia Tassaro
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STATE OF INDIANA )

COUNTY OF LAKE )

Before me, the undersigned, a Notary Public in and for said County and State, this ﬁ day
of April » 2002, personally appeared John Glover and Dennis Muntean |, personally
known to me to be the President and Secretary, respectively, of Lake Central Multi-District School
Building Corporation, and acknowledged the execution of the foregoing First Supplemental
Indenture for and on behalf of said Corporation.

WITNESS my hand and notarial seal.

(Seal) Mﬂﬂ/ W ﬂ(/%

(Wr‘{tten %gnature)

Cheryl A. Froehlich

(Printed Signature)

Notary Public
My commission expires: My county of residence is:
8/19/09 Lake
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STATE OF INDIANA )

COUNTY OF LAKE )

Before me, the undersigned, a Notary Public in and for said County and State, this 2 23rdday
of April , 2002, personally appeared alicia Tassaro andMargaret M. Tqitz
personally known to me to be the Vice President and a Trust Officer respectlvely, of Mercantile
National Bank of Indiana, and acknowledged the execution of the foregoing First Supplemental
Indenture for and on behalf of said Bank.

WITNESS my hand and notarial seal.

(Seal) @/MM / /SZ/QJ%/

(Written Signature)
“OF MSagase “w‘“":“uw —
N-(J)QEYN?%M?% . ié\(';: \/ Avnel] L. G /Z SON
PU . K
E my COMME@E'%*}V‘ T é% INDIANA (Printed Slgna.ture)
"+ Y/79/2008 Notary Public
My commission expires: My ‘eounty of residence is:

Wﬂ’(z 2008 Lodel
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EXHIBIT A

Attached to and made a part of the First Supplemental Trust Indenture
executed by and among
Lake Central Multi-District School Building Corporation,
and
Mercantile National Bank of Indiana, Trustee
Dated as of April 15, 2002

Tract I

H?ar:t of the Northeast Quarter of Section 1y,
west of the 2nd P.M., Lake County, Indiana,
as:

Township 35 Neor
being particulari

commencing at s point 1340.04 feet North ot the Southeast cor.c: of the
Northeast Quarter of said Section 15; thence North 89° -54'-35" west, 199.8
teet to the point ot beginning; thence North 89% -54'-35" Yest, 291.57 feet
thence South 00°-U5'-25" West, 308.5%5 feet; thence South 89° -54'-35" East,
54.95 teet; thence North 00f~05'~56" WeSt€l114. 00 teet; thence South

89° -54'-04" West, €.95 feet; thence North 00®*-Q05'-5gn West, 69.27 feet;
thence North 89° -54'-0M% Bast, 181112 #éets thence North 00°-05'-56" west,
2.12 feet; thence North B89° =54+-04" East, 31.31 feet; thence South

J0° -05'-56" East, S5.67. feety; thence (Nerth 89%=540-04" East, 13.27 teet,
thence North 0U0® -05'-56" West, 1.02 teet; thence North 89® -54'-Q4q" East,
13.02 feet; thence North 00*-217"-3p" East, 9Y6.8s teet;
89°-54'-35" East,' 5.00 feet; thence North 0Q°®-05'-25n
the puint of beginning.

thence South
East, 30.00 teet, tc

—
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‘A ﬁurcel of land in the Northwest 1/4 of the Nor

County, Indiana.

‘0f-730.0 fret; thence 'South 38 dey

"thence North 73 degrees 40 minutes 25 seconds Bast, a diatunce of

-Esst, a distsnce of 246,50 feet: thence Sou

Tract II
PARCEL A:

rtheast 1/4 of Section
21, Township 35 North, Range 9 West of the Second P.M., more

particularly desoribed ux followw:

Commencing at’ the Northesst corner of Section 21, Township.35, North
Range 9-West. of the Second P.M.: .thence North 88 degreee 22 minutes 17
seconds West, a distance of\2301.34 feet: thence South 00 degrees 07

minutes 35 seconds West along Lhe West lin

. ¢ of the East 30 acres of
the Northwest 1/4 of the Northeast 1/4 of said Section 21, o distance

of 730.0 feet: thence South 88 degrees 24 minutes 37 seconds East, a
distance of 116.19 feet: thence Noerth 73 degrees 40 minutes 25 seconds
East, a distance of 38.84 feet to the point of beginning: thence North
15 degrees 52 minutes 40 seconds West, a distance of 61.17 feetr;
thence North 74 degrees 07 minutes 20 seconds East, a distance of 32.0
feet; thence South 15 degrees 52 minutes 40 seconds East, a 3istance
of 25.0 feet; thence North 74 degrees 07 nminutes 20 East, a distance
of 320.05 feet: thence South 15 degrees 32 aminutes 40 seconds Easat, a
distance of 33.41 feet; thence South 70 deyrees 40 minutes 25 seconds
West, a distance of '352.06 feel, tu Lhe point of beginning, contuining
0.2396 acres, more or less, wll in the Town of Schererville, Luke

PARCEL B:

A parcel of land in the Northwest 1/4 of Lthe Northenst 1/4 of Section

21, Township 35 Northy-Range 9 West of  the Second P.M., more
par;icularly described as follows:

Conmencing at the Northeast carner of Section{Zl. Township 35, North
Range 9 West of ‘the ‘Second ‘P M. : ‘thence North 88 degrees 22 minutes 17
seconds. West, a distance of 2301.34 feet; thence Sotith 00 degrees 07

-minutes 15 seconds West!lalonk ‘the ‘Wewt 'iinhe of .the East 30 scres of

the Northwest 1/4 of ythe Northeast 174 of suid-Section 21, a distance

rees 24 minutes 37 seconds Bast, s
distance of 54.31 teet to the Point of beginning: thence continuing

South 88 degrees 24 minutes 37 seconds East, u distance of 61.88 reet:

553.649 feet; thence North 01 degrees 37 minutes 43 seconds Baat, a
distance of 34,96 .feet: thence North 73 degrees 40 minutes 25 seconds
th 156 degrees 19 minutes 35
seconds. East, a distance of 415.44 feet. thence South 73 degrees 40
minutes 25 seconds West, u distance of 869.79 feet; thence North 16
degrees’ 19 minutes 35 secunds West, a distance of 401.21 feet, to the
point of beginning, excepLing therefrom the following described

-parcel: Commencing at Lhe Northeast corner of Section 21, Township 35,

North. Range 9 West of the Second P.M.; thence North 88 degrees 22
minutes 17 seconds West, a distance of 2301.34 fecet; thence South 00
degrees 07 minutes 35 seconds West along the West line of the East 3o
acres of the Northwest 1/4 of the Northeast 1/4 of seid Section 21, a
distance -of 730.0 feet: thence South 88 degrees 24 minutes 37 seconds
East, a distance of 116.19 feet: thence South 73 degrees 40 minutes 25
seconds West, a diatunce of 120.3T feet: thence South 15 degrees 52
minutes 40 seconds Eust, a digtance of 25.19 feet, to the point of
beginning of said oxception: thencas North 74 degrees 07 minutes 20
seconds East, a distance of 260.0 feet: thence South 15 degrees 52
minutes 40 seconds East, u distance of 207.0 feet; thence South 74
degreea 07 minutes 20 seconds West, a distance of 260.0 feet: thence
North 15 degrees 52 minutes 40 seconds West, a distance of 207.0 feet:
said parcel less exception, containing 6.600 acres, more or less, all
in the Town of Schererville, Lake County, Indiana.
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Tract II1

VAFETRERIA ALDITION

RBeang perl o1 the Northesst 173 ui Section {3, Townahip 35 Narun, Rutige
10 ®est ofF the Sevund Frincipsl Meridian. aore varliculsrly Gescrided as
followw: Meginning mt u pusnl 353,15 tewt Narth and 45].23 teet Eawe, ruf
a PR Nmal set un the 30uth line ol 381d Aorthcest J/4, Y8Y.73 leel west
of the Southeast cornuvr uf suid Nurthennt 1/3 of sA18 Section Z4; Lhenc
Korth 44 aegreces 59 minutes 10 sevunds Essl, 3 Jistence ol 63 leet:
thence South 45 aegrees VU sinules 44 sceonda Eusl, s Jdistance of &¥
feet! Lhenve Soulh 43 degrees 59 sinutes 1d secunds Wewt, s distlance of
U feet: thence Narth 1% degrerces U minutes 44 sevonds West, a distance
of 61 feet: thency Morth 0 Jdegrevs OU mifutes 44 swvonas West, & distance

of J8.18 feetl. tu the point ol Leginning, ail in the Town of Dyer, Laxe
County, Indians.

e VLARIRUUN AUDITIUN

B o gt ol The Sertneant 123 0 Sectrun o4,
1V ®enl uwl the i
Tullows: ey

g 35 Nurth, Nenge
visrly described an
ne 05,91 Bl Martle nng 230 feet Eswt of o PR

Taoe ot aanil Nuvthenat 174, U8%.7) Fect Yesl ol the
neasl Morthenat 124 ol mad Serctiun 40 Lheme Noeth

13 memcenmnds memt . 0 dintaneee of 146,08 Tael: 1hemce
Bitnien b secutds Easl, o distlence ul %3 o H
n 14 seuvands Fanl, & Jistunece of 177,99
wiern 1L sevonds wesl. o distesnce ol
v Ul wanw 23 wecands sewtl, «
[T EEEYY B VYT ¢ unll an LAe Town ef

capadt NMleErisdien. mare
“w oy

Narh werb wun the
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PARKING LOT ADDITION
Being o part of the Northceest 1/4 af Section 24.. Tovwshsp 35 Noru
Range 10 vest of the 2nd P.M., acte farticularly Jescribed wa full
Comamenting at » P.X. nai) set uvn Lhe South line of ssid Nerih 1
1/4, 9589.7] feet “est of the Southeast turner of weid Nertheset 1.3 of
said Sectimn JJd; 1hence horth 00 dcgrecs 19 ainutes 09 seconas best, o
distance uf 407 feet: thenc= Nerthh 89 degrees 53 sinuies 05 sceunds
East. » distance JGIRI0 fert tu the puint of Veganning: thence aorth 00
degrees 19 minutes 109 hsevunds besit. 8 distener ol 215 foet: thence
South 42 degrces 00 sinutes 41 scccnds fasy., 8 disrence of 331.354
feet to 8 point un LI Sorin 3N fuot right of ves lang uf 01st Sireet:
Lthencc Svuth | 88 degrees 53 (manutesn 05 seconds Mval, & distance of

233.32 feel tu the: poant of beginning., aldl 1 Lhe Tose of Dyver, Lahe
County, Indians.

CAFETERIA SERVICE DRIVE AND PARKING ADDITION

Being part-of the Noerthesatl 1/4 of Section, 24, Tounalip IS North, Range
10 Yest of the Second Principsl Mcrigian sore particularly described as
follows: Commencing at a point 133.15 feet North and 451.2% feet fant, of
s PX Nail set on the South line of ssid Northesst 174, 309.7) (eet West
of the Southeast corner af said Northesst 1/4 of saaid Scection 21 thance
South 00 degrees 00 minutes 31 secnnas East, s “dintance of 38.13 (ee\,
to the point of beginning: theace South iS5 degreen N0 msinutes 44 seconds
East, a distance of .8 fe=t: thenece South 11 degress 39 ajnutes 16
seconds West, s distance of 208 f : thence Sarth 43 degerea 00 sinutes
44 meconds West, a dintance of 7.5 (eat: thonce Saulh 1) degrees $9
minutes |6 seconds weati, s distance of It NN feer, 1o the puint eof
beginning, all in the Town of Dyer. ' lLake Coovntz. lwidonnn,

A JO fuul Ingreéwn-eyruvss =ssvsent. Bore particuisrily dJdescribud as
follows: Commwncing st = puint 233.15 fuet North. 431.24 feet East of s
P.K. ns1l set on the centeriine of Alst Street, 399.7] feet west of
the Southesst corner vl the Esst 1/3 of Section 24, Townsmip 3% Noeth,
Range 10 VWewt: Lhence North 44 Jegroes 59 sinutes 16 aeconds Eaal, s
distance of 3J.00 feel tuo the pusnt of beginning: thence North ¢4 degrees
59 winutes 1G seconds Eust, i aistance of 30.00 feet: thence North 1S
degrees 00 minutes 44 Bdeconds besl, A& distence of 197.07 feet: thence
South 44 degrees 39 miAutles i seconam vest, u distance of 30.00 feet:
thence South 45 degreea 00 sinutes &4 seconas Esst 197 feet to the poant
of beginning, in Lhe Town of Drer. Lasc Counly, Indiana. -

A 30 foul ingrvaw-wgrews casesmseinl. BoOre particuleriy described am
follows: Communcing st @ P.K. usil »sct vA the centeriine of #lst Stroet,
989.7]) feer West of Lhe Southeasl corncr of Lhe kast (/4 of Section 24,
Township 35 North. Range 10 best: thence North U0 Jegrees |9 sinutesm 09
seconas Vest, & distanve of /4U0U feer to the Norih 40 foot ceaicated
right of way line of Blst street. und the point of beginning: thence
North 00 deyrees 15 minutes 09 wseconas bkest. s aistance of 431.94 ICLLY
thence Nurih 44 Jegrees 59 sinutes L& secunds fest., & distance of 303.90
leet: thence South 43 degrees 00 sinules 44 sevonds Esst. & distance of
30.00 feer: thence South 44 decrees 39 sinutes 16 seconas vest. o
distance of 291.38 feet: thence Suulh 00 dugreen 19 minutes 09 seconds
Esat. & divtance ol A19.80 feetl: thence South ¥Y degrees £3 sinutes 05
seconds west, s Oistanve of 10.0U feel ta the point of besinning. )
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Tract IV

A parcel of land lying within Sectiors 10 and 15, Township
35 North, Range 9 West of the Second Principal Meridian, all in
the Town of Schererville. Lake'County, Indiana, and being more
particularly described as follows:

Commencing at the Southwest corner of the Southeast Quarter
_of the Southwest Quarter of said Section 10 (also being the
Northwest corner of the Northeast Quarter of the Northwest
Quarter of said Section 15); thence S 89° 39' 49" E, along the
South line of said Section 10 (also being the North line of said
Section 15), a distance of 51.72 feet, to the POINT OF BEGINNING;
thence N 01° 49' 01" W, a distance of 18.02 feet; thence.N 88°
10' 59" E, a distance of 44.05 feet; thence N 01° 49' 01" W,_a
distance of 19.43 feet; thence N 88° 10' 59%" E, a distance of
40.25 feet; thence N 01° 49' 01" W, a distance of 81.50 feet;
thence N 88° 10' 59" E, a distance of 81.50 feet; thence N 01°
49' 01" W, a distance of 24.17 feet; thence N 88° 10' 59 " E, a
distance of 31.00 feetyythence N 01° 48' 01" W, a distance of
7.25 feet; thence N 887 10% 59MIE, "atdistance of 401.17 feet;
thence S 01° 49' 01" E,,a distance of 134.00 feet; thence S 88°
10' 59" W, a distance of 390.17 feet; "thence s 01° 49' 01" E, a
distance of 21.00 .feet; thence.S 88° 10' 59" W,.a distance of
21.00 feet; thence S'01° 49" 01" E, a distance' 'of 92.50 feet;
thence S 88° 11' 00V~ W, ardistance of 8:0%5 feet; thence S 01° 49°'
02" E, a distance of 14.85 feet; thence S 88° 10' 59" W, a
distance of 158.58 feet; thence N 01° 49' 01" W, a distance of
62.30 feet; thence S 88° 10' 59" W, a distance of 19.17 feet;
thence N 01° 49' 01" W, a distance of 49.68 feet, to the POINT OF
BEGINNING; Containing 2.07 Acres more or less.
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EXHIBIT B

Attached to and made a part of the First Supplemental Trust Indenture
executed by and among
Lake Central Multi-District School Building Corporation,
and
Mercantile National Bank of Indiana, Trustee
Dated as of April 15, 2002

U.S. OBLIGATIONS - SLGS

Maturity Amount Rate
July 15, 2002 $13,920,300 1.77%
Cash Deposit of $100.00

This instrument prepared by
Thomas W. Peterson
~"" 7  One American Square, Box 82001
- Indianapolis, Indiana 46282
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