2002 036346

RECORDATION REQUESTED BY:
Advance Bank
2320 Thornton Rd.
Lansing, IL 60438

WHEN RECORDED MAIL TO:
Advance Bank
2320 Thornton Rd.
Lansing, IL 60438

/02,

ASSIGNMENT OF RENTS

THIS ASSIGNMENT OF RENTS dated November 7, 2001, is made and executed between Ismael Jaquez,
William D. Keiss and David w. Highland, whose address lis 3256 'E. 156Th Street, Chicago, IL 60633
(referred to below as “Grantor")- and-Advance Bank, whose address is 2320 Thornton Rd., Lansing, IL
60438 (referred to below as "enden),

Assignment. For valuabie consideration, Grantor hereby assign’s, grants a continuing security interest in,
and conveys to Lender all of Grantor's right, title, and interest in and to the Rents from the following
described Property located in Lake County, State of Indiana-

Lot 17 and the South 5 feet of Lot 16 in Block 7 in Davidson’s 7th Addition to Whiting, as per Plat
thereof. Recorded in Plat Book 2 page 76, in the Office of the Recorder of Lake County, Indiana.

The Property or its address is commonly known as 2824 Schrage Avenue, Whiting, IN 46394, The
Property tax identification number is 29-53-17

THIS ASSIGNMENT IS GIVEN TO SECURE (1) PAYMENT OF THE INDEBTEDNESS AND (2) PERFORMANCE
OF ANY AND ALL OBLIGATIONS OF GRANTOR UNDER THE NOTE, THIS ASSIGNMENT, AND THE RELATED
DOCUMENTS. THIS ASSIGNMENT IS GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:

PAYMENT AND PERFORMANCE. Except as otherwise provided in this Assignment or any Related Documents,
Grantor shall pay to Lender alf amounts secured by this Assignment as they become due, and shall strictly perform
all of Grantor’s obligations under this Assignment. Unless and until Lender exercises its right to collect the Rents

CTIC Has made an accomodation recerdfng.of
the instrument. We Have made no examination
of the instrument or the land affected.
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: ASSIGNMENT OF RENTS
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garnishment of any of Grantor's accounts, including deposit accounts, with Lender. However, this Event of
Default shall not apply if there is a good faith dispute by Grantor as to the validity or reasonableness of the claim
which is the basis of the creditor or forfeiture proceeding and if Grantor gives Lender written notice of the
creditor or forfeiture proceeding and deposits with Lender monies or a surety bond for the creditor or forfeiture
proceeding, in an amount determined by Lender, in its sole discretion, as being an adequate reserve or bond for
the dispute.

Property Damage or Loss. The Property is lost, stolen, substantially damaged, sold, or borrowed against.

Events Affecting Guarantor. Any of the preceding events occurs with respect to any guarantor, endorser,
surety, or accommodation party of any of the Indebtedness or any guarantor, endorser, Surety, or
accommodation party dies or becomes incompetent, or revokes or disputes the validity of, or liability under, any
Guaranty of the Indebtedness. In the event of a death, Lender, at its option, may, but shall not be required to,
permit the guarantor's estate to assume unconditionally the obligations arising under the guaranty in a manner
satisfactory to Lender, and, in doing so, cure any Event of Defauit.

Adverse Change. A material adverse change occurs in Grantor’s financial condition, or Lender believes the
prospect of payment or performance of the Indebtedness is impaired.

Insecurity. Lender in good faith believes itself insecure.

Cure Provisions. If any default, other than a default in payment is curable and if Grantor has not been given a
notice of a breach of the same provision of this Assignment within the preceding twelve (12) months, it may be
cured (and no event of default will have occurred) if Grantor, after receiving written notice from Lender
demanding cure of such default: (1) cures the default within fifteen (15) days; or (2) if the cure requires more
than fifteen (15) days, immediately” initiates steps_which Lender, deems in Lender's sole discretion to be
sufficient to cure the default and thereafter ‘continues -and completes all reasonable and Necessary steps
sufficient to produce compliance as soon as feasonably-practical

RIGHTS AND REMEDIES ON DEFAULT." Upon the occurrence of any Event of Default and at any time thereafter,
Lender may exercise any one rgrimore of, the following ights ang remedies, in‘addition to any other rights or
remedies provided by law:

Accelerate Indebtedness. Lender shall have the right at it option without notice to Grantor to declare the entire
Indebtedness immediately due and payable, including any prepayment penalty which Grantor would be
required to pay.

Collect Rents. Lender shall have the right, without notice to Grantor, to take possession of the Property and
collect the Rents, including amounts past due and unpaid, and apply 'the net proceeds, over and above
Lender’s costs, against the Indebtedness. In furtherance of this right, Lender shall have all the rights provided
for in the Lender's Right to Receive and Collect Rents Section, above. If the Rents are collected by Lender,
then Grantor frrevocably designates Lender as Grantor's attorney-in-fact to endorse instruments received in
payment thereof in the name of Grantor and to negotiate the same and collect the proceeds. Payments by
tenants or other users to Lender in response to Lender’s demand shall satisfy the obligations for which the
payments are made, whether or not any proper grounds for the demand existed. Lender may exercise its rights
under this subparagraph either in person, by agent, or through a receiver.

Appoint Receiver. Lender shall have the right to have a receiver appointed to take possession of all or any part
of the Property, with the power to protect and preserve the Property, to operate the Property preceding
foreclosure or sale, and to collect the Rents from the Property and apply the proceeds, over and above the cost
of the receivership, against the Indebtedness.  The receiver may sefve without bond if permitted by law.
Lender’s right to the appointment of a receiver shall exist whether or not the apparent value of the Property
exceeds the Indebtedness by a substantial amount. Employment by Lender shall not disqualify a person from
serving as a recejver.

Other Remedies. Lender shall have all other rights and remedies provided in this Assignment or the Note or by
law.
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ASSIGNMENT OF RENTS
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such waiver is given in writing and signed by Lender. No delay or omission on the part of Lender in exercising
any right shall operate as a waiver of such right or any other right. A waiver by Lender of a provision of this
Assignment shall not prejudice or constitute a waiver of Lender’s right otherwise to demand strict compliance
with that provision or any other provision of this Assignment. No prior waiver by Lender, nor any course of
dealing between Lender and Grantor, shall constitute a waiver of any of Lender’s rights or of any of Grantor’s

discretion of Lender.

Notices. Any notice required to be given under this Assignment shall be given in writing, and shall be effective
when actually delivered, when actually received by telefacsimile (unless otherwise required by law), when

as first class, certified or registered mail postage prepaid, directed to the addresses shown near the beginning

otherwise provided or required by law, if there is more than one Grantor, any notice given by Lender to any
Grantor is deemed to be notice given to all Grantors.

renounced by Lender.

Severability. If a court of competent jurisdiction finds any provision of this Assignment to be illegal, invalid, or
unenforceable as to any person or cireumstance, that finding shall not make the offending provision illegal,
invalid, or unenforceable as to any .other person or circumstance. lf feasible, the offending provision shall be
considered modified so that it becomes legal, valid' and enforceable.” if the offending provision cannot be so
modified, it shall be considered deleted from this Assignment. Unless otherwise required by law, the illegality,
invalidity, or unenforceability ‘of any “provision ‘of this Assignment shall not affect the legality, validity or
enforceability of any other provision,of this Assignment;

Indebtedness.
Time is of the Essence. Time'is of the essence in the performance of this Assignment.

Waive Jury. All parties to this Assignment hereby waive the right to any jury trial
Proceeding, or counterclaim brought by any party against any other party{Initial Here ./

WAIVER OF RIGHT OF REDEMPTION. NOTWITHSTANDING ANY OF THE PROVISIONS TO
CONTAINED IN THIS ASSIGNMENT, GRANTOR HEREBY WAIVES ANY AND ALL RIGHTS OF REDEMPTION
FROM SALE UNDER ANY ORDER OR JUDGMENT OF FORECLOSURE ON_GRANTOR’S BEHALF AND ON
BEHALF OF EACH AND EVERY PERSON, EXCEPT JUDGMENT. CREDITORS OF GRANTOR, ACQUIRING ANY
INTEREST IN OR TITLE TO THE PROPERTY SUBSEQUENT.TO THE DATEOF THIS ASSIGNMENT.

DEFINITIONS. The following capitalized ‘words and terms shall have the following meanings when used in this
Assignment. Unless specifically stated to the contrary, all references to dollar amounts shall mean amounts in
lawful money of the United States of America. Words and terms used in the singular shall include the plural, and
the plural shall include the singular, as the context may require. Words and terms not otherwise defined in this
Assignment shall have the meanings attributed to such terms in the Uniform Commercial Code:

Assignment. The word "Assignment” means this Assignment of Rents, as this Assignment of Rents may be
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ASSIGNMENT OF RENTS

Loan No: 7009465501 (Continued) Page 8

THE UNDERSIGNED ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS ASSIGNMENT. THIS
DOCUMENT is EXECUTED ON NOVEMBER 7, 2001.

GRANTOR:

William D. Keiss, Individually

David W. Hj hland, Indi idually

INDIVIDUAL ACKNOWLEDGMENT

stateor_ /L ., . )

COUNTY OF oA )

On this day before me, the undersigned Notary Public, Personally appeared Ismael Jaquez; William D. Keiss;
and David w. Highland, to me known to be the individuals described in and who executed the Assignment of
Rents, and acknowledged that they signed the Assignment as their free and voluntary act and deed, for the uses

and purposes therein mentioned.

and and official seal this 9% day of%(/e"ftz Lin ,20 <X

Residing at 98 & SFP A

— ’
My commission expires S /ZZ@

Given under

LAWRENCE 4
I gy PBLC STATE OF KLmvorg

4 "":’V?_-H.A‘L‘g:bs
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