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MORTGAGE

DEFINITIONS

Words used in multiple sections of this document are defined below and other words are defined in
Sections 3, 11, 13, 18, 20 and 21. Certain_rules regarding the wsage of words used in this document are
also provided in Section 16.

(A) "Security Instrument" means this document, which is dafed April 5. 2002
together with all Riders to this document,
(B) "Borrower" is Abad CastelYdnos and Dalia Castellanos:, Husband and Wife

Borrower is the mortgagor under this Security Instrument.
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in this Security Instrument, "RESPA" refers to all requirements and restrictions that are imposed in regard
to a "federally related mortgage loan" even if the Loan does not qualify as a "federally related mortgage
loan" under RESPA.

(P) "Successor in Interest of Borrower" means any party that has taken title to the Property, whether or
not that party has assumed Borrower’s obligations under the Note and/or this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i) the repayment of the Loan, and al] renewals, extensions and
modifications of the Note and (ii) the performance of Borrower’s covenants and agreements under this
Security Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and
convey to Lender and Lender’s Successors and assigns, the following described property located in the
[Type of Recording Jurisdiction]
of [Name of Recording Jurisdiction] :
The Southwest part of Block 14 in Calumet Addition to East Chicago,
Indiana, as per plat thereof, recorded in Plat Book 8 page 32, said part
more particularly described as follows: Beginning at g point, said point
being the intersection of the North Tine of 148th Street and the East
line of Euclid Avenue: thence Northerly along the said Fast line of
Euclid Avenue. 3 distance of 48 50 feet, thence Easterly along a line at
right angles to the East Tine of Fuclid Avenue, a distance of 116.50
feet: thence Southerly and parallel to the Fast Tine of Euclid Avenue, 3
distance of 51 4] feet to the intersection of the Northerly Tine of
148th Street: thence Westenly along.said-North line of 148th Street, 3
distance of 116.50 feet to'the ptace of beginning, in Lake County,
Indiana.

Parcel ID Number: 3()-2 06-4 U#24 which currently has the address of
4759 Euclid Ave [Street]
East Chicago [City), Indiana ~ 46312 [Zip Code]

("Property Address "):

TOGETHER WITH all the improvements now or hereafter erected on the property, and all
easements, appurtenances, and fixtures now or hereafter a part of the property. All replacements and
additions shall also be covered by this Security Instrument. Al of the foregoing is referred to in this
Security Instrument as the "Property. "

covenants with limited variations by jurisdiction to constitute a uniform security instrument covering real
property.
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(¢) premiums for any and all insurance required by Lender under Section 5; and (d) Mortgage Insurance
premiums, if any, or any sums payable by Borrower to Lender in lieu of the bayment of Mortgage

in writing. In the event of such waiver, Borrower shall pay directly, when and where payable, the amounts
due for any Escrow Items for which payment of Funds has been waived by Lender and, if Lender requires,
shall furnish to Lender receipts evidencing such Payment within such time period as Lender may require.
Borrower’s obligation to make such Payments and to provide receipts shall for all purposes be deemed to
be a covenant and agreement contained in this Security Instrument, as the phrase "covenant and agreement”
is used in Section 9. If Borrower is obligated to pay Escrow Items directly, pursuant to a waiver, and
Borrower fails to pay the amount due for an Escrow Item, Lender Mmay exercise its rights under Section 9
and pay such amount and Borrower shall then be obligated under Section 9 to repay to Lender any such
amount. Lender may revoke the waiver as to any or all Escrow Items at any time by a notice given in
accordance with Section 15 and, upon such revocation, Borrower shall pay to Lender al] Funds, and in
such amounts, that are then required under this Section 3.

Lender may, at any time, collect and hold Funds in an amount () sufficient to permit Lender to apply
the Funds at the time specified under RESPA, and (b) not to exceed the maximum amount a lender can
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Section 2.
If Borrower abandons the Property, Lender may file, negotiate and settle any available insurance
claim and related matters. If Borrower does not respond within 30 days to a notice from Lender that the

Coverage of the Property. Lender may use the insurance proceeds either to repair or restore the Property or
to pay amounts unpaid under the Note or this Security Instrument, whether or not then due,
6. Occupancy. Borrower shall occupy, establish, and use the Property as Borrower’s principal

Property as Borrower’s principal residence for at least one year after the date of occupancy, unless Lender
otherwise agrees in writing, which- consent shall' nof' pe unreasonably \withheld, or unless €xtenuating
circumstances exist which are_beyond Borrower’s control.

7. Preservation, Maintenance and Protection of, the Property; Inspections. Borrower shall not
destroy, damage or impair-‘the Property, allow the Property to_deteriorate Or commit waste on the
Property. Whether or not Borrower is residing (in ‘the Property, Borrower shall maintain the Property in

Borrower notice at the time of or prior to such an interior inspection specifying such reasonable cause.

8. Borrower’s Ioan Application. Borrower shall be in default if, during the Loan application
process, Borrower or any. persons or entities acting at the direction of Borrower or with Borrower’s
knowledge or consent gave materially false, misleading; or inaccurate information or statements to Lender
(or failed 1o provide Lender “with material information) in connection with the Loan, Material
Tepresentations include, but are not-limited to, representations concerning Borrower’s occupancy of the

Property as Borrower’s principal residence.
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As a result of these agreements, Lender, any purchaser of the Note, another insurer, any reinsurer,
any other entity, or any affiliate of any of th i i

Mortgage Insurance, or any other terms of the Loan. Such agreements will not increase the amount
Borrower will owe for Mortgage Insurance, and they will not entitle Borrqwer to any refund.

may include the right to receive certain disclosures, to Tequest and obtain cancellation of the
Mortgage Insurance, to have the Mortgage Insurance terminated automatically, and/or to receive a
refund of any Mortgage Insurance premiums that were unearned at the time of such cancellation or
termination.

11. Assignment of Miscellaneous Proceeds; Forfeiture, All Miscellaneous Proceeds are hereby
assigned to and shall be paid to Lender.

If the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration or repair of
the Property, if the restoration or repair is economically feasible and Lender’s security is not lessened.
During such repair and restoration period, Lender shal] have the right to hold such Miscellaneous Proceeds
until Lender has had an opportunity to inspect such Property to ensure the work has been completed to

Lender’s satisfactioq, provided 'that suc;h inspection shall be undertaken promptly. Lender may pay for the

applied in the order provided for.in Section 2-
In the event of a toral taking, destruction, or loss inl ‘value of ' the Property, the Miscellaneous

Proceeds shall be applied to the sums secured by this Security Instrument,, whether or not then due, with
the excess, if any, paid to Borrower,

In the event of 2 partial taking, destruction, or Joss in value of the Property in which the fair market
value of the Property immediately before the-partial taking, destruction, or loss in value is equal to or
greater than the amount of the Sums secured by this Security Instrument immediately before the partial
taking, destruction, or loss in value, unless Borrower and Lender otherwise agree in writing, the sums
secured by this Security Instrument shall be reduced by the amount of the Miscellaneous Proceeds
multiplied by the following fraction: (a) the total amount of the sums secured immediately before the
partial taking, destruction, or loss in value divided by (b) the fair market value of the Property
immediately before the partial taking, destructjon, or loss in value. An balance shall be paid to Borrower.

In the event of a partial taking destructlon, or loss in value of the Property in which the fair market
value of the Property immediately before the partial taking, destruction, or loss in value is less than the
amount of the sums secured immediately before the partial taking, destruction, or loss in value, unless

sums secured by this Security Instrument, whether or not then due, "Opposing Party" means the third party
that owes Borrower Miscellaneous Proceeds or the party against whom Borrower has a right of action in
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Instrument.

16. Governing Law; Severability; Rules of Construction. Thjs Security Instrument shall be
governed by federal law and the law of the jurisdiction in which the Property is located. All rights and
obligations contained in this Security Instrument are subject to any requirements and limitations of
Applicable Law, Applicable Law might explicitly or implicitly allow the parties to agree by contract or it
might be silent, but such silence shall not be construed as a prohibition against agreement by contract. In
the event that any provision or clause of this Security Instrument or the Note conflicts with Applicable
Law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be

given effect without the conflicting provision.
As used in this Security Instrumen a) words of the masculine gender shajj mean and include

t: (
corresponding neuter words or words of the feminine gender; (b) words in the singular shall mean and
include the plural and vice versa; and (c) the word "may" gives sole discretion without any obligation to
take any action.
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Borrower shall promptly give Lender written notice of (a) any investigation, claim, demand, lawsuit
or other action by any governmental or regulatory agency or private party involving the Property and any
Hazardous Substance or Environmental Law of which Borrower has actual knowledge, (b) any
Environmental Condition, including but not limited to, any spilling, leaking, discharge, release or threat of
release of any Hazardous Substance, and (c) any condition caused by the presence, use or release of a
Hazardous Substance which adversely affects the value of the Property. If Borrower learns, or is notified
by any governmental or regulatory authority, or any private party, that any removal or other remediation
of any Hazardous Substance affecting the Property is necessary, Borrower shall promptly take all necessary
remedial actions in accordance with Environmental Law. Nothing herein shall create any obligation on
Lender for an Environmental Cleanup.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower’s breach of any covenant or agreement in this Security Instrument (but not prior to
acceleration under Section 18 unless Applicable Law provides otherwise). The notice shall specify: (a)
the default; (b) the action required to cure the default; (c) a date, not less than 30 days from the date
the notice is given to Borrower, by which the default must be cured; and (d) that fajlure to cure the
default on or before the date specified in the notice may result in acceleration of the sums secured by
this Security Instrument, foreclosiira by judicial Proceeding and sale of the Property. The notice shall

and foreclosure. If the default is not cured on or before the date specified, in the notice, Lender at jts
option may require immediate payment in full of all ‘sums secured by this Security Instrument
without further demand and may foreclose’ this Security Instrument by judicial proceeding. Lender
shall be entitled to collect all €xpenses incurred in pursuing the remedies provided in this Section 22,
including, but not limited to, reasonable attorneys’ fees and costs of title evidence,

Applicable Law.

24. Waiver of Valuation and Appraisement. Borrower waives all right ‘of valuation and
appraisement.
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County ss:

STATE OF INDIANA, Lake
, before me, the undersigned, a Notary Public

Onthis 5th day of April, 2002
in and for said County, personally appeared Abad Castellanos and Dalia Castellanos

the foregoing instrument.

and acknowledged the execution of
al seal.

WITNESS my hand and offici

My Commission Expires: 10~29-08 %
Notary Pubtic § GLORIA MILLER

County of Residence: LAKE

id
NOTARY'

L Sy

it
3 %,

o oo
v
Aot T

This instrument was prepared by:
Aimee Koerner
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