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MORTGAGE
(With Future Advance Clause)
1. DATE AND PARTIES. The date of this Mortgage (Security Instrument) s ..............09:18:2002. .

/&; Zise Sz 4:2/%/2 | 7(1

_ security and to perform any of the covenants contained in this Security Instrument.,
4.

The parties and their addresses are:

MORTGAGOR: GORGE| & SON CgNSTHUCTION CORP. OF IN, AN INDIANA CORPORATION
POBOX 567 -
PORTAGE, IN 46388

O If checked, refer to the attached Addendum incorporated herein, for additional Mortgagors, their
signatures and acknowledgments.

LENDER: FIRST STATE BANK OF PORTER
ORGANIZED AND EXISTING UNDER THE LAWS OF THE STATE OF INDIANA
230 LINCOLN STREET
PORTER, IN 46304
35-0310570

CONVEYANCE. For good and valuable considcration,v the recy and sufﬁ?fcncy of \;(lil:;ch thlis

origagor's performance under this
nis to Lender the following
i PEAT FHEREOF X

LOT 48 IN BRIDGEWOOD UNIT ONE, TO THE-TOWN OF MERRILLVILLE, AS PER PLAT THEREOF
RECORDED IN PLAT BOOK 81, PAGE 70, AND REVISION THEREOF RECORDED AUGUST 4, 1997
IN PLAT BOOK 83, PAGE 17, AND FURTHER REVISED BY PLAT RECORDED JANUARY 14, 1998
IN PLAT 'BOOK 84, PAGE 3, AND FOURTH REVISION THEREOF RECORDED OCTOBER 5, 1998 IN
PLAT BOOK 85, PAGE 43, IN THE OFFICE OF THE RECORDER OF LAKE CQUNTY, INDIANA

(Address) (City) a (ZIP Code)
Together with all rights, cascments, appurtenances, royaltics, mineral rights, oil and gas rights, all water and
riparian rights, ditc es, and water stock and all existing and futurc improvements, structures, fixtures, and
replacements that may now, or at any time in the future, be part of the real estate described above (all
referred to as "Property*). : ‘ '

v . R UL & RV PRSP I S IR
MAXIMUM OBLIGATION LIMIT. The total principal ‘amount secured by this Security Instrument at any
one time shall not exceed $ 87,000.00....... . .~ """ ++#¢.....v . This limitation of amount does not
include interest and other fees and charges validly made pursuant to this Security Instrument. Also, this
limitation does not apply to advances made under the terms of this Security Instrument to protect Lender's

£3

o ¥

SECURED DEBT AND FUTURE ADVANCES.,; The term * Sectired, Debe*,is fefined as follows: |

A. Debt incurred under the terms of all ptmﬂissory,,nota(s),, contract(s), ‘guaranty(s) or other evidence of
debt described below and all their extensions, renewals, modifications or substitutions, (When
referencing the debts below it is suggested that. Ayou include items such as borrowers’ names, note
amounts, inlerest rates, maturity dates, etc.) NOTE AND MORTGAGE DATED 03-19-02 TO GORGEI & SON
CONSTRUCTION CORP IN THE AMOUNT OF $103,250.00 TO BUILD A PRE-SOLD HOUSE ON THE ABOVE DESCRIBED
REAL ESTATE SET TO MATURE 08-01-02 AT A RATE EQUAL TO THE WALL STREET JOURNAL PRIME LENDING RATE
PLUS 1.5%; AND ANY SUBSEQUENT RENEWALS THEREOF. - .

: . [ ) . ¢ . ; .
INDIANA - MORTGAGE (NOT FOR FNMA, FHLMC, FHA OR VA USE) o . : ge 1 of 4)
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10.

11.

B. All future advances from Lender to Mortgagor or other future obligations of Mortgagor to Lender

under any promissory note, contract, guaranty, or other evidence otg‘l debt executed by Mortgagor in

favor of Lender after this Security Instrument whether or not this Security Instrument is specifically

R referenced. If more than one person signs this Security Instrument, each Mortgagor agrees that this

© " Security Instrument will secure all future advances and future obligations that are iven to or incurred
by any onc or more Mortgagor, or any one Of more Mortgagor and others. All gmre advances and
other future obligations arc secured by this Security Instrument cven though all or part may not yet be
advanced. All future advances and other future obligations arc secured as if made on the date of this
Security Instrument. Nothing in this Security Instrument shall constitute a commitment to make
additional or future loans or advances in any amount. Any such commitment must be agreed to in a
separate writing. »

C. All obligations Mortgagor owes to Lender, which may later arise, to the extent not prohibited by law,
jincluding, but not Tmited to, liabilities for overdrafts relajing to any deposit account agreement
between Mortgagor and Lender. o

D. All additional sums advanced and expenses incurred by Lender for insuring, preserving or otherwise
protecting the Property and its value and any other sums advanced and expenses incurred by Lender
under the terms of this Security Instrument. L

This Security Instrument will not sccure any other debt if Lender fails 0 give any required notice of the
right of rescission.

PAYMENTS. Mortgagor agrecs that all payments under the Secured Debt will be paid when due and in
accordance with the terms of the Secured Debt and this Security Instrument.

ARRANTY OF TITLE. Mortgagor warrants that Mortgagor is or will be lawfully seized of the estate

conveyed by this Security Instrument and has the rilit')t to grant, bargain, convey, sell, mortgage and warrant
the Property. Mortgagor also warrants that the operty is unencumbered, except for encumbrances of

PRIOR SECURITY INTERESTS. With regard to any other mortgage, deed of trust, security agreement or
other lien document that created a prior security interest or encumbrance ol the Property, Mortgagor agrees:
A. To make all payments when due and to perform or comply with all covenants.
B. To promFtly deliver to Lender any notices that Mortgagor receives from the holder.
C. Not to allow any modificatiol OF extension .of, ROT, to: request any future advances under any note or
agreement secured by the lien document without Lender's prior written consent.
CLAIMS AGAINST E. Mortgatior will pay. all taxes, assessments, liens, encumbrances, lease
Ezymcnts, ground rents, U ilitics, ‘and other charges relating 1o the Property when due. Lender may require
ortgagor 10 provide 0 Liender-copies of all notices that such amounis arc due and the receipts evidencing
Mortgagor's payment. Mortgagor will defend title 10 the Property against any claims that would impair the
lien of this Security Instrument.- MOEtgagor  agrees to assign to Lender, as requested by Lender, any rights,
claims or defenses Mortgagor may have against partics' who supply 1labor or materials to maintain or improve
the Property.
DUE ON SALE OR ENCUMBRANCE. Lender may, at its option, declarc the entirc balance of the
Secured Debt to be immediately due and pt%ablc upon_the creation of, or contract for the creation of, any
lien, encumbrance, transfer or sale of the roperty. This right is subject t0 the restrictions imposed by
federal law (12 C.F.R. 501), as applicable. This covenant shall run with the Property and shall remain in
effect until the Secured Debt is paid in full and this Security Instrument is relcased.
PROPERTY CONDITION, ALTERATIONS AND INSPECTION. Mortgagor will keep the in
good condition and make all repairs that are reasonably nccessary. Mortgagor shall not commit or allow any
waste, impairment, Of deterioration of the Proper:i. ortgagor Wwill keep the Property free of poxious weeds
and grasses. Morigagor agrees that the nature of the occupancy and use will not substantially change without
Lender's prior written consent. Mortgagor will not permit any change in any license, restrictive covenant or
easement without Lendcr‘vrior written consent. Mortgagor will notify Lender of all demands, proceedings,
claims and actions against ortgagor, and of any loss or damage to the rty,
Lender or Lender's agents may, at Lender's option, enter the Property at any reasonable time for the purpose
of inspecting the Property. r shall give Mortgagor notice at the time of or before an inspection
specifying a reasonable purpose for the inspection. Any inspection of the Property shall be entirely for
Lender's benefit and Mortgagor will in no way rely on Lender's inspection. .., . - ,
AUTHORITY TO PERFORM. If Mortgagox fails to perform any duty of any of the covenants contained in
this Security Instrument, Lender may, without notice, perform or cause them to be performed. Mortgagor
appoints Lender as attorney in fact to sign Mortgagor's pame ot pay jany amount necusar{:or performance.
Lender's right io perform for Mortgagor shall not create an obligation 10 form, and Lender's failure to
‘)crform will not preclude Lender from excrcising any of Lender's other rights under the law or this Security
nstrument. If any construction on the Property 18 discontinued‘,ot_not.carried on in a reasonable manner,
Lender may take all steps necessary to protectgg.Lcndcx'si,secunty_&mlcrwgm,mcuPropcrty,, including
GNMENT OF LEASES AND RENTS. Mortga_gotzir.rcvmbly grants,. bargains, conveys,: mortgages
and warrants to Lender as additional security all the nght, title and interest in and to any and all existing_or
future leases, sublcases, and any other written or verbal agreements for the use and occupancy of any portion
of the Froperty, inciuding any cxiensions, remewels, modifications or substitutions of such agreements (all
referred to as "Leases”) and rents, issues and profits (all referred to as "Rents”). Mortgagor will promptly
provide Lender with true and correct copies of all existing and future Leases. Mortgagor may collect,
feceive, enjoy and use the Rents so long as Mortgagor is not in default under the terms of this Security
Mortgagor acknowledges that this assignment is immediatcly effective between the partics to this Security
Instrument and effective as o third parties on the recording of this Security Instrument. Mortgagor agrees
that Lender is entitled to notify Mortgagor or Mortgagor's tenants to make payments of Rents due or 1o
become due directly o Lender after such recording, however agrees not to notify Mortgagor's
tenants until Mortgagor defaults and Lender notifies Mortgagor of the default and demands that Mortgagor
and Mortgagor's tenants pay all Rents due or to become due directly to Lender. Immediately after Lender
ives notice of default, Mortgagor agrees that either Lender or Mortgagor may notify the tenants and demand
at all future Rents be paid directly to Lender. On receiving notice of default, Mortgagor will endorse and
deliver to Lender any payment of Rents in Mortgagor's possession ‘and will receive any Rents in trust for
Lender and will not commingle the Rents with any other funds. Any amounts coll will be applied as
provided in this Security Instrument. Mortgagor warrants that no default exists under the Leases or any

applicable landlord/tenant law. Mortgagor also agrecs to maintain and requirc any tenant to comply with the
terms of the Leases and applicable law.

| : %p’ 20f4)
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13. LEASEHOLDS; CONDOMINIUMS; PLANNED UNIT DEVELOPMENTS, Mortgagor agrees to compl
with the provisions of any lease if this Security Instrument jg on a leasehold. If the lgrao includes a um’t'
in a comPominium or a planned unit development, Mortgagor will perform all of Mortgagor's duties under
the covenants, by-laws, or regulations of the condominium or planned unit development.

14. DEFAULT. Mortgagor Will be in default if any Earty obligated on the Secured Debt fails to make payment

uri

when due Mortgagor will be in ault if a breach occurs under the terms of thjs nstrument or an

other document executed for the purpose of Creating, securing or Suarantying the Secured Debt A good fa:tK

belief by Lender that at any time is insecure with respect to an person or entity obligated on the
ccured Debt or that the prospect of any payment or the value of the foperty is impaired shall ajso

18. REMEDIES.ON l_)EFAULT.' In some instances, federal and state law will require Lender to provide

and not exclusive, and the Lender is entitieg to all remedies provided at law or equity, whether or not
expressly set forth. The acceptance by Lender of any sum in payment or Jpartial paf\_'ment on the Secured Debt
after the balance is dye Or 18 accelerated or after foreclosure proceedings are filed shal] not constitute g
waiver of Lender's right 1o require c plete cure of any existing default. Bd\l' Dot exercising an remedy on
Mortgagor's default, Lender does not aive Lender's right to later consider the event g default if it continues
or ns again. : :
16. EIH’WSES; ADVANCES ON Co ANTS; ATTORNEYS' FEES; COLLECTION COSTS. Except
when prohibited by law, Mortgagor agrecs to pay all of Lender's cexpenses if Mortgagor breaches any
covenant in this Security Instrument, w:lY also pay on demand an amount incurred by Lender for
insuring, insrecting, preserving or otherwise protecting the Property and [ender's security inferest. These
cxpenses will bear interest from the date of the szment until paid in full at the highest interest rate in effect
as provided in the terms of the Secured Debt. ortgagor agrees to Pay all costs and €xpenses incurred by
Lender in collecting, enforcing or fifotectin Lender's rights and remedies under this Security Instrument,
This amount may include, but is pof limited” to, atiorneys’ fees, court costs, and other legal expenses. This
amount does not ‘include attonﬁs' fees for a salaried employee/of the' Lender. This Security Instrument shall

remain in effect unti] released. Mort 48Or agrees to for any recordation costs of such release,
17. ENVIRO, LAWS A.ﬁD MS SUKSTANCES. fAs " used

r in this section, (1)
Environmental Law means, 'without limi tion, the Comprehensive Environmenta} Response, Compensation
and Liability Act (CERCLA, 42 U.S.C, 9601 et scq.), candall other federal, state anpd local laws,
regulations, ordinances, court orders, - atto &cneral opinions or j retive letters concerning the public
health, safety, welfare, environment or hazardous sy tance; and (2) Hazardous Substance means an
toxic, radioactive ' or hazardous material, aste, pollutant or contaminant which has charactcn’su.cs whic
render the substance dangerous or poteniia Y dangerous o the public health, safety, Welfare or environment.

The term Includes, without limitation, an substances defined as *hazardous material," "toxic substances, "
I "regulated substance” under any Environmenta] Law.
Mortgagor t: .
A. l§x t as previously discl and a knowledged in writing to Lend_er,:qo Hazardous Substance js or
wil‘l:cge located, stored or relcased on or in the. Property.  This restriction does not apply to small
quantities of Hazardous Substances i
andmaintcnanccofﬂlcPrope . ‘ 5 . —

B. Except as previously discl and acknowledged in writing' to l:ndcr,-‘.Mongagor and every tenant
havcee%een, are, and shall remain in fu] compliance with any applicable Environmenta] Law.,

C. Mortgagor shalj immediately notify Lender if a release or threatened release of a Hazardous Substat_lce
occurs on, under or about the Property or there is a violation of any Enyironqxentgl Law concernin
the Property. In such an event, Mortgagor shall take al} necessary remedial action in accordance wi
any Environmental Law. o AU e o e L : .

D. Mortgagor shall immediately notify Lender in writing as soon . as Mortgagor has reason to believe
there ‘is any pending or threatened investigation, claim, or proceeding relating to the release or

W

thr .

18. CONDEMNATION. Mortgagor will give Lender proxnﬂ)( notice of any: pending or thrcatcnqd action, by
, of the Property through condemnation, eminent

ortgagor authofizes Lender to intervene in Mortgagor's name in g of the

. above dcscribed,acuo.m or claims, Mortgagor assigns to the proceeds of any award or claim for

Lender
damages connected with a condemnation or other taking of all or'any part of the Pro . Such proceeds
shall be considered Payments and will be applicd as provided in this S)éc i pe%s

urity' Instrument, assignment of

or other lien

.include a standard "mortgage
in iately notify Lend:trga of

notices. Upon loss, Mortgaﬁgr shall give immed:‘alte notice to the insurance carrier and Lender. Lender may
?Jlglhcpm‘oﬂossifnotma a . shall be so P O ,

css otherwise a in writing, a insurance proceeds applied to C restoration or ir of the
Property or to the ured Debt, whether or not th%n due, at l&nder'ﬁ)hpﬁon. Any application ofr;g:cwds to
principal shall not extend or postpone the due date of the scheduled payment nor change the amount of any
payment. Any excess will b;fmd to the Mortgagor. If the Property is acquired by Lender, Mortgagor's right
o any insurance tgohclcs a tg)ror.:eeds resulting from damage 1o the Property “before the acquisition shail

88 10 Lender to the extent of ¢ Secured Debt immediately before the acquisition, '

ESCROW FOR TAXES AND, INSURANCE., Unless otherwise provided in a Scparate agreement,
Mortgagor will not be required to pay to Lender funds for taxes and insurance in escrow, ,

S
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21. FINANCIAL REPORTS AND APDITIQNAL DOCUMENTS. Mortgagor Will provide 10 Lender upon
request, any financial statement OF jnformation Lender may deem reasonably necessary. Mortgagor agrees to
sign, deliver, and file any additional documents. OF certifications that Lender may consider o
perfect, continue, and preserve Mortgagor's obligations under this: Security, Instrument and Lender's lien
status on the Property. In addition, Lender may lile 2 finpancing statement signed by the Lender instead of
Molrlté;gor with the & r%’riatc fubhc officials. - ' - \ .
22.JO AND INDI\’B) AL JABILITY; CO-SIGNERS{ SUCCESSORS_AND_ASSIGNS BOUND. All
duties under this Security Instruinent arc joint and individuel. If Mortgagor S1gns this Secunty .lnstrmnent but
does not sign an evidence of debt, Mongaﬁor does so only 10 mortgage Mortgagor's interest 10 the Property
1o secure payment of the Secured Debt and Mortgagor docs not agree 10 be personally liable on the Secur
i i anty  between Lender and ortgagor, ‘'Mortgagor agrees o
waive any rights that may prevent Lender from bnnng any action of claim against Mortgagor or any party
indebted under the obligation. These rights may mclude, but are ,not limited 10, any anti-deficiency Of
onc-action 1aws. Mortgagor agrees that Lender and any party t0 this Security Instrument may extend, modi
e terms of this Security Instrument Of any evidence of debt without Mortgagor's
consent. Such a change will not release Mortﬁggor from the terms of this Security Instrument. The duties
zla;dndbencﬁts of this Security Instrument shall ‘nd and benefit the Successors and assigns of Mortgagor and
er. ,
23. APPLICABLE LAW; SEVERABILITY; I.NTERPRETATION» This Security Instrument is governed by
the laws of the jurisdiction in whictijliender 18 jocated, EXCCpt 10 the cxtent otherwise re?‘\lnred by the laws of

the jurisdiction where the Property 18 loca s Secun% orument is complete and fully integ! ted. This
Security Instrument It y -nok,be amended_or modified by oral 8 reement. Any section I3 s Securit
Instrument, attachments, or any agreement lated tothe ecuged Dedt that conflicts with applicable law will

section of this §ecuti‘:¥ Instrument cannot be enforced according 10 its terms, that section will be severed an
will not affect the © orceability of the remainder ‘of this ‘Security Instrument. Whenever used, the singular
shall include the plural and the plural ‘the gingulac. The captions.and headings of the sections of this Security
[nstrument ar¢€ for convenience only and arc not to be used to interpret or define the terms of this Security

24. NOTICE. Unless otherwise required by law, any notice shall be gcn by delivering it or by mailing it by

first class mail 10 the appropriate party's address on paice 1 of this Security Instrument, or 0 any other

address designated i writing. Notice t0 on¢ mortgagor Wil deemed to be notice 0 all mortg:&ors.

25. WAIVERS. Except to the extent prohlbxted.by law, Mortgagor Wwaives and relcases any @ all rights and

remedies Mortgagor may now have oOf acquire in the future relating 1o redemption, reinstatcment, ard the
marshalling of licns and assets. Mortgagor waives all rights of valuatiorijand 8 raisement.

26. OTHER ERMS. If checked, the following arc applicable 0 this Sechrity nstrument:

O Line of Credit. The Secured Debt includes a revolving line of credit provision. “Although the Secured

Debt may be reduced to a Z€10 balance, this Security Instrument will remain in effect until released.

@ Construction Loan. This Security Jnstrument secures an obligation incurred for the construction of an

improvcmcm on the Property. O i .

O Fixture Filing. Mortgagor granis 10 Lender 8 security interest inall goods that Mortgagor OWns now
or in the future and that are or will become fixwres related to the Property. This Security Instrument
suffices as & financing statement and any carbon, photographic or other reproduction may be filed of
record for purposes of Article 9 of the Uniform Commercial Code. ;

'

O Riders. The covenants and agreements of each of the riders checked below ‘are i ted into and
supplement and amend the terms of this Sccurity {nstrument. [Check all applicable boxes

O Additional Terms. o e LA o
SIGNATURES: By signing below, Mortgagor agrees 10 the ‘terms and"wvcmntstodmained in this Security
Instrument and in any attachments. Mortgagor also acknowledges receipt of & copy of this Security Instrument On

the date stal n page 1. GORGE! & SON CONSTRUCTION CORP. OF N
< ) A W < 4
iéi;gés ......... - ...:1 \‘.vf..:" ..... L 2] ..."‘..........‘....'...'........(B;é.)
ACKNO IR :
Ara
miind  Before M, - (HFLEACT0 C...uax.

My ......... - ssmn expu-a ...............
(Sea / / (4 / &
s County

(Notary
Thisinstrument was r?ated by JAMESM CONMORS. VIRE PRESIDENT ...
ausmess.unvammt CBEIGER, v vvvsererocorssessertossssse st
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