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DEFINITIONS

Words used in multple secions ofithis-document.arc, defined welow and other words are defined in Sections
3.11, 13, 18, 20 and 21. Certain rules regardingg the usage of words used in this document ar¢ also provided

in Section 16.

(A) "Security Instrument'’s meanstis document, which is daicd March 27, 2002 s

1ogether with 211 Riders 10 this dogument.
(B) "Borrower' is MICHAEL W MILLER SR

Borrower is the morgagor under this Security Insument
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(C) "MERS" is Mortgage Electronic Registragon Systems, Inc. MERS is a separatc corporation that is acting
solely as a nomince for Lender and Lender’s successors and assigns. MERS is the Mortgagee under this
Security Instrument. MERS is organized and existng under the laws of Delaware, and has an address and
telcphone number of P.O. Box 2026, Flint, MI 48501-2026, tel. (888) 679-MERS.

(D) "Lender" is WACHOVIA MORTGAGE CORPORATION

Lenderisa A Corporation
organized and existing under the laws of NORTH CAROLINA
Lender’s address is

1100 Corporate Center Dr., Raleigh, NC 27607-5066
(E) "Note" means the promissory note signed by Borrower and daicd March 27, 2002
The Note states that Borrower owes Lender

Ninety-One Thousand and No/100 Dollars
(US. 3 91,000.00 ) plus interest. Borrower has promised to pay this debt in regular Periodic
Payments and to pay the debt in [ull not later than  May 1, 2032 )

(F) "Property" means the property that is described below under the heading "Transfer of Rights in the
Property.”

(G)p"Loan" means the debt evidenced by the Note, plus interest, any prepayment charges and late charges
due under the Note, and all sums duc under this Security Instrument, plus interest.

(f) "Riders” means all Riders to this Security Instrument that arc executed by Borrower. The following
Riders are to be execared by Borrower [check box as applicable]:

x] Adjusiable Rate Rider [ Copdominium Rider [.] Second Home Rider
Balloon Rider || Planned Unir Development Ridex L_1'14 Family Rider
[ VA Rider [ Biweckly Pagment Rider L Other(s) (specify]

(O "Applicable Law"! means' all) controlling (applicable fedenal; cswatc, andf local stamtes, regulatons,

ordinances and administrative rules,and. ordcrs (that have the effect of Jaw) as well as all applicable final,

non-appealable judicial opinions.

() "Community Association Dues, Fees, and Assessments" means all ducs, lecs, assessments and other

charges that are imposed on Bomower or the Property by a condominium associaton, homeowners

association or similar organization.

(K) "Electronic Funds Transfer” means any mansfer of funds, other than a wansaction originaied by check,

draft, or similar paper inscument, which is inidated through an electronic terminal, telephonic instrument,

computer, or magnclic 1ape 0 as to order, insmuct, or authorize a financial institution to debit or credit an

account. Such term includes, but is not limited to, point-of-sale iransfers, anmomated teller machine

mansactions, ransfers initated by ielephone, wire transfers, and automated clearinghousc transfers.

(L) "Escrow Items" means those items Lhat are described in Section 3.

(M) "Miscellapeous Proceeds” means any compcnsalion, seilement, award of damages, or proceeds paid by

any third party (other than insurance proceeds paid under the coverages described in Secton 5) for: (i)

d_z'a'magc to, or desmuction 9f, the Propenty; (i) condemnation or other taking of all or any part of the Property;

(iil) conveyance in licu of condemnation; or-(iv) ristepresgniations of, or omissions as 1o, the value and/or

condidon of the Property.

£N) "Mortgage Insurance'’ means insurance prolecting Lendar against the nonpayment of, or default on, the
Oan.

(O) "Periodic Payment" means the regularly scheduled amount due for (i) principal and interest under the

Note, plus (ii) any amounts under Sccuon 3 of this Securiry Insrument.

m : 7;&5203-00
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(P) "RESPA" means the Real Estate Seulement Procedurcs Act (12 U.S.C. Section 2601 ct seq.) and its
implementing regulation, Regulaton X (24 C.ER. Part 3500), as they might be amended from lime 1o tme,
ot any addirional or successor legislation ox regulation that governs the same subject mater. As used in this
Security Instument, "RESPA" refcrs 1o all requircments and restrictions that are imposed in regard to a
"federally relaied mortgage loan" even if the Loan does not qualify as a "fcderally related mortgage loan”
under RESPA.

(Q) "Successor in Interest of Borrower" means any party that has taken title 10 the Property, whether or not
that party has assumed Borrower’s obligadons under the Note and/or this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrament securcs 10 Lender: (i) the repayment ol the Loan, and all renewals, extensions and
modificarions of the Note; and (i) the performance of Borrower’s covenants and agreements under
this Security Instrument and the Note. For this purposc, Borrower docs hereby mortgage, grant
and convey to MERS (solely as nominee for Lender and Lender’s successors and assigns) and o
the successors and assigns of MERS, the following described property located in the
COUNTY of LAKE :

[Type of Recording Jurisdicrion] [Name of Recording Jurisdiction)

SEE SCHEDULE A ATTACHED HERETO AND MADE A PART HEREOF

Parcel ID Number: which currenily has the address of
6513 DEEREWAY |Street]
LOWELL [Cityl, Indiana 46356 [Zip Code|

("Property Address"):

TOGETHER WITH all the improvements. now.or hereafter erected on the property, and all easements,
appurtenances, and fixtures now or hereafier a part of the property. All replacements «nd additions shall also
be covered by this Security Insmument. AR of the foregoing is referred 10 in this Security Instrument as the
"Property.” Bomrower understands and agrees that MERS holds only legal title to the interests granied by
Borrower in this Sccurily Instrument, but, if necessary to comply with law or custom, MERS (as nominee for
Lender and Lender’s successors and assigns) has the rightt 1o excreisc any or all of those interests, including,
but not limited to, the right tw foreclose and sell the Property; and to takc any action required of Lendcr
including, but not limited 1o, releasing and canceling this Security Instrument.

Zi w ;‘7&'5203-00
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BORROWER COVENANTS that Borrower is lawfully seised ol the estate hereby conveyed and has
the right to mortgage. grant and convey the Property and that the Propesty is unencumbered, except for
encumbrances of record. Borrower warrants and will defend generally the title to the Property against all
claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for nadonal use and non-uniform
covenants with limilcd vardations by jurisdiction to consulut® a uniform securiry instrument covering real

property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow [tems, Prepayment Charges, and Late Charges.
Bomower shall pay when due the principal of, and interest on, the debt evidenced by the Note and any
prepayment charges and late charges due under the Note. Borrower shall also pay funds for Escrow Iiems
pursoant to Section 3. Payments duc under the Note and this Security Instrument shall be made in U.S.
currency. However, if any check or other instrument received by Lender as payment under the Note or this
Sccurity Instrument is rewurned 0 Lender unpaid, Lender may require that any or ail subsequent payments
due under the Note and this Security Instrument be madc in one ox more of the following forms, as selected
by Lender: (2) cash; (b) money ordes; (c) certified check, bank check, treasurer’s check or cashier’s check,
provided any such check is drawn upon an instimation whose deposits are insurcd by a federal agency,
instrumentality, or cntity; or (d) Electronic Funds Transfer.

Payments are deemed received by Lender when received at the location designated in the Note or at
such other location as may be designated by Leader in accordance with the notice provisions in Section 15.
Lender may return any payment or partal payment if the payment ot partial payments are insufficient o bring
the Loan current. Lender may accept any payment or partal payment insufficient to bring the Loan current,
without waiver of any rights hercunder or prejudice to its rights to refusc such payment or partial payments in
the future, but Lender is not obligated o apply such paymcals at the time such payments are accepted. Il each
Periodic Payment is applied as of its scheduled due)des; then Lender need not pay interest on unapplied
[unds. Lender may hold such unapplied funds unul Borrower makes payment to bring the Loan current. If
Bormrower does not do so within 4 réesonable period of Hmc, Lender shall cither apply such lunds or return
them 10 Borrower. If not applicd earfier, such funds will be applied o the outstanding principal balance under
the Notc immediately pfiorito loreclosure., No, affset or, claim which Borrower might have now or in the
future against Lender shall relieve Bapower from making payments due’under the Note and this Security
Tnstrument or performing the'coveénants and agreements scenred by thiseSecurity Instrument.

2. Application of Payments or Proceeds. Except as othcrwise described in this Section 2, all payments
accepted and applicd by Lender shall be applicd in the following order of priority: (a) interest due under the
Note; (b) principal due under the Note; (¢) amounts duc under Section 3. Such payments shall be applied to
each Periodic Payment in the order in which it became due. Any remaining amounts shall be applied first to
late charges, second 1o any other amounts dug under this Securily Instrument, and then to reduce the principal
balance of the Note.

If Lender receives a payment (rom Bomower lor a delinquent Periodic Payment which includes a
sufficient amount 10 pay any latc charge due, the payment may be applied 1o the delinquent payment and the
late charge. If more than onc Periodic Payment is outstanding, Lender may apply any payment received from
Borrower to the repayment ol the Periodic Payments if, and 10 the extent that, each payment can be paid in
full. To the extent that any excess exists after the paymient is applied 10 the full payment of one or more
Periodic Payments, such excess may be applied to any laie charges due. Voluntary prepayments shall be
applied first to any prepayment charges and then as described in thc Note.

Any applicaton of payments, insurance proceeds, or Miscellaneous Procceds to principal due under the
Notc shall not extend or postpone the due date, or change the amount, of the Periodic Payments.

3. Funds for Escrow Items. Borrower shall pay to Lender on the day Periodic Paymenis arc due under
the Note, undl the Note is paid in full, a sum (the' "Funds") to provide for payment of amounts due for: (2)
taxes and assessments and other items which can amain priority over this Sccurity Insoument 4s a len or
encumbrance on the Property; (b) leaschold payments or ground rents on the Property, if any;

, 5203-00
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(c) premiums for apy and all insurance required by Lender under Secton 5; and (d) Mortgage Insurance
premiums, if any, or any sums pagable by Borrower to Lender in lieu of the payment of Morigage Insurance
premiums in accordance with the provisions of Secton 10. These items are called "Escrow Items." At
origination or aL any time during the term of the Loan, Lendcr may require that Community Associaton
Ducs, Pees, and Assessments, if any, be escrowed by Borrower, and such ducs, fees and assessments shall be
an Escrow Item. Borrower shall promptly furnish to Lender all notices of amounts to be paid under this
Section. Borrower shall pay Lender the Funds for Escrow Items unless Lender waives Borrowcer’s obligation
to pay the Funds for any or all Escrow Items. Lender may waive Borrower's obligaton 1o pay 10 Lender
Funds for any or all Escrow Items at any time. Any such waiver may only be in writng. In the cvent of such
waiver, Borrower shall pay dircctly, when and where payable, the amounts due for any Escrow Iiems for
which payment of Punds has been waived by Lender and, if Lender requires, shall fumish to Lender receipts
evidencing such payment within such time period as Lender may require. Borrower’s obligation 1o make such
payments and to providc receipts shall for all purposes be deemed to be a covenant and agrecement contained
in this Security Instrumcnt, as the phrase "covenant and agreement' is used in Section 9. If Borrower is
obligated to pay Escrow Items directly, pursuant 10 a waiver, and Borrower fails to pay the amount duc for an
Escrow Item, Lender may exercise its rights under Section 9 and pay such amount and Borrower shall then be
obligated under Section 9 1o repay 10 Lender any such amount Lender may revoke the waiver as to any or all
Escrow Items al any time by a notice given in accordance with Section 15 and, upon such revocaton,
Borrower shall pay 10 Lender all Funds, and in such amounts, that are then requircd under this Section 3.

Lender may, at any time, collect and hold Funds in an amount (a) sufficient to permit Lender to apply
the Funds at the time specified under RESPA, and (b) not to exceed the maximum amount a lender can
require under RESPA. Lender shall cstimaie the amount of Funds due on the basis ol current dam and
reasonable cstimates of expenditures of future Escrow [tems or otherwise in accordance with Applicable Law.

The Funds shall be held in an insttuden whese deposits azednsured by a federal agency, instrumentality,
or entity (including Lender, il Lender is an insomtion whose deposits are so insured) or in any Federal Home
Loan Bank. Lender shall apply/the ’Funds to pay| the|Escrow Iiems nd laer than the time specified under
RESPA. Lender shall not charge Borrower for holding and applying thc Funds, annually analyzing the
escrow account, or Verifying|the, Escrow liems; «wnléss.Lender, pays¢Bormawer inlercst on the Funds and
Applicable Law permits Lender to make such a charge. Unless an agreement is made in writing or Applicable
Law requires interest 10 be'paid on ‘the Funds, Eender shalt not ¢ required 10 pay Borrower any interest or
carnings on the Funds. Borrower and Lender can agree in writing, however, that interest shall be paid on the
Funds. Lender shall give 10 Bomower, withoot charge, an annual accounting of the Funds as rcquired by
RESPA.

If there is a surplus of Funds held in escrow, as defined under RESPA, Lender shall account to
Borrower for the excess funds in accordance with RESPA. If there is a shortage of Funds held in escrow, as
defined under RESPA, Lender shall notify Borrower as required by RESPA, and Borrower shall pay to
Lender the amount necessary (o make up the shortage in accordance with RESPA, but in no morc than 12
monthly payments. If there is a deliciency of Funds held in escrow, as defined under RESPA, Lender shall
nolify Barrower as required by RESPA, and Borrower shall pay to Lender the amount necessary to make up
the deficiency in accordance with RESPA, butin no moce than 12 monthly payments.

Upon payment in full of all sums securcd by this Security Instrament, Lender shall prompty refund to
Borrower any Funds held by Lender.

4. Charges; Liens. Borrower shall pay all raxes, assessments, charges, fines, and impositions
auributable to the Property which can atlain prionty over this Security Insrument, leasehold payments or
ground rents on the Property, if any, and Community Association Dues, Fees, and Assessments, if any. To the
exient that these items are Escrow ltems, Borrower shall pay them in the manner provided in Secton 3.
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Botrower shall promptly discharge any lien which has priority over this Security Insument unless
Borrower: (a) agrees in writing 1o the payment of the obligadon secured by the lien in a manner acceplable to
Lender, but only so long as Borrower is performing such agreement; (b) contests the lien in good [aith by, or
defends against enforcement of the lien in, legal proceedings which in Lender’s opinion operate 10 prevent the
enforcement of the lien while those proceedings are pending, but only until such proceedings are concluded;
or (c) secures from the holder of the lien an agreement satisfactory to Lender subordinating the lien to this
Security Instrument. If Lender determines that any part of the Property is subject 1o a lien which can anain
priority over this Security Inswument, Lender may give Borrower 2 nolice identifying the lien. Within 10
days of the date on which that notice is given, Borrower shall satisfy the lien or ke onc or more of the
actions set forth above in this Sccton 4.

Lender may require Borrower o pay a one-time charge for 4 real esate tax verification and/or reporting
service uscd by Lender in connection with this Loan.

5. Property Insurance. Borrower shall keep the improvements now cxisting or hereafter erected on the
Property insured against loss by [ire, hazards included within the term "extended coverage,” and any other
hazards including, but not limited to, earthquakes and floods, for which Lender requires insurance. This
insurance shall be mainlained in the amounts (including deductible levels) and for the periods that Lender
requircs. What Lender requires pursuant to the preceding sentences can change during the werm of the Loan.
The insurance carrier providing the insurance shall be chosen by Barrower subject 1o Lender’s right to
disapprove Borrowcr’s choice, which right shall not bc excrcised unreasonably. Lender may require
Borrower to pay, in connection with this Loan, either: (2) a onc-iime charge for flood zone determination,
certificadon and tracking services; or (b) a one-time charge for flood zonc determination and certification
services and subsequent charges each time remappings or similar changes occur which rcasonably might
alfect such detexminadon or certficadon. Borrower shall also be responsible for the payment of any fces
imposcd by the Federal Emergency Management-Agencyin connection with the review of any flood zone
determination resuliing from an objection by Borrower.

If Borrower fails to maintain”any of \he, ‘coverages ' described dbove, Lender may obtain insurance
coverage, at Lender’s opton and Bomowtr’s expense. Lender i fder no obligaton 1o purchase any
pardcular type or-amduing of coverage. Therefore,such eoverage shallicover, Lender, but might or might not
protect Borrower, Borrower’s equity in the Property, or the conténts ol the Property, against any rick, hazard
or liabjlity und might provide greater or ‘lesser . coverage than- was previously in cffect. Borrower
acknowledges that the cost of the insurance coverage so obtained might significantly exceed the cost of
insurance that Bomower could have oblained. Any amounts disbursed by Lender under this Secton 5 shall
become additional debt of Borrower sccurcd by this Security Instrument, These amounts shall bear interest at
the Note rate from the date of disbursemcent and shall be payable, with such interest, upon notice from Lender
10 Borrower requesting payment.

All insurance policies required by Lender and renewals of such policies shall be subject 10 Lender’s
right 10 disapprove such policies, shall include a standard mortgage clause, and shall name Lender as
morgagee and/or as an additonal loss payee. Lender shall have the right to hold the policies and renewal
certificates. It Lender requircs, Borrower shall promptly give to Lender all receipts of paid premiums and
renewal noticcs. If Borrower obtains any form of insurance coverage, not otherwise required by Lender, for
damage to, or desruction of, the Property, such policy shall include a standard morigage clause and shall
name Lender as mortgagee and/or as an additional loss payee.

In the event of loss, Borrower shall give prompt notice to the insurance camrier and Lender. Lender may
make proof of loss if not made prompily by Bomower. Unless Lender and Borrower otherwise agree in
writing, any insurance proceeds, whether or not the underlying insurance was required by Lender, shall be
applicd o restoration or repair of the Property, if whe resioration or repair is economically fcasible and
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Lendex’s security is not lessened. During such repair and restoration period, Lender shall have the right 10
hold such insurance proceeds uniil Leader has had an opportunity to inspect such Property to ensure the work
has been completed 1o Lender’s satisfaction, provided that such inspection shall be undertaken promptly.
Lender may disburse proceeds for the repairs and restoranon in a singlc payment or in a series of progress
payments as the work is completed. Unless an agrecment is made in writing or Applicable Law requires
interest 1 bc paid on such insurance proceeds, Lender shall not be required to pay Borrower any inlerest or
carnings on such proceeds. Fees far public adjusters, or othex third parties, retained by Borrower shall not be
paid out of the insurance procecds and shall be the sole obligation of Borrower. If the restoration or rcpair is
not economically feasible or Lender's security would be lessened, the insurance proceeds shall be applied 10
the sums secured by this Security Instrument, whether or nol then due, with the excess, if any. paid 1o
Borrower. Such insurance proceeds shall be applied in the order provided for in Section 2.

Tf Borrower abandons the Property, Lender may file, nepotiate and sette any available insurance claim
and related matters. If Borrower does not respond. within 30 days to a notice {rom Lender that the insurance
cartier has offered 1o sertle a claim, then Lendcr may negotiate and settle the claim. The 30-day period will
begin when the notce is given. In either event, or il Lender acquires the Property under Section 22 or
otherwise, Barrower hereby assigns 10 Lender (a) Borrower’s Tights to any insurance proceeds in an amount
not 1o exceed the amounts unpaid under the Note or this Security Instrument, and (b) any other of Borrower’s
rights (othcer than the right to any refund of uneamed preminms paid by Borrower) under all insyrance
policics covering the Property, insofar as such rights arc applicable to the coverage of the Property. Lender
may use the insurance proceeds gither 1o yepair or restorc the Property OI 10 pay amounts unpaid under the
Note or this Security Instrument, whether or not then due.

6. Occupancy. Barrower shall occupy, establish, and use the Property as Borrower’s principal residence
within 60 days after the exccutionrof this Security Instrumeng,and shall continuc © oceupy the Property as
Borrower’s principal residence for-8t'least one: ycar Alfier the @ate of occupancy, unless Lender otherwise
agrees in wrirng, which cgnsent shall not.be unreasonably withheld, or unless exicnuating circumstances
exist which are beyond Borrower’s control.

7. Preservations-Maintenance and Protection of the Property; Inspections. Bomower shall not
destroy, damage or impair the Property, allow the Property 10 dercriorate or commit wasle on the Property.
Whether or not Borrower i€ residing;in the' Propesty; Bortower. shall maintain the Property in order to prevent
the Property from deterjorating or decreasing in valu¢ due 1o its condition. Unless it is determined pursuant to
Section 5 that repair o restofaton is not economically feasible, Borrower shall prompty rcpair the Property if
damaged 1o avoid furthee detcdoratdon or damage. If insurance or condemnation proceeds are paid in
connection with damage 1o, or the wking of, the Property, Borrower shall be responsible for repairing or
restoring the Property only if Lender has released proceeds for such purposcs. Lender may disburse proceeds
for the repairs and restorauon in a single payment or in 2 series of progress paymenis as the work is
completed. If the insurance or condemnation proceeds are not sufficient 10 repair or restorc the Property,
Borrower is not relieved of Borrower’s obligation for the complerion of such repair or restoraton.

Lender or its agent may make reasonable eniries upon and inspections of the Property. If it has
reasonable cause, Lender may inspect the inerior;of the improvements on the Properry. Lender shall give
Bomower notice at the time of ar prior to such an Itenior inspection specifying such reasonable cause.

8. Borrower’s Loan Application. Borrower shall be in default if, during the Loan application process,
Borrower or any PCrsSOns Or entilies acting at the direcuion of Bomower or with Borrower’s knowledge or
consent gave materially false, misleading, ox inaccurate information or statcments to Lender (or failed 1
provide Lender with material information) in connection with the Loan. Materal representations include, but
are :m limiwed to, representations concerning Borrower’s occupancy of the Property as Borrower's prncipal
resiaence.
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9. Protection of Lender’s Interest in the Property and Rights Under this Security Instrument. If
(a) Borrower fails w perform the covenants and agreements conuined jn this Security Insrument, (b) there is
a Jegal proceeding that might significantly affect Lender’s intercst in the Property and/or rights undes this
Security Instrument (such as a proceeding in bankruptcy, probate, for condemnabon or forfeiture, for
enforcement of a lien which may atain priority over this Security Instrument oI 10 enforce laws or
rcgulations), or (¢) Borrower has abandoned the Property, then Lender may do and pay for w_vhatever_is
reasonable or appropriale 10 profect Lender’s interest in the Property and rights under this Secunty
Instrument, including protccling and/or asscssing the value of the Property, and securing and/or rEpAINg
the Property. Lender’s actions can include, but are not limited 10: (a) paying any sums sccured by a lien which
has priority over this Sccuriry Instrament; (b) appearing in court; and (¢) paying reasonable auorneys’ fees w
protect jts interest in the Property and/or tights under this Security Instrument, including its secured position
in a bankruptcy proceeding. Securing the Property includes, but is not limited 1o, enicring the Property 10
make rcpairs, change Jocks, Teplace ot board up doors and windows, drain water from pipes, eliminate
building ar other code violations or dangerous condidons, and have utiliies turned on or off. Although
Lender may lake action under this Section 9, Lender does not have to do so and is not under any duty or
obligation to do so. Tt is agreed that Lender incurs no liability for not taking any or all actions authorized
under this Secdon 9.

Any amounts disbursed by Lender under this Scction 9 shall become additional debt of Borrower
sccured by this Sccurity Instrument These amounis shall bear intercst at the Note rate from the date of
disbursement and shall be payable, with such interest, upon notice from Lender L0 Borrower requesting

aymenL
i If this Security Instrument is on @ leasehold, Borrower shall comply with all the provisions of the lease.
Tf Borrower acquires [ee title 1o the Property, the leasehold and the fee title shall not merge unless Lender
agrecs to the merger in writng.

10. Mortgage Tnsurance. 1f Lendcr requircd Mortgage Insurance as a conditon of making the Loan,
Borrower shell pay the premiums required 1o mainin the Mortgage Insurance in effect. 1f, for any reason,
the Mortgage Insurance coverage required by Liender-ccases w0 be available from the mortgage insurer that
previously provided such insurance and Barrower was required o make scparately designated payments
toward the premiums for MBmgdge Insurance, Borrower shallpay the premiums required 1o obtain coverage
substantially equivalent to the Mortgage Insurance previously i effect.at a cost substantially equivalent o
the cost o Barrowerof the Mortrage Insurance previously in cffect, from an alternate mortgage insurer
selected by Lender. If substantially equivalcat Morgage Insurance ‘coverage'is not available, Borrower shall
continue to pay 10 Lender the amount of the separately. designated payments that were duc when the insurance
coveragc ceased Lo be in cffect. Lender will accept, usc and rerain these payments as 2 non-refundable loss
reserve in lieu of Martgage Insarance. Such loss reserve shall be non-refundable, notwithstanding the (act that
the Loan is ultimately paid in full, and Lender shall not be required 1o pay Borrower any interest or earnings
on such loss rcserve. Lender can no longer require loss reserve payments it Mortgage Insurance coverage (in
the amount and lor the period thai Lender requires) provided by any insurer selecicd by Lendcr again
becomes available, is obraincd, and Lender requires separately designated payments toward the premiums for
Mongage Insurance. If Lender required Montgage Insurance as a condition of making the Loan and Borrower
was required (0 make separatcly designated payments toward the premiums for Mortgage Insurance,
Borrower shall pay the premjums required (0 maintain Morigage Insurance in effect, or to provide a
non-refundable loss reserve, until Lender’s requirement for Mortgage Insurance ends in accordance with any
wrirtten agreement between Borrower and Lender providing for such terminarion or until wrminaton is
required by Applicable Law. Nothing in this Seenon 10 affects Borrower's obligation to pay intexest at the
rate provided in the Note.

Mortgage Insurance reimburses Lendér (or amy entity that purchases the Note) for certain losses it may
incur if Borrower does not repay the Loan as agreed. Borrower is not a party 1o the Morigage Insurance.

Morigage insurcrs evaluale their total fisk on all such insurance in [orce from time to dme, and may
enter into agrecments with other parties thar share or modily their risk, or reduce losses. These agreements are
on lerms and conditions that are satsfactory 10 tie mortgage insurer and the other party (or parties) to these
agreements. These agreements may requirc the mortgdge insurer to make payments using any source of funds
that the m)ortgage insurer may have available (which may include funds obuined from Morigage Insurance
premiums).

7355203-00
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As a result ol these agreements, Lender, any purchaser of the Note, another insurce, any reinsurer, any
other ently, or any affiliate ol any of the foregoing, may reeeive (dircetly or indirectly) amounts that derive
from (or might be characterized as) a portion of Borrower’s payments fot Morngage Insurance, in exchange
for sharing or modifying the morygage insurer’s risk, or reducing losses. If such agreement provides that an
alfiliate of Lender wakes a share of the insurer’s risk in exchange for a share of the premiums paid to the
insurer, the arrangement is often termed "captive reinsurance.” Further:

(a) Any such agreements will not affect the amounts that Burrower has agreed to pay for
Mortgage Insurance, or any other terms of the Loan. Such agreements will not increase the amount
Borrower will owe for Mortgage Insurance, and they will not entitle Borrower to any refund.

(b) Any such agreements will not affect the rights Borrower has - if any - with respect to the
Mortgage Insurance under the Homeowners Protection Act of 1998 or any other law. These rights may
include the right to receive certain disclosures, to request and obtain cancellation of the Mortgage
Insurance, to have the Mortgage Insurance terminated automatically, and/or to receive a refund of any
Mortgage Insurance premiums that were unearned at the time of such cancellation or termination.

11. Assignment of Miscelianeous Proceeds; Forfeiture. All Miscellaneous Proceeds are hereby
assigned to and shall be paid to Lender.

If the Property is damaged, such Miscellaneous Proceeds shall be applied to restorason or repair of the
Property, il the restoration or tepair is economically feasible and Lender’s security is not Jesscned. During
such repair and restoration period, Lender shall have the right to hold such Miscellaneous Proceeds untl
Lender has had an oppormnity to inspect such Property to ensurc the work has been compleied to Lender’s
satisfaction, provided that such inspection shall be undertaken prompuly. Lender may pay for the repairs and
restoration in a single disbursement or in a series of progress payments as the work is completed. Unless an
agreement is made in writing or Applicable Law requires interest to be paid on such Miscellancous Proceeds,
Lender shall not be required o pay Borrower any inicrest or earnings on such Miscellaneous Proceeds. If the
restoration or repair is not economically feasible or Lender’s security would be lessened, the Miscellaneous
Proceeds shall be applicd 1o the sums secured by this Security Insmument, whether or not then due, with the
excess, if any, paid o Borrower. Suchf Miscellaneous Procecds shall be applied in the arder provided for in

Section 2.
In the event of a lolatuakingy destuetiony or dossiin value of the Property, the Miscellaneous Proceeds

shall be applied 1o the sums sécured by this Security Instrament, whether or not then due, with the excess, il
any, paid 1o Borrowes,

In the event of & pardal taking, 'deswuction, or 1688 invalue‘of the Property in which the fair market
value of the Property immsdiately befare the partial taking, destuction, or loss in value is equal to or greater
than the amount of the sums securcd by this Sccurity Insmument inmediatcly before the partial taking,
destraction, or loss in valuc, unless Borrower and Lender otherwise agree in wriling, the sums sccured by this
Security Instrument shall be reduced by the amount of the Miscellancous Proceeds muldplied by the
following Eraction: (a) the total amount of the sums secured immediarely before the partial taking, destructon,
or loss in value divided by (b) the fair market value of the Property immediatcly befare the partial aking,
destruction, or loss in value., Any balance shall be paid to Borrower.

In the cvent of a partial taking, destuction, or loss in value of the Property in which the fair marker
value of thc Property immediately belore the partal taking, destruction, or loss in value is Jess than the
amount of the sums secured immediately before the partial taking, destrucuon, or loss in value, unless
Borrower and Lender otherwise agree in writng, the Miscellancous Proceeds shall be applied 10 the sums
secured by this Security Inscrument whether or not the sums are then due.

If the Property is abandoncd by Borrower, or if; after notice by Lender to Borrower thal the Opposing
Party (as defined In the next sentence) offers to make an award to settle a claim for damages, Borrower fails
o respond 10 Lender within 30 days after 1he date the nolice is given, Lender js authorized to collect and
apply the Miscellancous Proceeds either to restoration or repair of the Property or to the sums secured by this
Security Instrument, whether ot not then due, "Opposing Party" means the third party that owes Borrower
gﬁscclldzmeous Procecds or the party against whom Berrower has a right of action in regard 1o Miscelancous

roceeds.

Borrower shall be in default if any acton’ar proceeding, whether civil or criminal, is begun that, in
Lender’s judgment, could resulr in forfeiture of the Property or other malerial impairment of Lender’s interest
in the Property or rights under this Security Insirument, Borrower can cure such a default and, if

e 5203-00
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acceleration has occurred, reinstate as provided in Section 19, by causing the action or proceeding 10 be
dismissed with a ruling that, in Lender’s judgment, precludes forfeimure of the Property or other material
impairment of Lender's jnterest in the Property or rights under this Security Instrument. The proceeds of any
award or claim for damages that are auributable to the impairment of Lender’s jntcrest in the Property arc
hcreby assigned and shall be paid o Lender. )

All Miscellancous Proceeds that are not applied to restoration or repair of the Property shall be applicd
in the order provided for in Sccuion 2.

12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extcnsion of the time for
payment or modification of amortzation of the sums secured by this Securily Instrument granted by Lender
to Borrower or any Succcssor in Inierest of Borrower shall not operatc 10 release the liability of Borrower or
any Successors in Interest of Borrower. Lender shall not be required 1o commence proceedings against any
Successor jn Interest of Borrower or to refuse o extend time for payment or otherwise modify amortization
of the sums secured by this Security Instrumeat by reason of any demand made by the original Borrower or
any Successors in Interest of Bomower. Any lorbearance by Lender in exercising any right or remedy
including, without limitation, Lender’s acceptance of payments from third persons, entities or Successors in
Inicrest of Borrower or in amounts less than the amount then due, shall not be a waiver of or preclude the
exercise of any right or remedy.

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants and
agrees tha. Borrower’s obligations and lability shall be joint and several. However, any Borrower who
co-signs this Security Instrument but does not execute the Note (a "co-signer”): (a) is co-signing this Security
Tnstzument only 10 mortgage, grant and convey the co-signer’s interest jn the Property under the terms of this
Security Instrument; (b) is not personally obligated 1 pay the sums secured by this Security Instrument; and
(c) agrees that Lender and any other Borrower can agrce to extend, modify, forbear or make any
accommodations with regard to the icrms of this Security Instrument or the Note without the co-signer’s
consent.

Subject to the provisions of Section 18, any Successor in Inicrest of Borrower who assumes Borrower’s
obligations under this Security Insorument) iny writng, jand jdsuapproved by Lender, shall obuain all of
Borrower’s rights and benefits under this Sccorty Inswument Bortower shall not be released from
Borrower's obligations andNiability under this' Security Instument unléss Lender agrees to such release in
writing. The covenants and ‘agreements ol tis Securily Instrument shall bind (exccpl as provided in Section
20) and benefit the sugeessorsard assigns of Lender.

14. Loan Charges. Lender may charge Bomower fees for services performed in connecton with
Borrower’s default, for the purpose of prolecting Lender’s inierest-in' the Property and rights under this
Security Instrument, including, but not limited to, attomeys’ fccs, property inspection and valuation fees. In
tegard to any olher fees, the absence of cxpress authorily in this Security Insmument (o charge a specific fee
to Borrower shall not be construed as a prohibition on the charging of such fee. Lender may not charge fees
that are expressly prohibited by this Security Instrument or by Applicable Law.

If the Loan is subject to a Jaw which sets maximum loan charges, and that law is finally interpreted so
that the interest or other loan charges collected or 1o be collected in connection with the Loan exceed the
permiued limits, then: (a) any such loan charge shall be reduccd by the amount necessary 1o teduce the charge
1o the permitted limit; and (b) any sums already collccied from Borrower which excceded permitted limirs
will be refunded 10 Borrower. Lender may choose o make this refund by reducing the principal owed under
the Note or by making a direct payment to Boarrower. If a refund reduces principel, the reduction will be
reated as a partal prepayment without any prcpayment charge (whether or not a prepayment charge is
provided for under the Noie). Borrower’s acceptance of ‘any such refund made by direct payment 1o Borrower
will consttute a waiver of any right of aciion.Borrowcr might have arising out of such overcharge.

15. Notices. All notices given by Borower or Lender in connection with this Security Instrument must
be in writing. Any notice 1o Borrower in connéction with this Sccurity Insvument shall be deemed 10 have
been given w Borrower when mailed by first class mail or when actually delivered to Borrower’s notice
address if sent by other means. Notice 10 any one Bomrower shall construte notice o all Borrowers unless
Applicable Law expressly rcquires otherwise. The noticc address shall be the Property Address unless
Borrower has designated a substitute nodce address by notice 1o Lender. Borrower shall promptly noufy
Lender of Borrower’s change of address. I Lender specifics a procedure lor reporting Borrower’s
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change of address, then Borrower shall only report a change of address through that specified procedurc.
There may be only one designated notice address under this Security Instrument ai any onc ume. Any
notice to Lender shall be given by delivering it or by mailing it by first class mail to Lender’s address stated
herein unless Lender has designated another address by notice to Borrower. Any notce in connection with
this Sceurity Instrument shall not be dccmed (o have been given to Lender untl actually received by Lender.
If any notice required by this Security Instrument is also required under Applicable Law, the Applicable Law
requirement will satisfy the corresponding requirement under this Security Insrument.

16. Governing Law; Severability; Rules of Construction. This Secuority Instrument shall be governed
by federal law and the Jaw of the jurisdiciion in which the Property is located. All rights and obligatons
contained in this Security Instrument are subject t0 any requirements and Limitations of Applicable Law,
Applicable Law might explicitly or implicidy allow the parties 0 agree by contract or it might be silent, but
such silence shall not be construed as a prohibition against agreement by contract. [n the event that any
provision or clause of this Security Insrument or the Note conflicts with Applicable Law, such conflict shall
not affcct other provisions of this Security Instrument or the Note which can be given effect without the
conllicting provision.

As uscd in this Security Inswument: (a) words of the masculine gender shall mecan and include
corresponding ncuter words or wards of the feminine gender; (b) words in the singular shall mean and
include the plural and vicc versa; and () the word "may” gives sole discretion without any obligation to take
any acton,

’ 17. Borrower’s Copy. Borrower shall be given onc copy of the Note and of this Security Instrument.

18. Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18,
"Interest in the Property” mcans any legal or beneficial interest in the Property, including. but not limited 1o,
those beneficial interesis transferred in 2 bond for deed, contract for deed, installment sales contract or escrow

agreement, the intent ol which is the ransfer of dile by Bomower at a future date t a purchaser.
If all or any part of the Property ©n any Interésy inithe Propecry is sold or ransferred (or if Borrower is

not a natural person and a beneficial interest in Borrower is sold or mansferred) without Lender’s prior writien
consent, Lender may require immediate (payment in full of all'sums sccurcd by this Sccurily Inswrument
However, this option shall not be exercised by Lender if such cxercise is prohibited by Applicable Law.

If Lender exeréises this! option, Lender shall give Borrower natice off acceleration. The notce shall
provide a petiod of not Tess than 30 days from the date the nolice is given in accordance with Section 15
within which Bormower must pay all'sums ‘séciurcd by this Scearity Instrament. If Borrower [ails 10 pay these
sums prior to the expiration of this period, Lender may invoke any remedics permitted by this Sccunity
Instrument without further notice or demand on Borrower.

19. Borrower’s Right to Reinstate After Acceleration. If Bormower meets certain conditons,
Borrower shall have the right 10 have cnforcement of this Sccurity Instrument disconunucd ai any Wme prior
10 the earlicst of: (a) five days before sale of the Property pursuant to Section 22 of this Security Instrament;
(b) such other period as Applicable Law might specify for the terminarion of Bommrower’s right to reinstate; or
(¢) enuy of a judgment enforcing this Security Insrument. Those conditions are that Borrower: (a) pays
Lender all sums which then would be duc under this Sccurity Insirurncnt and the Note as if no acceleradon
had occurred; (b) cures any default of any other covenanis or agreements; (¢) pays all cxpenses incurred in
enfarcing this Security Instument, including, but nor limited to, reasonable arorneys® lces, properly
inspectdon and valuation fees, and other fees incurxed for the purpose of protecting Lender’s inicrest in the
Property and rights under this Security: Insoument; and (d) takes such action as'Lender may rcasonably
require to assure thar Lender’s interest in the Property and nighis under this Security Instrument, and
Borrower’s obligation to pay the sums secured by this Security Instrument, shall continue unchanged. Lender
may Tequire that Borrower pay such reinstatement sums and expenses in one or more of the following forms,
as sclecied by Lender: (a) cash; (b) money order; (¢) ceititied check, bank check, wcasurer's check or
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cashier's check, provided any such check is drawn upon zn insinytion whosc dcposits are insured by a federal
agency, instrumentality or entivy; or (d) Elecoonic Funds Transfer. Upon reinstatement by Borrowcr, this
Security Instrument and obligations secured hereby shall remain fully effecdve as il no acceleration had
occurred. However, this right w reinstate shall not apply in the case of acceleration under Scciion 18.

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest in the
Note (together with this Security Insrument) can be sold one or more times without prior notice to Borrower.
A sdle might result in a change in the entity (known as the "Loan Servicer”) that collects Periodic Payments
due under the Noic and this Security Instumcnt and performs other mortgage loan servicing obligations
under the Note, this Security Insorument, and Applicable Law. There also might be onc or more changes of
the Loan Servicer unrclaled to a sale of the Note. If there is a change of the Loan Servicer, Borrower will be
given wrinen notce of the change which will state the name and address of the new Loan Servicer, the
address to which payments should be made and any other information RESPA requires in connection with a
notice of wansfer of servicing. If the Note is sold and thereafter the Loan is scrviced by a Loan Servicer other
than the purchaser of thc Note, the mortgage loan servicing obligations to Borrower will remain with the
Loan Servicer or be mansferred 10 a successor Loan Servicer and are not assumed by the Note purchaser
unless otherwise provided by the Note purchaser.

Neither Botrower nor Lender may commence, join, or be joined to any judicial action (as either an
individual litigant or the member of a class) that arises from the other party’s actions pursuant (o this Security
Instrument or that alleges that the other party has breached any provision of, or any duty owed by reason of,
this Security Instrument, untl such Borrowcer or Lender has notified the other party (with such notice given in
compliance with the requircments of Section 15) of such alleged breach and afforded the other party hereto a
rcasonable period after the giving Bfsuch nolice 1o take cagrective acton. If Applicable Law provides a umc
period which must elapse before ceriain action can be w@ken, that time period will be deemed o be reasonable
for purposes of this paragraph. Thenoticeofjacceleration@nd opporiunity 1o cure given to Borrower pursuant
to Section 22 and the notice of acceleranon given to Borrower pursuant o Section 18 shall be deemed to
satisly the notice and ‘dppormnity o takecorrective aclion provisions of this Section 20.

21. Hazardous Substances. As used in this Section 21:1(a).!'Hazardous Substances” arc those
substances defined as toxic or hazardous substances; polluants, or wastes by Environmental Law and the
[ollowing substances: gasoline, kerosenc, other flammable or 1oxic pewoleum products, toxic pesticides and
herbicides, volatile solvents, materials containing asbestos or lormaldehyde, and radioactive matenals; (b)
"Environmental Law" means federal laws and laws of the jurisdiction where the Property is located that relate
1o health, safery or environmental protection; (¢) "Environmental Cleanup” includes any response action,
remedial action, or removal aclion, as defined in Environmental Law; and (d) an "Environmental Condition"
mcans a condition that can cause, contrbute to, or otherwise trigger an Environmental Cleanup.

Borrower shall not causc or permit the presence, use, disposal, storage, or release of any Hazardous
Substances, or threaten to release any Hazardous Substances, on or in the Property. Borrower shall not do,
nor allow anyone else to do, anything affcciing e Property (2) that is in viglation of any Environnental
Law, (b) which creates an Environmental Condilion, or (c). which, due 10 the presence, use, or release of a
Hazardous Substance, creates a condition that adversely alfects the value of the Property. The preceding two
sentences shall not apply to the presence, use, ot stotage on the Property of small quantiues of Hazardous
Substances that are generally recognized 10 be appropriate to normal residential uses and to maintenance of
the Property (including, but not limited to, hazardous substarices in consumer products).
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Borrower shall promptly give Lender wrilien notice of (a) any investgation, claim, demand, lawsuit ot
other action by any governmental or regulatory agency Or private party involving the Properly and any
Hazardous Substance or Environmental Law of which Bomower has acrual knowledge, (b) any
Environmental Condition, including but not limited to, any spilling, leaking, discharge, release or thrcat of
release of any Hazardous Substance, and (c) any condinon causcd by the presence, usc or release of a
Hazardous Substance which adverscly affects the valuc of the Property. If Borrower learns, or is notified by
any govemmental or regulatory authorily, or any privalc party, that any removal or other remediation of any
Hazardous Substance affccting the Property is necessary, Borrower shall prompdy take all necessary remedial
actions in accordance with Environmental Law. Nothing herein shall create any obligation on Lender [or an

Environmcnual Cleanup.
NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower’s breach of any covenant or agreement in this Security Instrument (but mot prior to
acceleration under Section 18 unless Applicable Law provides otherwise). The notice shall specify: (a)
the default; (b) the action required to cure the default; (c) a date, not less than 30 days from the date
the notice is given to Borrower, by which the default must be cured; and (d) that failure to cure the
default on or before the date specified in the notice may result in acceleration of the sums secured by
this Security Instrument, foreclgsure by judicial proceeding and sale of the Property. The notice shall
further inform Borrower of the right to reinstate after acceleration and the right to assert in the
foreclosure proceeding the momexistence of a default or any other defense of Borrower to acceleration
and foreclosure. If the default is not cored on or before the date specified in the notice, Lender at its
option may require immediate payment in full of all sums secured by this Security Instrument without
forther demand and may foreclose ‘this Security Inserument by judicial proceeding. Lender shall be
entitled to collect all expenses incurred in pursuing the remedies provided in this Section 22, including,
but not limited to, reasonable attorneys’ fees and costs of title evidence.

23. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this
Security Instrument. Lender may charge Barrower a [ec for releasing this Security Instrument, but only if the
fee is paid to a third party for services rendered and the charging of the Iee is permitted under Applicable
Law.

24. Waiver of Valuation and Appraisement. Bormower waives all right of valuarion and appraiscment.

ﬁi ?} 203-00
Initiars: /Z/I' ﬁ(

@;5AIN) (0005) Page 1301 15 Form 3015 1/01



Mar-27-2002 12:34pm  From-WACHOVIA MTG. CORP. 7084920631 T-479  P.012/022 F-486

BY SIGNING BELOW, Borrower accepls and agrees to the terms and covenanis contained in this
Sccurity Instnunent and in any Rider executed by Borrower and recorded with it.

‘Witnesses:

v (Seal)
MICHAEL W MILLER SR -Borrower

(Seal)

-Borrower

(Seal) (Seal)

-Borrower -Borrower

(Scal) (Seal)

-Borrower -Borrower

{Seal) (Seal)

-Borrower -Borrower
7355203-00
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STATE OF INDIANA, Lake County ss:

Onthis 27th day of March, 2002 , before me, the undersigned, a Notary Public
in and for said County, personally appcarcd

Michael W. Miller, Sr.

and acknowledged the exccution of the foregoing instrument
WITNESS my hand and official seal.

My Commission Expires:  7_17-06

Q/ M@JT %////A/Zk/

Notary Public (}{hlllp Ign rski

PHILIP J. 1GNARSK)

Notafy PUbhc State of indiana County of Residence: Lake
ake Coun
My Commission Exp:res 07/47/06 ~
This instrument was prepaced by:
LISA BARTZ
7355203-00
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LEGAL DESCRIPTION

Lot 25 in Deere Acres Subdivision, an Addition to the Town of Lowell, as per plat thereof, recorded in Plat Book 84
page 15, in the Office of the Recorder of Lake County, Indiana.
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ADJUSTABLE RATE RIDER

(LIBOR One-Year Index (As Published In The Wall Street Journal) - Rate Caps)

THIS ADJUSTABLE RATE RIDER is made this 27th day of March, 2002 ,
and is incorporaled into and shall bec deemcd to amend and supplement the Mortgage, Deed of Trust,
or Sccurity Deed (the “Security Insrument”) of the same date given by the undersigned (the "Borrower”) to
sceure Borrower’s Adjustable Rawe Note (the "Note”) 10

WACHOVIA MORTGAGE GORPORATION

(the "Lender”) of the same date and covering the property described in the Sceurily Instrument and located at:

613 DEEREWAY, LOWELL, IN 46356
[Property Addrcss)

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE
INTEREST RATE AND THE MONTHLY RAYMENT. THE NOTE LIMITS THE
AMOUNT THE ‘BORROWER'S INTEREST RATE CAN CHANGE AT ANY
ONE TIME ANDNTHE MAXIMUM RATE THEJ BORROWER MUST PAY.

ADDITIONAL COVENANIS, In addiion io]ihe covenanis,and agréements made in the Security
Insorumnent, Borrower and Lender {urther covenant and agree as follows:

A.INTEREST RATE AND MONTHLY PAYMENT CHANGES
The Note provides for an inigal interesirale of  6.3750 %. The Note provides for
changes in the interest rate and the monthly payments as follows:

4. INTEREST RATE AND MONTHLY PAYMENT CHANGES

(4) Change Dates

The interest rate I will pay may changc on the first day of May , 2005 ,
and on that day every 12th month therealicr. Each date on which my interest rate could change is called a

"Change Date."
7355203-00
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(B) The Index
Beginning with the first Change Date, my interest rate will be based on an Index. The "Index” is the

average of interbank offered rates for one-year U.S. dollar-denominated deposits in the London market
("LIBOR"), as published in The Wall Street Journal. The most reccnt Index figure available as of the date 45
days beforc cach Change Date is called the "Current Index.”

If the Tndex is no longer available, the Note Holder will choose a new index which is bascd apon
comparable information. The Note Holder will give me notice of this choice.

(C) Calcularion of Changes

Before cach Change Date, the Now Holder will calculate my new interest rate by adding
Two and One-Quarter percentage poinis
( 2.2500 %) w the Current Index. The Note Holder will then round the result of this
addition to the nearcst one-eighth of one percentage point (0.125%). Subject to the limils stated in Section
4(D) below, this rounded amount will be my new intcrest rate until the next Change Date.

The Note Holder will then determine the amount of the monthly payment that would be suflicient to
repay the unpaid principal thar 1 amexpected 1o owe at the Change Date in full on the maturity date aL my
new interest ralc in substantislly equal payments. The result of this calculation will be the new amount of my
monthly payment

(D) Limits on Tnterest Rate Changes
The interest rate "I"am ‘required “1o" ‘pay at*the iirst’ IChange’ Date will not be greater than
8.3750 Torer less)than 4:3750 %. Thereafter, my interest rate will
never be increased or decreased on any single Change Date by more than two percentage points from the rate
of interest T have been paying [or the preceding 12 months. My interest rate will never be greater than
12.3750 %o.

(E) Effective Date of Changes

My new intercst rate will become cffective on each Change Date. T will pay the amount of my new
monthly payment beginning on the first monthly payment date after the Change Date until the amount of my
monthly payment changes again.

7355203-00
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(F) Notice of Changes

The Note Holder will deliver or mail 1o me a notice of any changes in my inlerest rate and the amount of
e ol any change. The notice will include information requircd by
telcphone number of a person who will answer any queston I

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
Seciion 18 of the Security Insmument is amended Lo read as follows:

Trapsfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18,
"[ntercst in the Property” means any Jegal or beneficial interest in the Property, including, but not
limited (o, those beneficial intercsts vansferred in a bond for deed, contract for deed, inswuallment
sales contact or escrow agreement, the intent of which is the mansfer of tile by Borrower at a
futace date to a purchaser.

If a1 or any part of the Propetty or any Intcrest in the Property is sold or wansferred (or if
Borrower is not a nawral person and a beneficial interest in Borrower is sold or wransferred)
without Lender’s prior wrilten-consent, Lender may require immediate payment in full of all sums
secured by this Security Instrumrent. However, this opton shall not be exercised by Lender il such
exercise is prohibied by Apphicable’Law.Lender also shall not cxercisc this option il (a)
Borrower causes 10 bensubmirted fo_Lender informaton required by Lender 10 cvaluate the
intended transleree as ifla‘ncw Joan were'being madeio the mransferee; and (b) Lender reasonably
determines thal Lender’s securiry will not be impaired by the loan assumption and that the nsk of &
breach of any covenant or agreement Hi this Secunty Insrarhent is'acceptable to Leader.

To the cxtent peemined by Applicable, Law, [ Lender mdy charge a reasonable lee as a
condition o Lender’s consent to the loan assumption. Lender may also require the transferee 10
sign an assumption agreement that 1 acceplable 1o Lender and that obligates the transferce to keep
all the promises and agreements made in the Note and in this Securiry InstrumenL. Borrower will
continue 10 be obligated under the Note and this Security Inscrument unless Lender rcleases
Borrower in writng.

It Lender exercises the oplion w require immediate payment. in full, Lender shall give
Borrower notice of acceleration. The notice shall provide a period of not less than 30 days from
the datc the nofice is given in accordance with Section 15 within which Borrower must pay all
sums secured by this Security Inswument. I Borower fails to pay thesc sums prior 10 the
expiraton of this period, Lender may invoke any remcdies permitted by this Sccurity Instrument
without further notice or demand on Boxrower.
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BY SIGNING BELOW, Borrower accepts and agrees w the terms and covenants contained in this

Adjustable Rate Rider.
W // Mﬁuﬂ) (Seal)
MICHAEL W MILLER SR -Borrower -Borrower

(Scal) (Seal)

-Borrower -Barrower

(Seal) (Seal)

-Borrower -Borrower

(Seal) (Scal)

-Borrower -Borrower
7355203-00
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