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FIRST HOME/PLUS
INDIANA HOUSING FINANCE AUTHORITY
' SECOND REAL ESTATE MORTGAGE
X - odT

THIS INSTRUMENT (“Mortgage”) WITNESSES: That the undersigned. jointly and severally, (~Mortgagors = of the Swate of Indiana
hereby MORTGAGE and WARRANT to INDIANA HOUSING FINANCE AUTHORITY (“Morigagee "), the real estate and toprovements (“Real
Estate”) located in LAt County, State of Indiana , more particularly described i Exlabit A amached bereto and
made a part hereof, together with all rights, privileges, interests, eascments, heraditaments, appurtenances, fixtures and improvements now or hereafter
belonging.appeminhg.amchedw.orusedincomecﬁonwim.thekdEm.mdmmcmm.hcomndmﬁutuﬁ(m:ly.me
“Mortgaged Property”).

ThisMongageisgiventosecm'epafmmceofthepmvisinsbaeofmdmsampaymemofammn(h “Note™) of
even date herewith, executed and delivered by Mortgagors.

Monmorsjoimlymdsevnﬂy,covmmmgeesﬁnows:
1. Payment of Sums Due. Mmmwmmmmmmmwmmme,mum-uhumm.s

providedintheNoteorinthisMongage.aswhmmepym(s)wbwome&e,mvimnnlicfﬁomnhmuwh'sndm
attorneys’ fees.

~No
2.  No Liens. MongagorsshallnotpcrmitanyﬁmofmechniammialmenwamchwmdmainonmeMmedhmwmpmd:mf
for more than 45 days after receiving notice thereof from Mortgagee. o

3. mofuonmedhuu;mmmmmdnuhqmeMmmdhmhmwmmnmm%m
MmpmhﬂmmmmmcﬂmnmmmmWhmm“membkww"mmm“n
ormﬁonoftheMonpzedepatybmoseofﬁn.wMum such hazards in such amounts as Mortgagee nmy ire from
ﬁmetodm,anddlsuchmepoliciashllwmhpwcmmﬁngﬂlwofsxhpolkismabknuawd as
their respective interests may appear. Ummm.ﬂaﬂm&bdmmukuwdbmmwuw I mdebtedness
secured hereby is fully paid w

4. Taxes and Assessmests. MmgagmshaﬂpayanuxsormIMMWMNMWHM.GIFNWLBM
when the same become due and before penalties accrue. -

5. Advancement to Protect Security. Mortgagee may, at its option, advance and pay all'sums necessary o pmedndpuuw&secwi!yh:mded
to be given by this Mongage. AllsmnssoadvancedandpaidbyMmeednﬂbecompmofmeindebtmmw-dmnbwm
fromthedateordataofpaymemarhemzofeightecnpat:m(m%)pem Such sums may inchude, but are not limited w. Msurance premiums,
(axs.mmmtsmdliemwhichmaybeotbecomcpiorandseniclbthismnageas:limontheMortpgedm.a-ymtbaeof.mdaﬂ
costs,apenssmdam)mcys‘fmincm'redbyMongagnhrwpxtofmymdaﬂlegalaeqdnbkprmeedhgsvhkhrdmnﬁmwngemwdz
Mortgaged Property. 3
fobess 4 .

6. Default by Mortgagor; Remedies of Mortgagee. UpondeﬁnhbyMongagmhmypaymentpmvidedforhaﬁnahmeNoéjorhme
performance of any covenants or agreement of Montgagor hereunder or in the Note, including any other mongageqphabkmthe\dmpge‘&?mpmy
orimegzgmsshallabandonﬂ:eMonmedepaty.thcnmdinmysuchcvamthcmﬁreindebwdnmsecmedhaebydnﬂmimmedi;telym

and payable at the option of the Mortgagee, without notice, and this Mortgage may be foreclosed accordingly. Upon sach mmmme, may . -

obtain appropriate title evidence to the Mortgaged Property, and may add the cost thereof to the principal balance due. I

7. Non-Waiver; Remedies Cumulative. No delay by Mortgagee in the exercise of any of its rights hereunder shall prechade

event of a subsequent default by Mongagor bereunder. Mortgagee may enforce any one or more of its rights or remedies bersGridef ‘successively or

coacurrently. o £t -
en

8. Extensions; Reductions; Repewals; Continued Liability of Mortgagor. Mongagee may extend the time for payment of the mdeb(a:& or

reducethcpaymemsthaeon,oraccqxamewalnoteornotsthauﬁu,withomconsemofanyjmiorﬁaholda.md\ihanmeconsanof

Mortgagors. no such extension, reduction or renewal shall affect the prionity of this Mortgage or impair the security hereof m 2y manner whatsoever, or

release, discharge or affect in any manner the personal liability of Morigagors to Mortgagee.

9. Subordination. This Mortgage shall be subordinate only to Mortgagors’ purchase money mortgage of even date berewith. the proceeds of which
being utilized only to purchase the Morigaged Property.

10. General Agreement of Parties. All rights and obligations hereunder shall cxu::dtoandbebindinguponmesnuﬂhchs,rqnsennﬁva
successors and assigns of the parties to this Mortgage. thnappﬁcd)lc,mofd:esinguhrfomofanywordaboshﬂmu’wylothephn.land
masculine form shall mean and apply to the feminine or the peuter. mﬁusofﬂlescvqalmgmphsofthistgagemfmmmimonJymddo
not define, limit or construe the contents of such paragraphs.

If the Mongaged property is refinanced, sold or otherwise transferred by the undersigned, or if the Mortgaged Propaty is ever held or used by Mortgagors

forﬂ:epnposcofsomcthﬁlgothethmtheirpﬁmipal place of residence, then, notwithstanding the foregoing, any and all amounss outstanding and duc
immediately to Mortgagee under the Note, shall be due and payable o Mortgagee upon such occurrence.
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long as Mortgagor is in default hercunder, and no failure of Mortgagee to exercise any of its rights hereunder shall prectude the exercise thereof in the *
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~ My Commission Expires:

IN WITNESS WHEREOF, Mortgagor has executed this Mortgage this _28TH day of

MARCH

,2002

Mortgagor: . .
Mg{ d, y[&uclwu

S_ismnl / / Signature
KELLY A. SHERIDAN

Printed Primted

STATE OF INDIANA )

COUNTY'OF __ LAKE ) )88:

Before me, a Notary Public in and for said County and State, personally appeared _ KELLY SHERIDAN

who, being first duly sworn, acknowledged execution of the foregoing Mortgage.

Witness iy hand and Notarial Seal this 28THayof _ MARCH ,20 02

BRENDA SOHOVICH

12-28-06

My County of Residence:

Printed Name
PORTER

This Instrument prepared by:

Retumn recorded document to:

Indiana Housing Finance Authority
115 West Washington Street
South Tower, Suite 1350

Indianapolis, IN 46204
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INDIANA HOUSING FINANCE AUTHORITY

UNIFORM MORTGAGE RIDER

The rights and obligations of the parties set forth in the Mortgage to which this
Rider is attached (and into which these terms are incorporated) and the Note which it
secures are expressly made subject to this Rider. In the event of any conflict between the
provisions of this Rider and the provisions of the Mortgage or Note, the provisions of this
Rider shall control. To the extent such provisions are not modified by this Rider, all
terms, conditions and other provisions of the Mortgage and Note remain in full force and

effect.

The Borrower agrees that the Lender (as provided in the Mortgage), the Indiana
Housing Finance Authority (the “Authority”) or its assignee may, at any time and
without prior notice, accelerate all payments due under the Mortgage and Note
and exercise any and all reredies allowed by law for breach of the Mortgage or
Note if:

C)

(b)

©

(d)

(e

The Borrower sells, rents, otherwise transfers any interest in the property
or permits or attempts to permit the Mortgage to be assumed; or

The Borrower fails to occupy the residence as his or her permanent and
principal residence; or

The Borrower fails to abide by any agréement made with the Authority,
Lender or Servicer; or

The Lender or the Authority finds or believes any statement contained in
the Affidavit of the Borrower or any other document executed by the
Borrower to/be untruefinaceurate or incomiplete;or

The Borrower fails to promptly supply any information or document
which the Lender, Servicer, or the Authority may request to verify
compliance with the conditions of the Authority’s Program pursuant to
which the Mortgage was provided.

NOTICE TO THE BORROWER:

THIS DOCUMENT SUBSTANTIALLY 'MODIFIES THE TERMS OF THIS
LOAN. DO NOT SIGN IT UNLESS YOU HAVE READ AND UNDERSTOOD IT.

1/01
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[ hereby consent to the modifications of the terms of the Mortgage and Note
which are contained in the Rider.

Dated this 28TH day of  MARCH 20 02
“Borrower” “Borrower”
Signafure | ’ Signature

KELLY A. SHERIDAN

Printed Name Printed Name
STATE OF INDIANA )
) SS:
COUNTY OF LAKE )
Onthis 28TH  day of | (MARCH ,20_02 , the above signed
KELLY A. SHERIDAN personally appeared before me, a

Notary Public in and for said County and State; and acknowledged the execution of the
foregoing instrument,

My Commission Expires: \T"A\_@ &\‘
| 0

« tary Public BRENDA SOHOVICH
12-28-06 Resident of PORTER County

This instrument was prepared by:
Address:

|
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FIRST HOME/PLUS
INDIANA HOUSING FINANCE AUTHORITY
PROMISSORY NOTE

Borrower’s Name(s): }Kba(;, /4 %ua’ﬁm
Property Address: 0/ (,§ M (c/ 4421/414 Fn Y63y

(the “Property™)

This is the Agreement that covers your loan from the INDIANA HOUSING FINANCE
AUTHORITY (“IHFA”) for the money borrowed pursuant to the FIRST HOME/PLUS
Single Family Mortgage Loan Program. If you agree to be bound by these promises in
this Agreement, sign your name below. If more than one person signs, each will be
responsible for repaying the loan in full.

We use the words You and your to mean the Borrower and ariyone else who signs the
Agreement. We, us, and our, refer to IHFA and its assigns.

P}DMISE TO PAY. You promise to pay us or to our order the principal sum of
WO Th6amd) Fiue  Afipdred  ddhomer o

€€ /100 Dollars (=05 op ) without interest on the outstanding principal

balance existing from time to time, until Maturity (defined below) but thereafier or during

or appraisement laws, (the “Loan”). Payments shall be made as described below.

Principal and interest, if any, shall be paid upon;the first to.occur of the following: (1)
sale of the property; (2) payoft or refinancing of the first mortgage on the Property; or, (3)
your changing your principal place ‘of residence from the Property; (“Maturity™). All
payments shall be first applied to interest and the balance, if any, to principal.

You agree to make payment in full on or before Maturity.

You are authorizing us to pay, on your behalf, the amount you are borrowing to the

company from whom you are receiving your mortgage loan to purchase the Property for
disbursement.

You must make your payment to IHFA or to anyone to whom this Note is sold or
assigned.

1/01 1of3




ANNUAL PERCENTAGE RATE FINANCE CHARGE AMOUNT FINANCED TOTAL OF PAYMENTS
The cost of your credit as a yearly The dollar amount the The amount of credit The amount you will
rate. credit will cost you. provided to you or on have paid after you
your behaif. have made all psyments
. 23 scheduled.
S . Y. 04z,
€ “— . o Ol
%. -2 5 g s 2500 s XSO0
Payment Schedule:
INumber of Payments Amount of Payments When Payments Are Dudd
- - L C }
) (D) 25D0 Lievy 27Ty
DEMAND FEATURE:

This Loan hkas a demand feature as follows: (1) sale of the Property; (2) payoff or refinancing of the first mortgage on the
Property; or (3) your changing your principal place of residence from the Property.

SECURITY: You are giving a security interest in the real estate you are purchasing with this loan identified above as the
Property (the “Mortgage™).

ASSUMPTION: Someone buying this property cannot assutne the remsining balance due under original mortgage terms.
{2

FILINGRECORDING FEES: 5 ){; ©*

PREPAYMENT: If you pay off your loan early, you will not have to pay a penalty.

See your contract documents for aay additional information regarding non-payment, defanlt , required repayment in full
before scheduled date, and prepayment refunds snd penalties.

Collateral for the Loan. You are giving us a mortgage/security interest in the Property.
If you do not repay this lean or if you breach any promise or agreement-you have made
with us, the Property may be sold or otherwise disposed of to satisfy-this loan.

Finance Charge - Interest - Computations. This is a simple interest loan. Interest is
charged only after Maturity or during any period there exists any uncured default on the
remaining outstanding balance.

Entire Balance Due. You agree that without giving you any advance notice, we can
require you to pay the unpaid balance of your loan at once if: you do not make any
payment on time; a promise in this Agreement, the Mortgage or any other agreement with
us related to this loan is broken; you sell, refinance or change your principal residence
from the Property. If we require the entire balance to be paid, the amount due will be
determined in the same manner as if you prepay the loan.

Forgiveness of Debt. Provided, prior to Maturity, you are in strict compliance with the
terms and conditions of this Note, and the Mortgage, upon the expiration of the
applicable period of time as provided in Title 24 of the Code of Federal Regulations,
Section 92.254(a) (24CFRs92.254(a)) (or a successor equivalent period), as amended
from time to time, your promise to repay the Loan shall expire and you shall not have any
further obligation under the Note or Mortgage.

i
i
1
N

AR ’ el .y
FALTR T PERRLY u (o S i




Change of Address: While any part of our loan to you is unpaid, you promise to tell us
in writing before changing your address, or the address where you will be residing.

. Notification to IHF A of your change of address will not waive the residency requirement
set forth in this promissory note. Additionally, IHFA may periodically need to verify you
continue to reside in the property for compliance with this program and you agree to
promptly provide verification of continued residency in property to IHFA upon request.

Assumption: This loan can not be assumed.

otherwise be disposed of and the proceeds will be applied to the amount you owe us. If
we bring suit against you, a court may award us a judgment against you for the amount
you owe plus collection costs including reasonable attorneys’ fees.

Additional Terms: Please refer to the Mortgage you are giving us, the additional terms
and conditions of which are incorporated herein.

Delay of Enforcement; Reservation of Rights. We can delay enforcing any of our
rights under this Agreement any number of times without losing them. We can waive or
delay enforcing a right as to one Borrower without waiving it as to any other Borrower.
Also, we can release one Borrower from his or her responsibilities under this Agreement
without releasing any other Borfower. We may release the security interest in the
Property or agree to accept other collateral without releasing you from your obligation to
pay this loan. We need not give anyone notice of our waiver, delay or release. We can
enforce this agreement against your heirs and legal representatives,

IF YOU HAVE RECEIVED- A COMPLETED COPY ' OF THIS AGREEMENT
AND PROMISE TO FULFILL ITS TERMS, PLEASE SIGN BELOW.

Dated this 28TH day of  MARCH ,20 02 r

M.z A oo |
Bortpwer (] /! Borrower E
Social Security Number Social Security Number
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LEGAL DESCRIPTION

Lots 41 and 42, Block 20, Hart’s Addition to Dyer, as per plat thereof recorded in Plat Book A page 484, in the Office of
the Recorder of Lake County, Indiana.
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