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MORTGAGE

THIS INSTRUMENT (“Mortgage”) WITNESSES: That _EDWARD S¢oTT OVERDORF SR.

(“Mortgagor”), in consideration of One Dollar ($1.00) and other good and valuable consideration, the receiptof
which is hereby acknowledged, hereby MORTGAGES and WARRANTS to _JOY MAE
OVERDORF

(“Mortgagee”), the real estate (“Real Estate”) and property located in LARE County, State of
Indiana, more particularly described as follows: O

Lot 8 in Northbrook Estates Second Addition to the town of ©O
Lowell, as per plat thereof, recorded July 3, 1975 in Plat ©

Book 45 pave 65 in the office of the Recorder of Lake Count)d
Indiana. fom)
L
commonly known as 7285 Laurel Lane, Lowell, IN -
(@)
=~
= .
=

together with all rights, title and interests of Mortgagor in and to: (i) All rights, pfivijegeg)inte?ests,
tenements, hereditaments, easements and appurtenances in any way now or hereafter pertaining to thé-Real
Estate (“Easements”); (ii) All buildings and other improvements of every kind and descriptian now or
hereafter placed on the Real Estate, together with all fixtures, machinery and other articles of personal
property now or hereafter attached to or regularly used in connection with the Real Estate, and all
replacements thereof (“Improvements”); (iii) All extensions, improvements, betterments, substitutes,
replacements, renewals, additions and appurtenances of or to the Easements or Improvements (“Additions”);
(iv) All rents, issues, proceeds, income and profits of the Real Estate, Easements, Improvements and
Additions, including all payments made in connection with leases, subleases and other agreements affecting
the Real Estate, Easements, Improvements or Additions (“Rents”); and (v) All awards, payments or proceeds
of conversion, whether voluntary or involuntary, of any of the foregoing, including, without limitation, all
insurance, condemnation and tort claims (“Proceeds”). (Hereinafter, the Real Estate, Easements,
Improvements, Additions, Rents, and Proceeds are referred to together as the “Mortgaged Property”).

This Mortgage is given to secure performanee by Mortgagor of the covenants and agreements contained
in this Mortgage and to secure payment of: (i) the principal of and interest on the indebtedness evidenced by a
certain promissory note (“Note”), dated __February 4 2002, executed and delivered by

(hereinafter referred to jointly and severally as “Borrower”) to Mortgagee in the principal sum of
Five Thousand
Dollars ($__5,00p.00 ),
with the final payment due on _December 31 | 2Q07 , and with interest computed on the unpaid
balance from time to time at the rate(s) set forth therein, and any other amounts payable to Mortgagee
pursuant to the terms and provisions of the Note (“Primary Debt”); (ii) all sums advanced and costs and
expenses incurred by Mortgagee which are made or incurred pursuant to, or allowed by, the terms of this
Mortgage, plus interest thereon at the rate of _zero percent (__Q %) per annum (“Default
Rate”) from the date paid or incurred until reimbursement (“Advancements”); (iii) all costs of repossession,
collection, disposition and reasonable attorneys’ fees incurred by Mortgagee (“Costs”); (iv) all other
indebtedness, obligations and liabilities of Borrower (and each of them, if more than one) to Mortgagee, now
existing or hereafter arising, whether fixed or contingent, direct or indirect, primary or secondary, joint or
several, and regardless of how created or evidenced (“Additional Liabilities”); and (v) any and all extensions or
renewals of any of the foregoing indebtedness (“Extensions”). (Hereinafter, the Primary Debt,
Advancements, Costs, Additional Liabilities and Extensions are referred together as the “Indebtedness.”)

Mortgagor hereby further covenants with the Mortgagee as follows:

1. Payment of Sums Due. If Mortgagor is the Borrower (or one of them, if more than one), Mortgagor
covenants and agrees to promptly pay the principal of and interest on the Primary Debt and the other
Indebtedness, as and when the payment(s) thereof become due, all without relief from valuation and
appraisement laws and with attorneys’ fees.

© 1984 Indianapolis Bar Association
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(d) Any part of the Mortgaged Property or all or any substantial part of the property or assets of
Borrower (or any one of them, if more than one) is placed in the hands of any receiver or trustee, or Borrower
(or any one of them, if more than one) consents, agreesor acquiesces to the appointment of any such receiver or
trustee;

(e) Institution of proceedings to enforce or foreclose any Prior Mortgage Lien or any other mortgage or
lien upon all or any part of the Mortgaged Property;

()

10. Foreclosure and Application of Proceeds. All expenses which may be paid or incurred by or on
behalf of Mortgagee in connection with the foreclosure of this Mortgage for reasonable attorneys’ fees,
appraisers’ fees, outlays for documentary and expert evidence, stenographers’ charges, publication costs and
cost of procuring all title searches, policies and examinations and similar data and assurances with respectto
title as Mortgagee reasonably may deem necessary to prosecute such suit shall constitute Advancements,
shall be immediately due and payable by Mortgagor, with interest thereon at the Default Rate, and shall be
allowed and included as Indebtedness in the judgment for sale. The proceeds of any foreclosure sale of the
Mortgaged Property shall be distributed and applied in the following order or priority: First, on account of all
Advancements incident to the foreclosure proceedings and all Costs; second, all other items which under the
terms of this Mortgage constitute Indebtedness additional to the Primary Debt; third, all principal, interest
and other amounts remaining unpaid on the Primary Debt; and fourth, any remainder to the person or
persons entitled thereto as determined by the court in the foreclosure proceedings.

11.  Foreclosure Proceedings andReceiver. Upon the commencement of any proceedings to foreclose
this Mortgage, Mortgagee shall be entitledforthwithto the appointment of a receiver or receivers, as a matter
of right, without the giving of notice to any other party, without regard to the adequacy or inadequacy of any
security for the Indebtedness and Without the requirement of any bond. Mortgagee shall be entitled to recover
Judgment either before or after or during the pendency of any proceedings for the enforcement of this
Mortgage. The right of Mortgagee to'recovier stich judgment shall not be affected by the exercise of any other
right, power or remedy for the enforcement of this Mortgage, or the foreclosure of the lien of this Mortgage.

12. No Exclusive Remedy. Each and every right, power and remedy conferred upon or reserved to
Mortgagee in this Mortgage is cumulative and shall be in addition to every other right, power and remedy
given in this Mortgage or now or hereafter existing at law or in equity. No delay or omission of Mortgagee in
the exercise of any right, power or remedy shall be construed to be a waiver of any Event of Default or any
acquiescence therein.

13. Provisions Severable. In the event any one or more of the provisions of this Mortgage for any reason
shall be held to be invalid, illegal or unenforceable in any respect, such invalidity, illegality or
unenforceability shall not affect any other provision of this Mortgage, but this Mortgage shall be construed as
if such invalid, illegal or unenforceable provisions had never been contained in this Mortgage.

14. Notices. All notices pursuant to this Mortgage shall be in writing and shall be deemed to have been
sufficiently given or served for all purposes when presented personally or sent by registered or certified
United States mail, addressed to Mortgagor at the following address:

7285 Laurel Lane Lowell, IN 46356

and to Mortgagee at the following address:
117 Palmer Av. Mill Hall, PA 17751

’

or at such other place as either party may, by notice in writing, designate as a place for service of notice.

15. Successors and Assigns. This Mortgage shall (a) run with the land, (b) apply and extend to, be
binding upon and inure to the benefit of Mortgagor, Mortgagor’s heirs, administrators, successors and
assigns and all persons claiming under or through Mortgagor, and the word “Mortgagor” shall include all
such persons, and (c) shall apply and extend to, be binding upon and inure to the benefit of Mortgagee and
Mortgagee’s successors and assigns. The word “Mortgagee” shall include the successors and assigns of
Mortgagee, and the holder or holders, from time to time, of the Note and any other Indebtedness instruments.

16. Miscellaneous. The captions in this Mortgage are for convenience only and do not define or limit the
provisions of this Mortgage. All changes to this Mortgage must be in writing signed by Mortgagee and, if this
Mortgage is to be recorded, shall not be effective until recorded. Wherever used, the singular number shall
include the plural, the plural the singular, and the use of any gender shall be applicable to all genders.

17. Identification of Prior Mortgage Lien/Additional Provisions.
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Note: Use of this form constitutes practice of law and is limited to practicing lawyers. Form No. 9
Care should be taken as to whether or not Federal or State disclosures are applicable.

PROMISSORY NOTE

$_5,000.00 Due Date: December_ 31, 2007
On or before the _31st _ day of _December , 2007, for
value received, the undersigned (jointly and severally) promise(s) to pay to the order of JOy Mae
Overdorf the sum of five
thousand Dollars ($.5,000.00), at

117 Palmer Av. Mill Hall, PA

or at such other place as the holder hereof may direct in writing, with interest thereon at the rate of

zZero per centum (__O %) per annum from the date of this instru-

ment until maturity, and Zero per centum (____ O __ %) per annum
after maturity until paid, with attorneys’ fees and costs of collection, and without relief from valuation
and appraisement laws,

The maker(s) and indorser(s) jointly and severally.waive demand, presentment, protest, notice of protest and
notice of nonpayment or dishonot of this note, and each of them consents to extensions of the time of payment of this
note.

No delay or omission on the partof the Holder hereof in the'exercise of anyright or remedy shall operate as a waiver
thereof, and no single or partial exercise by the holder hereof of any right or remedy shall preclude other or further
exercise thereof or of any other right or remedy.

This note, and any extensions or renewals hereof, is secured by a (Security Agreement) (Mortgage on real estate in

Lake County, Indiana) dated €. 04 , 2002 and executed in favor of and delivered

to the payee(s) hereof by , to which reference is made for other rights
as to prepayment and acceleration. (If this is not a secured note, strike the foregoing paragraph.)

Signed and delivered at _Lowell, Indiana

14
mm'/}ﬁf day of _ February 2002

sanmre AL LY G e

Printed: £dward Scott Overdorf Sr. Printed:

Address: 7285 Laurel Lane Lowell, IN address:

4
©Copyright, 1981, by Indianapolis Bar Association.
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