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FIFTH THIRD BANK (CHICAGO), A
MICHIGAN BANKING CORPORATION
101 WEST STEPHENSON STREET
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WHEN RECORDED MAIL TO:
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banking corporation
Attn: Commercial Loan Services
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Freeport, IL 61032

TICOR HBT 4200 2054/

MORTGAGE

THIS MORTGAGE dated February.14,)2002; is, made :and executed between VANCO L.L.C., whose address is
PO BOX 176, DYER, IN 47611 (referred.to below as "Grantor”) ;and, FIFTH THIRD BANK (CHICAGO), A
MICHIGAN BANKING CORPORATION, whose address'is 101 ' WEST STEPHENSON STREET, FREEPORT, IL
61032 (referred to below as "Lender").

GRANT OF MORTGAGE. For valuable consideration, Grantor mortgages, warrants, and conveys to Lender all
of Grantor’s right, title, and interest in and to the following described real property, together with all existing or
subsequently erected or affixed buildings, improvements and fixtures: all easements, rights of way, and
appurtenances; all water, water rights, watercourses and ditch rights (including stock in utilities with ditch or
irrigation rights); and all other rights, royalties, and profits relating to the real property, including without limitation
all minerals, oil, gas, geothermal and similar matters, (the "Real Property”) located in LAKE County, State of
Indiana:

PART OF LOT 247 IN UNIT 15 OF BARRINGTON RIDGE, A PLANNED UNIT DEVELOPMENT, IN THE CITY
OF HOBART, AS PER PLAT THEREOF, RECORDED IN PLAT BOOK 85 PAGE 30, IN THE OFFICE OF THE
RECORDER OF LAKE COUNTY, INDIANA, BEING MORE PARTICULARLY DESCRIBED AS FOLLOWS:
BEGINNING AT THE SOUTHWEST CORNER OF SAID LOT 247; THENCE NORTH 3 DEGREES 05
MINUTES 28 SECONDS EAST, ALONG THE WEST LINE OF SAID LOT 247, A DISTANCE OF 139.17 FEET
TO THE NORTHEAST CORNER OF SAID LOT 247; THENCE SOUTH 83 DEGREES 37 MINUTES 38
SECONDS EAST, ALONG THE NORTH LINE OF SAID LOT 247, A DISTANCE OF 58.68 FEET; THENCE
SOUTH 3 DEGREES 05 MINUTES 28 SECONDS WEST, PARALLEL WITH THE WEST LINE OF SAID LOT
247, A DISTANCE OF 16487 FEET TO THE NORTHERLY RIGHT-OF-WAY LINE OF AVOCET CIRCLE, IN
SAID BARRINGTON RIDGE, UNIT 15; THENCE NORTH 64 DEGREES 49 MINUTES 57 SECONDS WEST,
ALONG SAID NORTHERLY RIGHT-OF-WAY LINE, A DISTANCE OF 63.29 FEET TO THE POINT OF
BEGINNING. COMMONLY KNOWN AS 6868 AVOCET CIRCLE

The Real Property or its address is commonly known as 6868 AVOCET CIRCLE, HOBART, IN 46342.

CROSS-COLLATERALIZATION. In addition to the Note, this Mortgage secures all obligations, debts and
liabilities, plus interest thereon, of Grantor to Lender, or any one or more of them, as well as all claims by Lender
against Grantor or any one or more of them, whether now existing or hereafter arising, whether related or
unrelated to the purpose of the Note, whether voluntary or otherwise, whether due or not due, direct or indirect,
determined or undetermined, absolute or contingent, liquidated or unliquidated whether Grantor may be liable
individually or jointly with others, whether obligated as guarantor, surety, accommodation party or otherwise, and
whether recovery upon such amounts may be or hereafter may become barred by any statute of limitations, and
whether the obligation to repay such amounts may be or hereafter may become otherwise unenforceable.

As more fully described in this mortgage, the Property includes: (a) all extensions, improvements, substitutes,
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MORTGAGE
(Continued) Page 3

Lender’s sole opinion, Lender’s interests in the Property are not jeopardized. Lender may require Grantor to
post adequate security or a surety bond, reasonably satisfactory to Lender, to protect Lender’s interest.

Duty to Protect. Grantor agrees neither to abandon or leave unattended the Property. Grantor shall do all
other acts, in addition to those acts set forth above in this section, which from the character and use of the
Property are reasonably necessary to protect and preserve the Property.

CONSTRUCTION LOAN. If some or all of the proceeds of the loan creating the Indebtedness are to be used to
construct or complete construction of any Improvements on the Property, the Improvements shall be completed
no later than the maturity date of the Note (or such earlier date as Lender may reasonably establish) and Grantor
shall pay in full all costs and expenses in connection with the work. Lender will disburse loan proceeds under
such terms and conditions as Lender may deem reasonably necessary to insure that the interest created by this
Mortgage shall have priority over all possible liens, including those of material suppliers and workmen. Lender
may require, among other things, that disbursement requests be supported by receipted bills, expense affidavits,
waivers of liens, construction progress reports, and such other documentation as Lender may reasonably
request.

DUE ON SALE - CONSENT BY LENDER. Lender may, at Lender’s option, declare immediately due and payable
all sums secured by this Mortgage upon the sale or transfer, without Lender’s prior written consent, of all or any
part of the Real Property, or any interest in the Real Property. A "sale or transfer" means the conveyance of
Real Property or any right, title or interest in the Real Property; whether legal, beneficial or equitable; whether
voluntary or involuntary; whether by outright sale, deed, installment sale contract, land contract, contract for
deed, leasehold interest with a term greater than three (3) years, lease-option contract, or by sale, assignment,
or transfer of any beneficial interest in-or to any land trust holding title to the Real Property, or by any other
method of conveyance of an interest in the)Real.Property.. If.any-Grantor is a corporation, partnership or limited
liability company, transfer also includes any change in ownership of more than twenty—five percent (25%) of the
voting stock, partnership interests jory limited liability ,company interests, @s the case may be, of such Grantor.
However, this option shall not be exercised by Lender if such exercise is prohibited by federal law or by Indiana
law.

TAXES AND LIENS. The following provisions relating to, the-taxes and liens on the Property are part of this
Mortgage:

Payment. Grantor shall pay when due (and in all events prior to delinquency) all taxes, payroll taxes, special
taxes, assessments, water charges and sewer service charges levied against or on account of the Property,
and shall pay when due all claims for work done on or for services rendered or material furnished to the
Property. Grantor shall maintain the Property free of any liens having priority over or equal to the interest of
Lender under this Mortgage, except for those liens specifically agreed to in writing by Lender, and except for
the lien of taxes and assessments not due as further specified in the Right to Contest paragraph.

Right to Contest. Grantor may withhold payment of any tax, assessment, or claim in connection with a good
faith dispute over the obligation to pay, so long as: lender’s interest in the Property is not jeopardized. If a
lien arises or is filed as a result of nonpayment, Grantor shall within fifteen (15) days after the lien arises or, if
a lien is filed, within fifteen (15) days after Grantor has netice of the filing, secure the discharge of the lien, or
if requested by Lender, deposit with Lender cash or a sufficient corporate surety bond or other security
satisfactory to Lender in an amount sufficient to discharge the lien plus any costs and attorneys’ fees, or
other charges that could accrue as a result of a foreclosure or sale under the lien. In any contest, Grantor
shall defend itself and Lender and shall satisfy any adverse judgment before enforcement against the
Property. Grantor shall name Lender as an additional obligee under any surety bond furnished in the contest
proceedings.

Evidence of Payment. Grantor shall upon demand furnish to Lender satisfactory evidence of payment of the
taxes or assessments and shall authorize the appropriate governmental official to deliver to Lender at any
time a written statement of the taxes and assessments against the Property.

Notice of Construction. Grantor shall notify Lender at least fifteen (15) days before any work is commenced,
any services are furnished, or any materials are supplied to the Property, if any mechanic’s lien,
materialmen’s lien, or other lien could be asserted on account of the work, services, or materials. Grantor
will upon request of Lender furnish to Lender advance assurances satisfactory to Lender that Grantor can
and will pay the cost of such improvements.

PROPERTY DAMAGE INSURANCE. The following provisions relating to insuring the Property are a part of this
Mortgage:

Maintenance of Insurance. Grantor shall procure and maintain policies of fire insurance with standard
extended coverage endorsements on a replacement basis for the full insurable value covering all
Improvements on the Real Property in an amount sufficient to avoid application of any coinsurance clause,
and with a standard mortgagee clause in favor of Lender. Grantor shall also procure and maintain
comprehensive general liability insurance in such coverage amounts as Lender may request with Lender
being named as additional insureds in such liability insurance policies. Additionally, Grantor shall maintain
such other insurance, including but not limited to hazard, business interruption and boiler insurance as
Lender may require. Policies shall be written by such insurance companies and in such form as may be
reasonably acceptable to Lender. Grantor shall deliver to Lender certificates of coverage from each insurer
containing a stipulation that coverage will not be cancelled or diminished without a minimum of thirty (30)
days’ prior written notice to Lender and not containing any disclaimer of the insurer’s liability for failure to
give such notice. Each insurance policy also shall include an endorsement providing that coverage in favor
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Grantor shall promptly take such steps as may be necessary to defend the action and obtain the award.
Grantor may be the nominal party in such proceeding, but Lender shall be entitled to participate in the
proceeding and to be represented in the proceeding by counsel of its own choice, and Grantor will deliver or
cause to be delivered to Lender such instruments and documentation as may be requested by Lender from
time to time to permit such participation.

Application of Net Proceeds. If all or any part of the Property is condemned by eminent domain
proceedings or by any proceeding or purchase in lieu of condemnation, Lender may at its election require
that all or any portion of the net proceeds of the award be applied to the Indebtedness or the repair or
restoration of the Property. The net proceeds of the award shall mean the award after payment of afl
reasonable costs, expenses, and attorneys’ fees incurred by Lender in connection with the condemnation.

IMPOSITION OF TAXES, FEES AND CHARGES BY GOVERNMENTAL AUTHORITIES. The following provisions
relating to governmental taxes, fees and charges are a part of this Mortgage:

Current Taxes, Fees and Charges. Upon request by Lender, Grantor shall execute such documents in
addition to this Mortgage and take whatever other action is requested by Lender to perfect and continue
Lender’s lien on the Real Property. Grantor shall reimburse Lender for all taxes, as described below,
together with all expenses incurred in recording, perfecting or continuing this Mortgage, including without
limitation all taxes, fees, documentary stamps, and other charges for recording or registering this Mortgage.

Taxes. The following shall constitute taxes to which this section applies: (1) a specific tax upon this type of
Mortgage or upon all or any part of the Indebtedness secured by this Mortgage; (2) a specific tax on
Grantor which Grantor is authorized or required to deduct from payments on the Indebtedness secured by
this type of Mortgage; (3) a tax on this type of Mortgage chargeable against the Lender or the holder of the
Note; and (4) a specific tax on all or any ‘portion of the Indebtedness or on payments of principal and
interest made by Grantor.

Subsequent Taxes. (f any tax to “which this section applies is enacted subsequent to the date of this
Mortgage, this event shalllhave the same effect@as an [Eventof Default; andrLender may exercise any or all of
its available remedies for an Event of Default as provided below unless Grantor either (1) pays the tax
before it becomes delinqguent, or (2} ‘contests the tax as provided above in the Taxes and Liens section and
deposits with Lender cash or a sufficient corporate surety bond or other security satisfactory to Lender.

SECURITY AGREEMENT; FINANCING STATEMENTS. The following provisions relating to this Mortgage as a
security agreement are a part of this Mortgage:

Security Agreement. This instrument shall constitute a Security Agreemenit to the extent any of the Property
constitutes fixtures, and Lender shall have all of the rights of a secured party under the Uniform Commercial
Code as amended from time to time.

Security Interest. Upon request by Lender, Grantor shall execute financing statements and take whatever
other action is requested by Lender to perfect 'and continue Lender’s security interest in the Rents and
Personal Property. Grantor hereby appoints Lender as Grantor’s attorney—in—fact for the purpose of
executing any documents necessary to perfect or continue the security interest granted in the Rents and
Personal Property. Lender may sign andfile financing statements without Grantor’s signature. In addition to
recording this Mortgage in the real property records, Lender may, at any time and without further
authorization from Grantor, file executed counterparts, copies or reproductions of this Mortgage as a
financing statement. Grantor shall reimburse Lender for all expenses incurred in perfecting or continuing this
security interest. Upon default, Grantor shall not remove, sever or detach the Personal Property from the
Property. Upon default, Grantor shall assemble any Personal Property not affixed to the Property in a
manner and at a place reasonably convenient to Grantor and Lender and make it available to Lender within
three (3) days after receipt of written demand from Lender to the extent permitted by applicable law.

Addresses. The mailing addresses of Grantor (debtor) and Lender (secured party) from which information
concerning the security interest granted by this Mortgage may be obtained (each as required by the Uniform
Commercial Code) are as stated on the first page of this Mortgage.

FURTHER ASSURANCES; ATTORNEY-IN-FACT. The following provisions relating to further assurances and
attorney-in—fact are a part of this Mortgage:

Further Assurances. At any time, and from time to time, upon request of Lender, Grantor will make, execute
and deliver, or will cause to be made, executed or delivered, to Lender or to Lender’s designee, and when
requested by Lender, cause to be filed, recorded, refiled, or rerecorded, as the case may be, at such times
and in such offices and places as Lender may deem appropriate, any and all such mortgages, deeds of trust,
security deeds, security agreements, financing statements, continuation statements, instruments of further
assurance, certificates, and other documents as may, in the sole opinion of Lender, be necessary or
desirable in order to effectuate, complete, perfect, continue, or preserve (1) Grantor’s obligations under the
Note, this Mortgage, and the Related Documents, and (2) the liens and security interests created by this
Mortgage as first and prior liens on the Property, whether now owned or hereafter acquired by Grantor.
Unless prohibited by law or Lender agrees to the contrary in writing, Grantor shall reimburse Lender for all
costs and expenses incurred in connection with the matters referred to in this paragraph.

Attorney-in-Fact. If Grantor fails to do any of the things referred to in the preceding paragraph, Lender may
do so for and in the name of Grantor and at Grantor’s expense. For such purposes, Grantor hereby
irrevocably appoints Lender as Grantor’s attorney-in-fact for the purpose of making, executing, delivering,
filing, recording, and doing all other things as may be necessary or desirable, in Lender’s sole opinion, to
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received in payment thereof in the name of Grantor and to negotiate the same and collect the proceeds.
Payments by tenants or other users to Lender in response to Lender's demand shall satisfy the obligations
for which the payments are made, whether or not any proper grounds for the demand existed. Lender may
exercise its rights under this subparagraph either in person, by agent, or through a receiver.

Appoint Receiver. Lender shall have the right to have a receiver appointed to take possession of all or any
part of the Property, with the power to protect and preserve the Property, to operate the Property preceding
foreclosure or sale, and to collect the Rents from the Property and apply the proceeds, over and above the
cost of the receivership, against the Indebtedness. The receiver may serve without bond if permitted by law.
Lender’s right to the appointment of a receiver shall exist whether or not the apparent value of the Property
exceeds the Indebtedness by a substantial amount. Employment by Lender shall not disqualify a person
from serving as a receiver.

Judicial Foreclosure. Lender may obtain a judicial decree foreclosing Grantor’s interest in all or any part of
the Property.

Deficiency Judgment. With respect to any Grantor who also is personally liable on the Note, Lender may
obtain a judgment for any deficiency remaining in the Indebtedness due to Lender after application of all
amounts received from the exercise of the rights provided in this section. Under all circumstances, the
Indebtedness will be repaid without relief from any Indiana or other valuation and appraisement laws.

Other Remedies. Lender shall have all other rights and remedies provided in this Mortgage or the Note or
available at law or in equity. '

Sale of the Property. To the extent permitted by applicable law, Grantor hereby waives any and all right to
have the Property marshalled. In exercisingits rights and remedies, Lender shall be free to sell all or any
part of the Property together or separately, in one sale or by separate sales. Lender shall be entitled to bid
at any public sale on all or anyportion 'of the Property.

Notice of Sale. Lender shall give Grantor reasonable notice of the time and place of any public sale of the
Personal Property or of the time after which ‘any private sale or other intended disposition of the Personal
Property is to be made. Reasonablé notice (shallimean noticegivenat least ten (10) days before the time of
the sale or disposition. Any sale of the Personal Property may be made in conjunction with any sale of the
Real Property.

Election of Remedies. Election by Lender to pursue any remedy shall not exclude pursuit of any other
remedy, and an election to make expenditures or to take action to perform an obligation of Grantor under this
Mortgage, after Grantor’s failure to perform, shall not affect Lender’s right to declare a default and exercise
its remedies. Nothing under this Mortgage or otherwise shall be construed so as to limit or restrict the rights
and remedies available to Lender following an Event of Default, or in any way to limit or restrict the rights and
ability of Lender to proceed directly against Grantor and/or against any other co-maker, guarantor, surety or
endorser and/or to proceed against any other collateral directly or indirectly securing the Indebtedness.

Attorneys’ Fees; Expenses. If Lender institutes any suit or action to enforce any of the terms of this
Mortgage, Lender shall be entitled to recover such sum as the court may adjudge reasonable as attorneys’
fees at trial and upon any appeal. Whether or not any court action is involved, and to the extent not
prohibited by law, all reasonable expenses Lender incurs that in Lender’s opinion are necessary at any time
for the protection of its interest or the enforcement of its rights shall become a part of the Indebtedness
payable on demand and shall bear interest at the Note rate from the date of the expenditure until repaid.
Expenses covered by this paragraph include, without limitation, however subject to any limits under
applicable law, Lender’'s attorneys’ fees and Lender’s legal expenses whether or not there is a lawsuit,
including attorneys’ fees and expenses for bankruptcy proceedings (including efforts to modify or vacate any
automatic stay or injunction), appeals, and any anticipated post-judgment collection services, the cost of
searching records, obtaining title reports (including foreclosure reports), surveyors’ reports, and appraisal
fees and title insurance, to the extent permitted by applicable law. Grantor also will pay any court costs, in
addition to all other sums provided by law.

NOTICES. Any notice required to be given under this Mortgage, including without limitation any notice of default
and any notice of sale shall be given in writing, and shall be effective when actually delivered, when actually
received by telefacsimile (unless otherwise required by law), when deposited with a nationally recognized
overnight courier, or, if mailed, when deposited in the United States mail, as first class, certified or registered
mail postage prepaid, directed to the addresses shown near the beginning of this Mortgage. All copies of notices
of foreclosure from the holder of any lien which has priority over this Mortgage shall be sent to Lender’s address,
as shown near the beginning of this Mortgage. Any party may change its address for notices under this
Mortgage by giving formal written notice to the other parties, specifying that the purpose of the notice is to
change the party’s address. For notice purposes, Grantor agrees to keep Lender informed at all times of
Grantor’s current address. Unless otherwise provided or required by law, if there is more than one Grantor, any
notice given by Lender to any Grantor is deemed to be notice given to all Grantors.

ASSIGNMENT OF INTEREST AS LESSEE OR PURCHASER. Grantor assigns and mortgages to Lender, as
additional security for the Indebtedness, all of Grantor’s right, title and interest in and to any and all leases, land
contracts or other agreements by which any part or all of the Real Property is being leased or purchased,
including all modifications, renewals and extensions, and all of Grantor's rights in and to any purchase options
contained in each lease or other agreement. Grantor shall pay or cause to be paid each installment of rent or of
principal or interest required to be paid by the lessee, buyer or other obligor under each lease, land contract or
other agreement, as and when it shall become due and payable, whether by acceleration or otherwise. Grantor



SIyl JOo uonvdes ,SIHNLIANILX3 S.HIAANIT. 8yl 0} 108lgQns aq [feys uoneIpswal JO [BAOWSL ‘JUBLISSBSSE
‘uonebiisaaul ‘fesiesdde ‘sisa) ‘uonotadsul 8y} Jo sosuadxd pue SISO ||B udyl ‘Ynejaq o JusAg ue Buinupuod aq
pue paiin320 8ABY |[BYS aJay] ‘uoneIpawal 10 [eArowsal ‘Juawssasse ‘uoiieblisau) ‘[esieidde ‘sise) ‘uondadsul syl
JO 8wl 8yl 1B ‘}i pue UOHBUIWRIUOD [BIUSWILOIAUS AuB 3lBIpawal J0 aaowal (Al) JO UCITEUIWEIUOD [BIUSWUOIIAUS
Jo 924n0s Jo 2us e si Auadoid [esy 8yl Jsyleym aebnsaaul (1)) ‘Auedoid [esy oyl osteudde (1) ‘Auadosd
[eay S8yl U0 S1S9) 1oNpLUOoI 10 10adsul (1) 01 Aadoid [eay ayl uodn sivlus JopuaT j| 913 ‘uonoadsu] Jo s}s0)

‘[elare)j0 Aue uodn azifeas asIMIBYI0 10 109(|00 ‘J0 uo|ssassod axel o1 JopuaT jJo Aljige aul (1) 1o sbebuoy syl
Japun suonebigo s,Joluess) wiopad 0} Joweln jo Aujige ayl (i) ‘ebebluoW Siul Jo Aljigesdlojus 10 souewllopad
‘Aupifen ayr (1) uodn 1080 9SI9APE |BLSIBW B 8ABY P|N02 pazuoyine 1o paylienb 0s ag ol ainjiej 8yl yodiym
ul uonapsunl yoes ul ‘Guipuels poob uj S| pue ‘ssauisng joesuel) 0} pazuoyine pue psylenb Ainp si Jojuels)
pue ‘quswnnsul Buiulanob Joylo 10 Juswaalbe 1snJl ‘UoNBID0SSE JO SOdiUe ‘uswaeslbe Bullelsdo ‘uoneziuebio
Jo sgpoiue ‘yuswsaalbe diysieuped ‘smejAq ‘uoiiesodiodul Jo B1BIYILSI IO S3JIIUE S JOJUBIL) BIIOIA 10U [[IM pue
Apoq Bujuseaob 18ylo 10 saaisn) ‘siebeuew ‘siaquisw ‘sisuped ‘sI0}oB81Ip JO pJeoq S JOJUBID JO uolloe Alessadou
jle Aq pazuoyine Ajnp usaq aaey abebuop siyl Jo sourwlouad pue AleAllp ‘uonnosxe syl :ebeblop siy) Jepun
suonebiqo si wiopsd pue ol s 01 Aiioyine pue Jamod ||n}y sey Jojuels) ‘abebuop siyl Jo abed sl syl uo
palesipul alels ayl Jo sme| ayl Japun Buipueis poob ul Bunsixe Ajpijea pue paziuebio Anp si 1 usyl ‘Aljus isylo
1o 1snJ} ‘uoneidosse ‘Auedwod Anjigel panw) ‘diysisunred ‘uofelodiod e st Jojueln J| “Auoyiny pue snjels

v ‘SWLIB] S) YIIM 82UBpI0IIR Ul 8|gead.iojus ‘lojueis
jo uonebijgo Buipuiq pue piea ayl si abebuop siyl pue ‘Aued payl Aue Jo Awioyine oygnd Aue jo [eaosdde
ayl aanbal Jou [Im pue Jolueiny uodn Huipuiq Juswniisul Jo usweslbe uspio ‘uswbpnl ‘ejnt ‘me| Aue S1ejoIA Jou
(M Joluels) Aq abebuopy siyl Jo aouewiouad pue AlBAlIRp ‘uolindaxa ayl “Ajijigeadlojus pue suolje|ojA ON

‘sjoadsal [elIB1BW ||B Ul 1081100 pUB anJl 8q |[eus pue aie ‘Jspus 01 paysiuinj aie aininj ayj ul Jo
usaq aAey ley) ‘ssaupelgapul auj Jo Aue uo palebijqo uosiad Aue pue sssupsigapu| 8yl Jo Aue Jo lojuesentb Aue
‘Auadoid 8yl “ouelsy BuiLIBILOD UOHELUIOMI J9LI0) PUR) SIUBWRIRIS fe1oURUY |y  "uoljewsoju] Jo Adeindoy

:SMOJ|0} SE ‘seaibe pue ‘1apud
0] Juelem pue sjussalidal Jojuesn YSINIWIIHOW ANV SNOILVINISIH4IH ‘SILLNVHYHVM TTVNOLLIAaV

‘BUILLIBIAP |[eYsS uoNBIISIp
9|0S S)I Ul Japua ley) Jeuuew AU UL Ssaupslgepu] 8yl 01 uoned|dde o) ‘@wodul pue saneAos ‘syjold ‘sjusl
‘sasesT] [eJoullN ‘s[esauiw Jaylo ‘seb ‘jio yons 0} Jybil pue-jo asn pue idiedas ‘uoissassod ||ny pue Jussaid syl o
psjiue aq |[eys JepuaT ‘lNejeq JO WUSAT UB JO 89u81in330 a8y} uodn ‘Auadosd [esYy 8yl Jepun lo uo ‘Ul paledo)
sfesaulw J8y1o 1o seb ‘|10 Jo 8BS By} WOl 10 sasea [eJBulp oyl wol) Buisue awi Aue Je swodul pue sanfelol
‘syyoud ‘syuss (e () pue ‘(,sasea [esaully,) Auadoid [Bey 8yl Jopun JO U0 ‘Ul paledo| sjelsulw Jaylo Jo seb ‘|0
Aue 0] 198dsaJ yum 1o Auadold [eay ayl 03 198dsal Yum olul palsiua Sie aining 8yl Ul J0 Usaq aABY eyl S1oBJU0D
Joylo pue sjuswoaaibe AleAol ‘sases| [essulw Jo seb ‘o e (1) ‘Ausdold |esy 8yl Jepun 10 uo ‘ul paledo|
s[eJaulw Jaylo pue seb ‘|10 (e () 01 pue ul 1sa.a1ul pue a3k} ‘Wb §.JojueiD) JO ||B ‘sseupalgepul 8y Joj Alnoss
[euoiippe Se ‘Ul 1salelul Alinoaes B Jepua 0} siuelb pue ‘jepusT o] sebebuow pue subisse JouelD “STYHIANIN

"1l Ul 1saJ8lul Aue 1o Auadold [eay 8yl Jo Jajsuel] 10 8Ses| ‘afes 3y} 0}
SJUaSU09 Jopua] 1ey)l Ajdwi 10U S0P UONISS SIYl Ssaupalgapu| aul jo Aue Aq suioqg a1el Iseybiy syl Je 1saisiul
yum Jaylebol ‘puewep uodn sapua o} Jojueis) AQ ajgeded &g jieus os Bulop ul JepusT AQ papuadxa swns |e pue
“J0]UBJD) JO Jeyaq uo y wiopad Jo Aed o} ‘uoiebNGO Ou BABY fjeYS Ing ‘WYBLI Byl 8ABY [[eyS JBPUST UdY} ‘JUBUBAOD
10 uonebiqo Aue jo esueunopad Jo juswAed sy ul Ynejep jeys Jojuels) j| luswasibe Jsylo Jo 10BNUOD
pue| ‘eses| yoee Jo sulial syl Ag Joluels) Jo paiinbsl SjuBuaA0d pue suonebigo (e wioyad pue Aed |[eys Jojuels
‘ajqeAed pue anp si }l 810j8g LJIUOW aUO0 UBL) S0W Junowe 8Ylo Aue Jo 1ssisiul Jo fediound Jo 10 sl jo juswied
Aue 1deooe 1o 109]|02 10U [[BYS puB 1l Ul JOJUBJL) [0 1S8i8)ui-Aue JO J0 Juslwsaibe Jaylo 10 10eijuod pue| ‘ssesg|
Aue ‘j0 uowisodsip Jayio o Juawubisse Jaylo Aue ayeW 10 ‘1apun 1saisiul 1061100 Jaylo 1o §,J8Anq ‘s,098S89| ayl
JO BWUBISSe UR 0} JUSSUCD ‘AJpoW ‘40 Jepuaiins & jdedde ‘j9oued JoU [jeys Jojuels) '19puaT JO JUSSUOD UBLIM
ayl 1noyup  Ssluswisalbe Jaylo Jo S1OBJUOD puB| ‘Sases| asoyl ‘Jo spasoold Jaylo e pue ‘Jepun 1obijgo Jsyio
10 J9Anq ‘sassa| Yyoea AQ BUIMO alniny syl ul J0 mou sluswAed Jaylo (e pue sjual [je yum Jaylebol ‘pjos aq |leys
1o Buiaq sI 11 ui 1sasiul Aue Jo Auadold feay syl yoiym Aq sluswosaibe Jsylo Jo S10BJU0D pue| aininj pue Bunsixe
Ile pue I uj 3sa18iul Aue Jo 10 Auadold [eay ay) Jo Led Aue Jo ||e JO S8Ses] usium J0 [elo aimn} pue Buisixs |e
0] pue Ui 1SaJalul pue a1 ‘Wb S, J0UBID JO |[B ‘SSDUPalgepu| 8yl o} AIINDSS [BUCIHPPE SB ‘Ul 1sa1slul AlUnJss B
Japua o} sjuelb pue ‘jepus 0] sebebuow pue subisse Joelo "SIIVHINOD ANV S3SVAT 40 LNINNDISSY

J0)URID) AQ pajusp
1o pauonsenb si }nejop sy} Jo ainjeu Jo aouUdlsIXa 8yl Yybnoyl uaaa jnejop ayl aind 01 uoiloe Aue 8yel pue adiou
a8yl uo AjpJ1 Aew Japuo ‘10B1jqo Jaylo 1o 18Anq ‘9asss| aUl AQ Jnejap Jo ad10u usium Aue Jo Juswaalbe Jaylo 10
J0BJIUOD pUB| ‘9SES| B JOpuUn 19||9s 10 108838} aUl woJ) Japus] Ag 1disoal uodn "1 Japun Aljigel; 1o uonebijqo Aue
10 10 Juswaalbe Jaylo Jo 19BIUOCD puk| ‘Bsed| 8] Jo Jepuar Aq uondwnsse ue palapisuod ag Jou jeys ‘uswosibe
Jaylo 10 12enu0d pue| ‘eses) e Japun uondo 1o Apswal Wb Aue Jo JopusT AQ asioiaxe Aue pue ‘jusweaibe
JBY10 10 1oenu0D pue| ‘8ses| k Japun wiopad 0} pajie) sey Jojueln 1eyl uonebiqo ue jo uooas SIYl 18pun JspusT]
Ag eoueunouad Jo weawAed Auy ‘ssaupelgeapul aul Jo Aue AQ suloq oles 1saybiy syl Je 1salaul yum taylebol
‘puewep uodn Japue 0} Jojuein) AQ s|geAed ‘ssaupalgepu| 8yl Jo ued awodaq |leys os Buop ul sepus Aq
papuadxe swns ||y ‘uondo aseyaind Aue Buipnjoul ‘Juswsalbe Jaylo 10 10rIJUOD puR) ‘9sSea| By} Japun JOjueIL) JO
s1ybu Aue 8s10J9XD 0] pue J0JURIK) JO Jjeyaq uo uoiebiqo ssyio syl wouad 10 Aed 0] ‘sjuswifeisul 1o juswjeisul
ayl Aed o1 ‘uonebi|qo ou aAey |leUS Ing ‘1UBLI BYL BARY |[BYS JopuaT uayl ‘Juswaalbe Jaylo 10 10BIU0D pue| ‘Oses|
Aue Japun uonebiqo 18yio Aue jo adueunopad 10 JuswAed ay) ui Jo isasslul 10 [edidund O IO JUB) JO JUSWIRISU]
Aue jo JswAed ay) uj Jynelop jeys lojueln §| luswaealbe Jayl0 10 10BIIUCD pue| ‘eses| Yyoes Japun Jobiqo
18Y)0 10 19ANng ‘easss| ayl jJo suonebijqo Jaylo |e ‘pawsoyad pue pred aq 01 asnes Jo ‘wiopad pue Aed |eys

g obed (panunuo))
IOVHLHONW




MORTGAGE
(Continued) Page 9

Mortgage. Grantor shall execute any consultant contract, waste manifest, notice and other documents that
Lender requests to enable Lender to take or conduct any action or activity contemplated by this paragraph, if
Grantor is given a reasonable opportunity to negotiate the terms of the contract, manifest, notice or other
document. Any inspection, test, appraisal or investigation made by Lender shall be for Lender’s purposes only
and shall not be construed to create any responsibility or liability on the part of Lender to Grantor or to any other
person.

Leases, Etc. Upon the occurrence of an Event of Default, Lender shall have the right, but no obligation, to
exercise any right or remedy of Grantor under any lease, land contract, other agreement or Mineral Lease by
which the Real Property or any interest in it is then being sold or leased, including any option to purchase the
Real Property or to renew or extend the term of any lease, land contract, Mineral Lease or other agreement.
Lender shall not, however, be liable for any obligation of Grantor under any such lease, land contract, Mineral
Lease or other agreement. Lender shall have no obligation to make any demand or inquiry as to the nature or
sufficiency of any Rent payment received or to present or file any claim or take any other action to collect or
enforce the payment of any Rent to which Lender may become entitled.

Application of Proceeds. If any rents or profits or any proceeds of insurance or proceeds of any
condemnation or eminent domain award or proceeds from any sale of the Property at foreclosure are paid to
Lender, then Lender shall have the right to apply the rents or profits or proceeds, in amounts and proportions
that Lender shall in its sole discretion determine, to the full or partial satisfaction of any or all of the indebtedness
and obligations secured by this Mortgage, including any contingent or secondary obligations, whether or not they
shall then be due and payable by the primary obligor.

Property Information. During any period when any part of the Real Property is leased, Grantor shall
promptly furnish to Lender, upon Lender’s request: from time to time, (i) copies of all leases then in effect with
respect to all or any part of the Real Property, including all amendments, (i) a written schedule that shows for
each tenant the tenant’s name, the jcurrent ‘rental rate (including/any percentage rent), any rental or leasing
concessions, the units or area leased and the lease expiration date, (iii)"a description of any parts of the Real
Property that are not then 1€ased; (iv) detailedcfinancial statements (relating,to the Real Property, prepared in
accordance with generally accepted accounting principles, for the periods and as of the dates that Lender shall
require, which statements shall show, without limitation, -all' income and expenses, capital expenditures, tenant
improvements, leasing commissions and all indebtedness secured by mortgages or liens upon the Real Property
and (v) any additional information concerning the Real Property and the leasing of it that Lender shall request.
Lender shall have the right at any reasonable time (whether or not any part of the Real Property is then being
leased) to inspect and make copies of Grantor’s records concerning the Real Property and any lease of or other
transaction or matter concerning the Real Property.

Release. Lender may at any time release all or any part of the Property from the lien of this Mortgage or
release the liability of any person for the Indebtedness, with or without consideration and without giving notice to,
or obtaining the consent of, the holder of any mortgage or lien upon, or other interest in, the Property. A release
shall not impair or affect the validity or priority of this Morigage, regardless of the effect of the release upon the
mortgage, lien or other interest or the holder of it: "~ This section does not imply that Lender consents to the
placing of a mortgage, lien or other encumbrance on the Property.

Limitation. Notwithstanding any other provision of this Mortgage, if the Real Property includes Grantor’s
principal dwelling, then this Mortgage does not secure any present or future indebtedness or obligation owing by
Grantor or Borrower arising from an extension of "consumer credit,” within the meaning of the federal Truth in
Lending Act (15 USC 1601 et seq), unless either (i) 'the note, agreement or other instrument or document
evidencing the indebtedness or obligation is specifically described above or (ii) the extension of credit is made
after this Mortgage is given and the note, agreement or other instrument or document evidencing the
indebtedness or obligation expressly states that it is secured by a mortgage on Grantor’s principal dwelling.

WAIVER OF TRIAL BY JURY. LENDER AND GRANTOR IRREVOCABLY AND UNCONDITIONALLY WAIVES
ITS, HIS OR HER RIGHT TO A TRIAL BY JURY IN ANY ACTION, INCLUDING ANY CLAIM, COUNTERCLAIM,
CROSS~CLAIM OR THIRD PARTY CLAIM ("CLAIM"), THAT IS BASED UPON, ARISES OUT OF OR RELATES
TO THIS MORTGAGE OR THE INDEBTEDNESS, INCLUDING, WITHOUT LIMITATION, ANY CLAIM BASED
UPON, ARISING OUT OF OR RELATING TO ANY ACTION OR INACTION OF LENDER IN CONNECTION WITH
ANY ACCELERATION OF THE INDEBTEDNESS OR ANY FORECLOSURE OR OTHER ENFORCEMENT OF
THIS MORTGAGE

MISCELLANEOUS PROVISIONS. The following miscellaneous provisions are a part of this Mortgage:

Amendments. This Mortgage, together with any Related Documents, constitutes the entire understanding
and agreement of the parties as to the matters set forth in this Mortgage. No alteration of or amendment to
this Mortgage shall be effective unless given in writing and signed by the party or parties sought to be
charged or bound by the alteration or amendment.

Annual Reports. If the Property is used for purposes other than Grantor’s residence, Grantor shall furnish to
Lender, upon request, a certified statement of net operating income received from the Property during
Grantor’s previous fiscal year in such form and detail as Lender shall require. "Net operating income” shall
mean all cash receipts from the Property less all cash expenditures made in connection with the operation of
the Property.

Caption Headings. Caption headings in this Mortgage are for convenience purposes only and are not to be
used to interpret or define the provisions of this Mortgage.
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MORTGAGE
(Continued) Page 11

THE FUTURE OWING TO LENDER BY THE PERSON OR PERSONS SIGNING BELOW AS EITHER
BORROWER OR GRANTOR (REFERRED TO IN THIS PARAGRAPH AS "THE UNDERSIGNED"),
INCLUDING, BUT NOT LIMITED TO, (I) THE NOTE AND ALL OTHER PROMISSORY NOTES THAT HAVE
BEEN OR ARE IN THE FUTURE SIGNED AND DELIVERED TO LENDER BY THE UNDERSIGNED, (II) THE
UNDERSIGNED’S OBLIGATIONS UNDER ANY EXISTING OR FUTURE GUARANTIES OF INDEBTEDNESS
OR OBLIGATIONS OF OTHERS AND (lil) ALL OBLIGATIONS OF THE UNDERSIGNED HEREUNDER.
"INDEBTEDNESS" INCLUDES ALL PRESENT AND FUTURE INDEBTEDNESS AND OBLIGATIONS OWING
TO LENDER BY THE UNDERSIGNED, REGARDLESS OF WHETHER ANY SUCH INDEBTEDNESS OR
OBLIGATION IS (A) NOT PRESENTLY INTENDED OR CONTEMPLATED BY LENDER OR THE
UNDERSIGNED, (B) INDIRECT, CONTINGENT OR SECONDARY, (C) UNRELATED TO ANY COLLATERAL
THAT SECURES ANY SUCH INDEBTEDNESS OR OBLIGATION OR TO ANY FINANCING OF ANY SUCH
COLLATERAL BY LENDER OR (D) OF A KIND OR CLASS THAT IS DIFFERENT FROM ANY
INDEBTEDNESS OR OBLIGATION NOW OWING TO LENDER BY THE UNDERSIGNED. IF THE
UNDERSIGNED IS MORE THAN ONE PERSON, THEN "INDEBTEDNESS" INCLUDES ALL INDEBTEDNESS
AND OBLIGATIONS NOW AND IN THE FUTURE OWING TO LENDER BY ANY ONE OR MORE OF THOSE
PERSONS, REGARDLESS OF WHETHER THE REMAINING PERSON OR PERSONS ARE NOT LIABLE
FOR ANY SUCH INDEBTEDNESS OR OBLIGATIONS OR WHETHER ONE OR MORE PERSONS OTHER
THAN GRANTOR ARE ALSO LIABLE FOR SUCH INDEBTEDNESS AND OBLIGATIONS.

Lender. The word "Lender" means FIFTH THIRD BANK (CHICAGO), A MICHIGAN BANKING
CORPORATION, its successors and assigns.

Mortgage. The word "Mortgage" means this Mortgage between Grantor and Lender.

Note. The word "Note" means the promisseryynote dated: February 14, 2002, in the original principal
amount of $110,250.00 from Grantor to Lender, together with all renewals of, extensions of, modifications of,
refinancings of, consolidations of, and 'substitutions| for/the promissory note or agreement.

Personal Property. The words "Personal Property’ mean all equipment, fixtures, and other articles of
personal property now or hereafter owned by Grantor, and now or hereafter attached or affixed to the Real
Property; together with all accessions; parts,. andradditionscto;rall #eplacements of, and all substitutions for,
any of such property; and together with all proceeds (including without limitation all insurance proceeds and
refunds of premiums) from any sale or other disposition of the Property.

Property. The word "Property" means collectively the Real Property and the Personal Property.

Real Property. The words "Real Property" mean the real property, interests and rights, as further described
in this Mortgage.

Related Documents. The words "Related Documents" mean all promissory notes, credit agreements, loan
agreements, environmental agreements, guaranties, security agreements, mortgages, deeds of trust, security
deeds, collateral mortgages, and all other instruments, agreements and documents, whether now or hereafter
existing, executed in connection with the Indebtedness.

Rents. The word "Rents" means all present and future rents, revenues, income, issues, royalties, profits,
and other benefits derived from the Property.
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